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UNITED STATES 
 
SECURITIES AND EXCHANGE COMMISSION 
 
Washington, D.C. 20549 
 
FORM 8-K 
 
CURRENT REPORT 
 
Pursuant to Section 13 or 15(d) of The Securities Exchange Act of 1934 
 
Date of Report (Date of earliest event reported): November 5, 2026 
 
HORIZON TECHNOLOGY FINANCE CORPORATION 
 
(Exact name of registrant as specified in its charter)
 
	Delaware
	814-00802
	27-2114934

	(State or other jurisdiction
	(Commission File Number)
	(IRS Employer Identification No.)

	of incorporation)
	 
	 


                  
312 Farmington Avenue 
Farmington, CT 06032 
 
(Address of principal executive offices and zip code)
 
Registrant’s telephone number, including area code: (860) 676-8654 
 
Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the following provisions:
 
	☐
	Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)


 
	☐
	Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)


 
	☐
	Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))


 
	☐
	Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))  


 
Securities registered pursuant to Section 12(b) of the Act:
 
	Title of each class
	 
	Ticker Symbol(s)
	 
	Name of each exchange on which registered

	Common Stock, par value $0.001 per share
	 
	HRZN
	 
	The Nasdaq Stock Market LLC

	6.25% Notes due 2027
	 
	HTFC
	 
	The New York Stock Exchange


 
Indicate by check mark whether the registrant is an emerging growth company as defined in Rule 405 of the Securities Act of 1933 (17 CFR §230.405) or Rule 12b-2 of the Securities Exchange Act of 1934 (17 CFR §240.12b-2).
 
Emerging growth company ☐ 
 
If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with any new or revised financial accounting standards provided pursuant to Section 13(a) of the Exchange Act. ☐
 

 
	Section 2
	Financial Information

	Item 2.02
	Results of Operations and Financial Condition


 
On November 5, 2026, Horizon Technology Finance Corporation (the “Company”) issued a press release announcing its financial results for the three and nine months ended September 30, 2026. A copy of this press release is attached hereto as Exhibit 99.1.
 
The information in Item 2.02 of this Current Report on Form 8-K, including Exhibit 99.1 furnished herewith, is being furnished and shall not be deemed “filed” for any purpose of Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise subject to liabilities of such Section. The information in this Current Report on Form 8-K shall not be deemed to be incorporated by reference into any filing under the Securities Act of 1933, as amended, or the Exchange Act, except as shall be expressly set forth by specific reference in such filing.
 
 
	Section 9
	Financial Statements and Exhibits 

	Item 9.01
	Financial Statements and Exhibits


 
(d) Exhibits.
 
	99.1
	Press Release of the Company dated November 5, 2026.

	104
	Cover Page Interactive Data File (embedded within the Inline XBRL document)


 

 
SIGNATURE 
 
Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly authorized. 
 
[bookmark: signature-table][bookmark: signature-table]
	Date: November 5, 2026
	HORIZON TECHNOLOGY FINANCE CORPORATION

	 
	 
	 
	 

	 
	By:
	/s/ Michael P. Balkin
	 

	 
	 
	Michael P. Balkin
	 

	 
	 
	Chief Executive Officer
	 


 
[bookmark: ex_1039190.htm][bookmark: ksex_1039190]Exhibit 99.1

[image: ] 
 
Horizon Technology Finance Announces Third Quarter 2026 Financial Results 
 
- Third Quarter 2026 Net Investment Income per Share of $0.19; NAV per Share of $5.56 - 
 
- Debt Portfolio Yield of 14.7% - 
 
- Grows Committed, Approved and Awarded Backlog by 14% Sequentially to $351 Million at Quarter End - 
 
Farmington, Connecticut – November 5, 2026 – Horizon Technology Finance Corporation (NASDAQ: HRZN) (“Horizon”, “HRZN” or the “Company”), an affiliate of Monroe Capital, today announced its financial results for the third quarter ended September 30, 2026.
 
