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Item 7.01 Regulation FD

On October 26, 2022, Horizon Technology Finance Corporation (the “Company”) issued a press release announcing the pricing of a securitization of
secured loans made to companies in the technology, life science healthcare information and services, and sustainability industries, through Horizon Funding
Trust 2022-1, an indirect, bankruptcy-remote subsidiary of the Company. A copy of this press release is attached hereto as Exhibit 99.1.

The information in Item 2.02 of this Current Report on Form 8-K, including Exhibit 99.1 furnished herewith, is being furnished and shall not be deemed
“filed” for any purpose of Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise subject to liabilities of such
Section. The information in this Current Report on Form 8-K shall not be deemed to be incorporated by reference into any filing under the Securities Act of
1933, as amended, or the Exchange Act, except as shall be expressly set forth by specific reference in such filing.

Item 8.01 Other Events

The Horizon Funding Trust 2022-1 securitization is a private securitization under Rule 144A and to persons outside the United States pursuant to
Regulation S under the Securities Act in which the Company expects to sell a pool of loans with an aggregate principal balance of approximately
$160 million to a securitization trust and receive proceeds from the issuance and sale of $100 million aggregate principal amount of 7.6878% rated notes
(the “Notes™). Following pricing, total proceeds, including cash and securities, are expected to be $98.8 million before fees and expenses. The offering is
expected to close on November 9, 2022, subject to customary closing conditions.

This announcement does not constitute an offer to sell or a solicitation of an offer to buy any of the Notes, nor shall there be any offer, solicitation or sale in
any state or jurisdiction in which such an offer, solicitation or sale would be unlawful.

The Notes have not been registered under the Securities Act or any state securities laws and may not be offered or sold in the United States absent
registration or an applicable exemption from such registration requirements.

Forward-Looking Statements and Important Disclosure Notice

This announcement contains certain forward-looking statements, including statements with regard to future events or the future performance or operations
of the Company. The forward-looking statements include statements as to the Company's Notes offering, the expected net proceeds from the offering, and
the anticipated use of the net proceeds of the offering. Words such as “believes,” “expects,” “projects,” and “future” or similar expressions are intended to
identify forward-looking statements. Investors are cautioned not to place undue reliance on forward-looking statements, which speak only as of the date on
which they are made, which reflect management's current estimates, projections, expectations or beliefs, and which are subject to risks and uncertainties
that may cause actual results to differ materially. These forward-looking statements are subject to the inherent uncertainties in predicting future events,
results and conditions. Certain factors could cause actual events or results to differ materially from those projected in these forward-looking statements,
including changes in the economy, risks associated with possible disruption in the Company’s operations or the economy generally due to pandemics,
terrorism or natural disasters, and future changes in laws or regulations and conditions in the Company’s operating area. Some of these factors are
enumerated in the filings the Company makes with the Securities and Exchange Commission from time to time.

» «

You should carefully review the “Risk Factors” section of the Company’s most recent annual report on Form 10-K and any updates in its quarterly reports
on Form 10-Q for a discussion of the risks and uncertainties that the Company believes are material to its business, operating results, prospects and
financial condition. Except as otherwise required by federal securities laws, the Company does not undertake to publicly update or revise any forward-
looking statements, whether as a result of new information, future events or otherwise, unless required by law.

Section 9 Financial Statements and Exhibits
Item 9.01 Financial Statements and Exhibits
(d) Exhibits.
9.1 Press release of the Company dated October 26, 2022.

104 Cover Page Interactive Data File (embedded within the Inline XBRL document)




SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

Date: October 26, 2022 HORIZON TECHNOLOGY FINANCE CORPORATION

By: /s/ Robert D. Pomeroy, Jr.
Robert D. Pomeroy, Jr.
Chief Executive Officer




Exhibit 99.1

Horizon Technology Finance

Horizon Technology Finance Announces Pricing of Loan Securitization

Farmington, Connecticut — October 26, 2022 — Horizon Technology Finance Corporation (NASDAQ: HRZN) (“Horizon” or the “Company”), a leading
specialty finance company that provides capital in the form of secured loans to venture capital backed companies in the technology, life science, healthcare
information and services and sustainability industries, today announced that it priced its loan securitization.

Transaction Summary

The Horizon Funding Trust 2022-1 securitization is a private securitization under Rule 144A and to persons outside the United States pursuant to
Regulation S under the Securities Act in which Horizon expects to sell a pool of loans with an aggregate principal balance of approximately $160 million to
a securitization trust and receive proceeds from the issuance and sale of $100 million aggregate principal amount of 7.6878% rated notes (the “Notes™).
Following pricing, total proceeds, including cash and securities, are expected to be $98.8 million before fees and expenses. A breakdown of proceeds and
related descriptions is below. The offering is expected to close on November 9, 2022, subject to customary closing conditions.

Horizon Q4 2022 Securitization Expected Proceeds (in millions)

Q4 2022
Securitization
Principal balance sold $ 100.0
Reserve account funding $ (1.2)
Total proceeds before fees and expenses $ 98.8

Principal Balance

The Horizon Funding Trust 2022-1 securitization transaction includes approximately $160 million in aggregate principal balance of loans across the full
credit spectrum.

Reserve Account Funding
The company expects to fund a reserve account in an amount equal to 0.75% of the principal balance as additional credit enhancement for the rated notes.
Fees and Expenses

Fees and expenses for the transaction are expected to include underwriting fees and other transaction expenses.




Horizon Technology Finance

The transaction is scheduled to close on November 9, 2022, subject to customary closing conditions.

The notes will not be registered under the Securities Act of 1933, as amended (the “Securities Act”), or any state securities laws, and may not be offered or
sold in the United States absent registration or an applicable exemption from, or a transaction not subject to, the registration requirements of the Securities
Act and applicable state securities laws. The notes were offered and are only being sold to qualified institutional buyers under Rule 144A under the
Securities Act and to persons outside the United States pursuant to Regulation S under the Securities Act.

This press release is not an offer to sell, nor a solicitation of an offer to buy, any securities, nor shall there be any sale of these securities in any state or
jurisdiction in which the offer, solicitation or sale would be unlawful prior to registration or qualification under the securities laws of such state or
jurisdiction.

About Horizon Technology Finance

Horizon Technology Finance Corporation (NASDAQ: HRZN) is a leading specialty finance company that provides capital in the form of secured loans to
venture capital backed companies in the technology, life science, healthcare information and services, and sustainability industries. The investment
objective of Horizon is to maximize its investment portfolio's return by generating current income from the debt investments it makes and capital
appreciation from the warrants it receives when making such debt investments. Horizon is headquartered in Farmington, Connecticut, with a regional office
in Pleasanton, California, and investment professionals located in Austin, Texas, Chicago, Illinois, Reston, Virginia and Portland, Maine. To learn more,
please visit horizontechfinance.com.

Forward-Looking Statements

Statements included herein may constitute "forward-looking statements" within the meaning of the Private Securities Litigation Reform Act of 1995.
Statements other than statements of historical facts included in this press release may constitute forward-looking statements and are not guarantees of
future performance, condition or results and involve a number of risks and uncertainties. Actual results may differ materially from those in the forward-
looking statements as a result of a number of factors, including those described from time to time in Horizon’s filings with the Securities and Exchange
Commission. Horizon undertakes no duty to update any forward-looking statement made herein. All forward-looking statements speak only as of the date of
this press release.

Contacts:

Investor Relations:

ICR

Garrett Edson
ir@horizontechfinance.com
(860) 284-6450

Media Relations:

ICR

Chris Gillick
HorizonPR@icrinc.com
(646) 677-1819




