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Section 1 Registrant’s Business and Operations
Item 1.01 Entry into a Material Definitive Agreement.

On August 23,2012, Horizon Technology Finance Corporation (the “Company”) announced that it closed a term loan credit facility of $75 million
with Fortress Credit Co LLC as the lender and administrative agent (“Fortress Credit”). In connection with the credit facility, the Company’s wholly owned
subsidiary, Horizon Credit IIl LLC (“Horizon Credit III”), as borrower, entered into a Loan and Security Agreement with Fortress Credit (the “Loan and
Security Agreement”) and, as buyer, entered into a Sale and Servicing Agreement with the Company, Horizon Technology Finance Management LLC, U.S.
Bank National Association and Fortress Credit (the “Sale and Servicing Agreement,” and together with the Loan and Security Agreement and various
supporting documentation, the “Credit Facility”) whereby the Company will transfer certain loans (collectively, the “Loans”) which it has originated or
acquired, or will originate or acquire, from time to time, to Horizon Credit III.

The Credit Facility, among other things, has a three-year term subject to two one-year extensions with a draw period of up to four years. The Credit
Facility generally bears interest based on LIBOR plus 6.00%, with a LIBOR floor of 1.00%. The Credit Facility requires the payment of an unused line fee of
1.00% annually beginning October 1,2012 and has an effective advance rate of 66% against eligible loans. Interest is generally required to be paid monthly
in arrears. The Credit Facility is secured by all of the assets of Horizon Credit III. Under the Credit Facility, the Company and Horizon Credit III, as
applicable, have made certain customary representations and warranties, and are required to comply with various covenants, reporting requirements and other
customary requirements for similar credit facilities, including but not limited to, maintenance of certain ratios and minimum tangible net worth, among
others. The Credit Facility includes usual and customary events of default for credit facilities of this nature including, without limitation, payment defaults,
failure to perform, keep or observe certain covenants, bankruptcy events and change of control.

The description above is only a summary of the material provisions of the Credit Facility and is qualified in its entirety by reference to copies of the
Loan and Security Agreement and the Sale and Servicing Agreement, which are filed as Exhibits 10.1 and 10.2, respectively, to this current report on Form 8-

K and by this reference incorporated herein.

On August 23,2012, the Company issued a press release announcing its entry into the Credit Facility, a copy of which is attached hereto as Exhibit

99.1.

Section 2 Financial Information

Item 2.03 Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a Registrant.

The disclosure set forth above under Item 1.01 is incorporated by reference herein.

Section 9 Financial Statements and Exhibits

Item 9.01 Financial Statements and Exhibits

(d) Exhibits.

10.1 Loan and Security Agreement, dated as of August 23,2012, by and among Horizon Credit IIl LLC, as the borrower, the Lenders that are
signatories thereto, as the lenders, and Fortress Credit Co LLC, as the administrative agent.

10.2 Sale and Servicing Agreement, dated August 23,2012, by and among Horizon Credit III LLC, as the buyer, Horizon Technology Finance
Corporation, as the originator, Horizon Technology Finance Management LLC, as the servicer, U.S. Bank National Association, as the collateral
custodian and back-up servicer, and Fortress Credit Co LLC, as the agent.

99.1 Press release ofthe Company dated August 23,2012.
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LOAN AND SECURITY AGREEMENT
by and among
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as Administrative Agent,
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LOAN AND SECURITY AGREEMENT

THIS LOAN AND SECURITY AGREEMENT (this “Agreement”), is entered into as of August 23,2012, between and among, on the one hand, the
lenders identified on the signature pages hereof (such lenders, together with their respective successors and assigns, are referred to hereinafter each
individually as a “Lender” and collectively as the “Lenders”), FORTRESS CREDIT CO LLC, as administrative agent for the Lenders (in such capacity,
“Agent”) and as arranger, and, on the other hand, HORIZON CREDIT III LLC, a Delaware limited liability company (“Borrower”) and joined by HORIZON
TECHNOLOGY FINANCE CORPORATION, a Delaware corporation (“Horizon”), and HORIZON TECHNOLOGY FINANCE MANAGEMENT LLC, a
Delaware limited liability company (“Horizon Management”) solely for the limited purpose of agreeing to and being bound by Section 11.3(b) and making
the representations specifically applicable to them in Section 5 and the negative covenants specifically applicable to them in Section 7.

The parties agree as follows:

1. DEFINITIONS AND CONSTRUCTION.
1.1 Definitions. As used in this Agreement, the following terms shall have the following definitions:
“30/360 Basis” means on the basis of a 360-day year consisting of 12 months of 30 days each.

“Account” means an account (as that term is defined in the Code).

“Account Debtor” means any Person who is obligated under, with respect to, or on account of, an Account, chattel paper or a General Intangible, or
is a debtor under, or a maker of, a Note Receivable.

“Accounting Changes” means changes in accounting principles required by the promulgation of any rule, regulation, pronouncement or opinion by

the Financial Accounting Standards Board of the American Institute of Certified Public Accountants (or successor thereto or any agency with similar
functions).

“Additional Documents” has the meaning set forth in Section 4.4(c).

“Affected Lender” has the meaning set forth in Section 2.11(h).