Third Quarter 2026 and Recent Highlights 
 
	 
	●
	Net investment income (“NII”) of $12.3 million, or $0.19 per basic share, compared to $14.0 million, or $0.32 per basic share for the prior-year period

	 
	●
	Total investment portfolio of $650.3 million as of September 30, 2026

	 
	●
	Net asset value of $362.1 million, or $5.56 per share, as of September 30, 2026

	 
	●
	Annualized portfolio yield on debt investments of 14.7% for the quarter

	 
	●
	Funded nine loans totaling $98.4 million

	 
	●
	Experienced liquidity events from six portfolio companies

	 
	●
	Cash of $107.8 million and committed credit facility capacity of $279.0 million as of September 30, 2026

	 
	●
	Held portfolio of warrant and equity positions in 87 companies as of September 30, 2026

	 
	●
	Undistributed spillover income of $0.24 per share as of September 30, 2026

	 
	●
	Repurchased 2,033,991 shares of common stock at a weighted-average price of $4.90 per share

	 
	●
	Subsequent to quarter end, declared distributions of $0.06 per share payable in each of January, February and March 2027


 
“We were pleased to grow our debt investment portfolio for the fourth consecutive quarter, funding nine loans totaling $98.4 million, and delivering NII which once again covered our regular distributions,” said Mike Balkin, Chief Executive Officer of Horizon. “Additionally, we believe that the meaningful increase in our pipeline from the prior quarter-end reflects our strength in sourcing high-quality debt investment opportunities, as well as the benefits of our relationship with Monroe Capital. While we work on growing our portfolio, we remain focused on rigorously managing our stressed debt investments, which continued to impact our NAV per share in the quarter. As we close out 2026, with our strong balance sheet and increasingly robust pipeline, we believe we are in an excellent position to further grow our portfolio and drive long-term value creation for shareholders. To support that effort, we are pleased to create the new role of Chief Growth and Strategy Officer at Horizon’s Advisor and to appoint Manuel Henriquez to this position. We look forward to his contributions as we build on our momentum.”
 
Third Quarter 2026 Operating Results 
 
Total investment income for the quarter ended September 30, 2026 was $24.1 million, compared to $26.3 million for the quarter ended September 30, 2025, primarily due to lower interest income on debt investments.
 
The Company’s dollar-weighted annualized yield on average debt investments for the quarter ended September 30, 2026 and 2025 was 14.7% and 18.6%, respectively. The Company calculates the dollar-weighted annualized yield on average debt investments for any period measured as (1) total investment income (excluding dividend income) during the period divided by (2) the average of the fair value of debt investments outstanding on (a) the last day of the calendar month immediately preceding the first day of the period and (b) the last day of each calendar month during the period. The dollar-weighted annualized yield on average debt investments is higher than what investors will realize because it does not reflect expenses or any sales load paid by investors. The dollar-weighted annualized yield on average debt investments for the three months ended September 30, 2026 as compared to the three months ended September 30, 2025 decreased primarily due to the recognition and capitalization of accrued, but previously unrecorded interest income in connection with the settlement of two debt investments previously on non-accrual status during the three months ended September 30, 2025.
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Total net expenses for the quarter ended September 30, 2026 were $11.5 million, compared to $12.0 million for the quarter ended September 30, 2025. The decrease was primarily due to a $0.7 million decrease in the base management fee and a $0.1 million decrease in interest expense, partially offset by a $0.3 million increase in professional fees.
 
Horizon’s Advisor waived $1.0 million of base management fees earned for the quarter in connection with the previously completed merger with Monroe Capital Corporation, in which Horizon’s Advisor agreed to waive $4.0 million of base management fees and/or incentive fees (the “Fee Waiver”) due and payable to the Advisor pursuant to the terms of the Investment Management Agreement at the rate of $1.0 million per quarter commencing with the Company’s third quarter of 2026. The Fee Waiver is in effect until the end of the Company’s second quarter of 2027 and, for each applicable quarter, will not exceed the total amount of base management fees and incentive fees earned by the Advisor during such quarter.
 
Net investment income for the quarter ended September 30, 2026 was $12.3 million, or $0.19 per basic share, compared to $14.0 million, or $0.32 per basic share, for the quarter ended September 30, 2025.
 
For the quarter ended September 30, 2026, net realized loss on investments was $11.3 million, or $0.17 per basic share, compared to a net realized loss on investments of $22.5 million, or $0.52 per basic share, for the quarter ended September 30, 2025. For the quarter ended September 30, 2025, net realized loss on extinguishment of debt was $1.3 million, or $0.03 per basic share.
 
For the quarter ended September 30, 2026, net unrealized depreciation on investments was $29.1 million, or $0.44 per basic share, compared to net unrealized appreciation on investments of $40.5 million, or $0.94 per basic share, for the prior-year period.
 

[image: ] 
 
Portfolio Summary and Investment Activity 
 
As of September 30, 2026, the Company’s debt portfolio consisted of 42 secured loans with an aggregate fair value of $621.2 million. In addition, the Company’s total warrant, equity and other investments in 95 portfolio companies, and the Company’s investment in its joint venture, had an aggregate fair value of $29.1 million. Total portfolio investment activity for the three and nine months ended September 30, 2026 and 2025 was as follows:
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Portfolio Asset Quality 
 
Effective June 30, 2026, Horizon’s Advisor changed its internal credit rating scale to adopt the scale used by the wider Monroe Capital platform. Horizon’s Advisor made this change in order to improve consistency and efficiency in its portfolio risk assessment by aligning the scale used by Horizon to the scale used by its affiliated entities, with whom Horizon has made, and it anticipates it will continue to make, co-investments. Accordingly, Horizon’s internal credit rating methodology was changed from a 4-to-1 scale (on which a 4 represented the highest credit quality) to a 1-to-5 scale (on which a 1 represents the highest credit quality).
 
Horizon’s Advisor (i) rated all of Horizon’s debt investments as of September 30, 2026 under the new 1-to-5 scale and (ii) recast the credit ratings of the debt investments for all of the prior periods presented in this release to the new 1-to-5 scale. The ratings and recast ratings in this release are made based on the same proprietary credit assessment process Horizon’s Advisor regularly utilizes on a quarterly basis, as applied to the facts and circumstances existing at the applicable reporting date.
 
The following table shows the classification of Horizon’s loan portfolio at fair value by internal credit rating, in each case presented under the updated 1-to-5 scale, as of September 30, 2026, June 30, 2026 and December 31, 2025 (recast):
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Under the updated 1-to-5 scale, Horizon’s debt investments had a weighted average credit rating of 2.3 as of both September 30, 2026 and June 30, 2026, respectively. On a recast basis, Horizon’s debt investments had a weighted average credit rating of 2.4 as of December 31, 2025. Weighted average credit ratings previously reported on the 4-to-1 scale (2.9 as of December 31, 2025) are not directly comparable to ratings under the updated scale due to the change in credit rating methodology. A rating of 1 represents a debt investment that is exhibiting the lowest level of risk and the debtor is generally significantly exceeding expectations (typically reserved for debt investments where a full repayment is expected in the near term as a result of strong performance). Newly funded debt investments are typically assigned a rating of 2, which represents a debt investment performing as expected with risk factors that are neutral or positive since origination. A rating of 3 represents investments performing below expectations and indicates that the risk has increased somewhat since origination. A rating of 4 or 5 represents a deteriorating credit quality and an increased risk of loss of principal.
 

[image: ] 
 
As of September 30, 2026, there were seven debt investments with an internal credit rating of 5, with an aggregate cost of $65.9 million and an aggregate fair value of $18.8 million, and there were four debt investments with an internal credit rating of 4, with an aggregate cost of $77.3 million and an aggregate fair value of $54.9 million. As of June 30, 2026, there were five debt investments with an internal credit rating of 5, with an aggregate cost of $58.0 million and an aggregate fair value of $31.3 million, and there were four debt investments with an internal credit rating of 4, with an aggregate cost of $57.1 million and an aggregate fair value of $48.0 million. On a recast basis as of December 31, 2025, there were four debt investments with an internal credit rating of 5 (previously reported as a rating of 1 on the prior 4-to-1 scale), with an aggregate cost of $33.8 million and an aggregate fair value of $24.5 million and there were four debt investments with an internal credit rating of 4 (previously reported as a rating of 2 on the prior 4-to-1 scale), with an aggregate cost of $56.8 million and an aggregate fair value of $53.5 million.
 
Liquidity and Capital Resources 
 
As of September 30, 2026, the Company had $210.9 million in available liquidity, consisting of $107.8 million in cash and money market funds, and $103.1 million in funds available under existing credit facility commitments (subject to borrowing base limitations).
 
As of September 30, 2026, there was no outstanding principal balance under the $150.0 million revolving credit facility (“Key Facility”). The Key Facility allows for an increase in the total loan commitment up to an aggregate commitment of $300.0 million. There can be no assurance that any additional lenders will make any commitments under the Key Facility.
 
During the third quarter, the Company amended its $250.0 million senior secured credit facility with a large U.S.-based insurance company to (i) add a second class of notes; and (ii) extend the legal final maturity date to June 2034. As of September 30, 2026, there was $166.5 million in outstanding Class A Notes principal balance at an interest rate of 6.72% and $14.5 million in outstanding Class B notes principal balance at an interest rate of 7.86%.
 
During the third quarter, the Company amended its senior secured credit facility with a large U.S.-based insurance company to decrease the commitment by $50.0 million in connection with secured notes previously issued, as well as (i) extended the date through which the Company may request advances to July 21, 2027; (ii) add a second class of notes; and (iii) extend the legal final maturity date to December 2035. As of September 30, 2026, there was $90.0 million in outstanding principal balance under the $150.0 million senior secured credit facility at an interest rate of 7.21%.
 
On October 17, 2024, the Company entered into a note purchase agreement, by and among the Company, and each purchaser named therein, in connection with the issuance and sale of $20.0 million aggregate principal of the Company’s 7.125% convertible notes due 2031 (the “2031 Convertible Notes”). As of September 30, 2026, the aggregate outstanding principal balance of the 2031 Convertible Notes was $2.8 million.
 
On September 4, 2025, the Company entered into a note purchase agreement, by and among the Company, and each purchaser named therein, in connection with the issuance and sale of $40.0 million aggregate principal of the Company’s 5.50% convertible notes due 2030 (the “2030 Convertible Notes”). As of September 30, 2026, the aggregate outstanding principal balance of the 2030 Convertible Notes was $16.5 million.
 
As of September 30, 2026, the Company’s net debt to equity leverage ratio was 82%, below the Company’s 120% targeted leverage. The asset coverage ratio for borrowed amounts was 189%.
 
Liquidity Events 
 
During the quarter ended September 30, 2026, Horizon experienced liquidity events from six portfolio companies. Liquidity events for Horizon may consist of the sale of warrants or equity in portfolio companies, loan prepayments, sale of owned assets or receipt of success fees.
 
In August, a portfolio company paid its outstanding principal balance of $10.0 million on its venture loan, plus interest, end-of-term payment and prepayment penalty. HRZN continues to hold warrants in the company.
 
In August, a portfolio company paid its outstanding principal balance of $14.0 million on its venture loan, plus interest, end-of-term payment and prepayment penalty. HRZN continues to hold warrants in the company.
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In August, a portfolio company was acquired and paid its outstanding principal balance of $15.0 million on its venture loan, plus interest, end-of-term payment and prepayment fee. HRZN also received equity valued at $1.5 million from the redemption of warrants it held in the portfolio company.
 
In September, a portfolio company paid its outstanding principal balance of $10.0 million on its venture loan, plus interest, end-of-term payment and prepayment fee. HRZN also received proceeds totaling $0.5 million from the redemption of warrants it held in the portfolio company.
 
In July, a portfolio company paid its outstanding principal balance of $11.8 million on its venture loan, plus interest and end-of-term payment. HRZN continues to hold warrants in the company.
 
In August, HRZN received a partial paydown of $15.5 million on its venture loan to a portfolio company, plus prepayment fee. HRZN also received equity valued at $0.5 million. HRZN continues to hold warrants and equity in the portfolio company.
 
Net Asset Value 
 
At September 30, 2026, the Company’s net assets were $362.1 million, or $5.56 per share, compared to $315.7 million, or $7.12 per share, as of September 30, 2025, and $318.5 million, or $6.98 per share, as of December 31, 2025.
 
For the quarter ended September 30, 2026, net decrease in net assets resulting from operations was $28.2 million, or $0.43 per basic share, compared to a net increase in net assets resulting from operations of $30.7 million, or $0.71 per basic share, for the quarter ended September 30, 2025.
 
Stock Repurchase Program 
 
On May 1, 2026, the Company’s board of directors extended through June 30, 2027, the Company’s stock repurchase program which currently allows the Company to repurchase up to $10.0 million of its common stock at prices below the Company’s net asset value per share as reported in its most recent consolidated financial statements, provided such purchases, in the aggregate, do not exceed two percent (2%) of the shares outstanding at the time of purchase and such shares are purchased only when such shares are trading below 90% of the Company's most recently disclosed net asset value per share. On August 3, 2026, the Company’s board of directors approved an increase in the amount of common stock that may be repurchased under the stock repurchase program to allow the Company to repurchase up to a total of $20 million of common stock.
 
During the quarter ended September 30, 2026, the Company repurchased 2,033,991 shares of its common stock at a weighted-average price of $4.90 on the open market at a total cost of $10.0 million. From the inception of the stock repurchase program through September 30, 2026, the Company has repurchased 3,566,678 shares of its common stock at a weighted average price of $5.06 on the open market at a total cost of $18.1 million.
 
Recent Developments 
 
On October 13, 2026, Glass Routes, LLC prepaid its outstanding principal balance of $7.5 million on its venture loan, plus interest and prepayment penalty.
 
On October 20, 2026, Hometeam Technologies, Inc. repaid $3.5 million of the outstanding principal balance on its venture loan.
 
On October 30, 2026, the Company funded a $10.0 million debt investment to an existing portfolio company, Pelthos Therapeutics, Inc.
 
On October 30, 2026, the Company funded a $0.1 million debt investment to an existing portfolio company Volt Bidco, Inc.
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Monthly Distributions Declared in Fourth Quarter 2026 
 
On October 29, 2026, the Company’s Board declared monthly cash distributions of $0.06 per share payable in each of January, February and March 2027. The following table shows these monthly distributions, which total $0.18 per share:
 
Monthly Distributions Payable in First Quarter 2027 
 
	Ex-Dividend Date
	Record Date
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	[bookmark: .lead.445][bookmark: .lead.446]January 15, 2027
	[bookmark: .symb.445][bookmark: .symb.446]​
	[bookmark: .amt.445][bookmark: .amt.446]$
	[bookmark: .trail.445][bookmark: .trail.446]0.06
	​

	January 19, 2027
	January 19, 2027
	[bookmark: .lead.447][bookmark: .lead.448]February 17, 2027
	[bookmark: .symb.447][bookmark: .symb.448]​
	[bookmark: .amt.447][bookmark: .amt.448]$
	[bookmark: .trail.447][bookmark: .trail.448]0.06
	​

	February 18, 2027
	February 18, 2027
	[bookmark: .lead.449][bookmark: .lead.450]March 16, 2027
	[bookmark: .symb.449][bookmark: .symb.450]​
	[bookmark: .amt.449][bookmark: .amt.450]$
	[bookmark: .trail.449][bookmark: .trail.450]0.06
	​

	​
	​
	[bookmark: .lead.451][bookmark: .lead.452]Total:
	[bookmark: .symb.451][bookmark: .symb.452]​
	[bookmark: .amt.451][bookmark: .amt.452]$
	[bookmark: .trail.451][bookmark: .trail.452]0.18
	​


 
After paying distributions of $0.27 per share and earning net investment income of $0.19 per share for the three months ended September 30, 2026, the Company’s undistributed spillover income as of September 30, 2026 was $0.24 per share. Spillover income includes any ordinary income and net capital gains from the preceding tax years that were not distributed during such tax years.
 
When declaring distributions, Horizon’s board of directors reviews estimates of taxable income available for distribution, which may differ from consolidated net income under generally accepted accounting principles due to (i) changes in unrealized appreciation and depreciation, (ii) temporary and permanent differences in income and expense recognition, and (iii) the amount of spillover income carried over from a given year for distribution in the following year. The final determination of taxable income for each tax year, as well as the tax attributes for distributions in such tax year, will be made after the close of the tax year.
 
Conference Call 
 
The Company will host a conference call today at 5:00 p.m. ET to discuss its latest corporate developments and financial results. To participate in the call, please dial (844) 825-9789 (domestic) or (412) 317-5180 (international). The access code for all callers is 10212817. The Company recommends joining the call at least 5 minutes in advance. In addition, a live webcast will be available on the Company’s website at www.horizontechfinance.com.
 
A webcast replay will be available on the Company’s website for 30 days following the call.
 
About Horizon Technology Finance 
 
Horizon Technology Finance Corporation (NASDAQ: HRZN), externally managed by Horizon Technology Finance Management LLC, an affiliate of Monroe Capital, is a leading specialty finance company that provides capital in the form of secured loans to venture capital and private equity-backed companies and publicly traded companies in the technology, life science, healthcare information and services, and sustainability industries. The investment objective of Horizon is to maximize its investment portfolio’s return by generating current income from the debt investments it makes and capital appreciation from the warrants it receives when making such debt investments. Horizon is headquartered in Farmington, Connecticut, with a regional office in Pleasanton, California, and investment professionals located throughout the U.S. Monroe Capital is a premier asset management firm specializing in private credit markets across various strategies, including direct lending, technology finance, venture debt, opportunistic, structured credit, real estate and equity. To learn more, please visit horizontechfinance.com.
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Forward-Looking Statements 
 
Statements included herein or on the webcast/conference call may constitute “forward-looking statements,” which relate to future events or the Company’s future performance or financial condition. Investors are cautioned not to place undue reliance on forward-looking statements, which speak only as of the date on which they are made, which reflect management’s current estimates, projections, expectations or beliefs, and which are subject to risks and uncertainties that may cause actual results to differ materially. Forward-looking statements include, but are not limited to, the Company’s projected net investment income and earnings, the Company’s distribution levels and frequency of distributions, the Company’s share repurchase activity and investment activity, and the ability of Horizon Technology Finance Management LLC to manage the Company and identify investment opportunities, all of which are subject to change at any time based upon economic, market or other conditions, and may not be relied upon as investment advice or an indication of the Company’s trading intent. More information on the risks and other potential factors that could affect the Company’s financial results and future events, including important factors that could cause actual results or events to differ materially from plans, estimates or expectations included herein or discussed on the webcast/conference call, is included in the Company’s filings with the Securities and Exchange Commission, including in the “Risk Factors” and “Management’s Discussion and Analysis of Financial Condition and Results of Operations” sections of the Company’s most recently filed annual report on Form 10-K, as well as in subsequent filings, including the Company’s quarterly reports on Form 10-Q. In addition, there is no assurance that the Company or any of its affiliates will purchase additional shares of the Company’s common stock at any specific discount levels or in any specific amounts. There is no assurance that the market price of the Company’s shares, either absolutely or relative to NAV, will increase as a result of any share repurchases, or that any repurchase plan will enhance stockholder value over the long term. 
 
Contacts: 
 
Investor Relations:
ICR
Garrett Edson
ir@horizontechfinance.com 
(646) 200-8885
 
Media Relations:
ICR
Brian Ruby
HorizonPR@icrinc.com 
(203) 682-8268
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Horizon Technology Finance Corporation and Subsidiaries 
Consolidated Statements of Assets and Liabilities  
(Dollars in thousands, except share and per share data) 
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