“Affiliate” means, as applied to any Person, any other Person who, directly or indirectly through one or more intermediaries, controls, is controlled
by, or is under common control with, such Person. For purposes of this definition, “control” means the possession, directly or indirectly through one or more
intermediaries, of the power to direct the management and policies of a Person, whether through the ownership of Stock, by contract, or otherwise; provided,
however, that, in any event: (a) any Person which owns directly or indirectly 20% or more of the Stock having ordinary voting power for the election of
directors or other members of the governing body of a Person or 20% or more of the partnership, membership or other ownership interests of a Person (other
than as a limited partner of such Person) shall be deemed to control such Person, (b) each director (or comparable manager) of a Person shall be deemed to be
an Affiliate of such Person, and (c) each partnership or joint venture in which a Person is a partner or joint venturer shall be deemed to be an Affiliate of such
Person.

“Agent” means Fortress Credit Co LLC, solely in its capacity as agent for the Lenders hereunder, and any successor thereto.
“Agent-Related Persons” means Agent together with its Affiliates, officers, directors, employees, and agents.

“Agent’s Account” means an account at a bank designated by Agent from time to time as the account into which Borrower shall make all payments
to Agent for the benefit of the Lender Group and into which the Lender Group shall make all payments to Agent under this Agreement and the other Loan
Documents; unless and until Agent notifies Borrower and the Lender Group to the contrary, Agent’s Account shall be that certain deposit account bearing
account number xxxxxx established at Bank of America, N.A. and maintained by Fortress Credit Co LLC, and all payments by Borrower or any member of
the Lender Group to such deposit account shall be designated: “Further Credit: Fortress Credit Co LLC, Further Credit Account 725194.2, Re: Horizon Credit
MmLLC.”

“Agent’s Liens” means the Liens granted by Borrower and its Subsidiaries to Agent for the benefit of the Lender Group under this Agreement or the
other Loan Documents.

3

‘Agreement” has the meaning set forth in the preamble hereto.

“Application Event” means the occurrence of (a) a failure by Borrower to repay all of the Obligations in full on the Maturity Date, (b) an Event of
Default described in Sections 8.4 or 8.5, (c) any other Event of Default and the election of Agent or the Required Lenders to require that payments and, in the
case of this clause (c), proceeds of Collateral be applied pursuant to Section 2.3(f)(iii) or (d) both Robert D. Pomeroy, Jr. and Gerald A. Michaud for any
reason cease to be Chief Executive Officer and President, respectively, of Horizon and Borrower, or perform the roles customarily performed by each of them
in their respective capacities as Chief Executive Officer and President, and both such individuals have not been replaced within ninety (90) days by
individuals of like qualifications and experience and acceptable to Agent in its Permitted Discretion.




“Approved Forms” means the standard forms of Note Receivable Documents, including any loan application, promissory note, loan agreement, lien
instrument, security agreement, guaranty, and related documents used by Horizon in the conduct of its business with its borrowers, and substantially similar
in scope and content as the forms attached as an exhibit to the Closing Certificate, which forms shall be in form and substance satisfactory to Agent (or in the
case of control agreements, such standard forms as provided to Horizon by a bank or financial institution that comply with the Code), together with such
changes and modifications or additions thereto from time to time as Horizon may approve from time to time in accordance with the Required Procedures.

“Approved Third-Party Lender” means a bank, commercial finance company or other institutional lender listed on Schedule A-1, any bank,
commercial finance company or other institutional lender that is a Subsidiary of, or a fund controlled by, a Person listed on Schedule A-1 and that targets the
same market segment of the lending business as Borrower (i.e. in one of the Target Industries), or any other bank, commercial finance company or other
institutional lender approved by Agent from time to time in its Permitted Discretion.

“Approved Third-Party Originator” means a bank, commercial finance company or other institutional lender listed on Schedule A-2, any bank,
commercial finance company or other institutional lender that is a Subsidiary of, or a fund controlled by, a Person listed on Schedule A-2 and that targets the
same market segment of the lending business as such Borrower (i.e. in one of the Target Industries), or any other bank, commercial finance company or other
institutional lender approved by Agent from time to time in its Permitted Discretion.

“Assignee” has the meaning set forth in Section 14.1(a).
“Assignment and Acceptance” means an Assignment and Acceptance substantially in the form of Exhibit A.

“Authorized Person” means (a) with respect to Borrower, any of Robert D. Pomeroy, Jr., Chief Executive Officer, Gerald A. Michaud, President, or
Christopher M. Mathieu, Chief Financial Officer, or any other individual then serving as the Chief Executive Officer, President, or Chief Financial Officer of
Borrower and (b) with respect to Horizon, any of Robert D. Pomeroy, Jr., Chief Executive Officer, Gerald A. Michaud, President, or Christopher M. Mathieu,
Chief Financial Officer, or any other individual then serving as the Chief Executive Officer, President, or Chief Financial Officer of Horizon, and with respect
to Servicer, any of Robert D. Pomeroy, Jr., Chief Executive Officer, Gerald A. Michaud, President, or Christopher M. Mathieu, Chief Financial Officer, or any
other individual then serving as the Chief Executive Officer, President, or Chief Financial Officer of Servicer; provided, that for purposes of this Agreement,
no individual who is an Authorized Person shall cease to be an Authorized Person, and no individual who is not then an Authorized Person shall become an
Authorized Person, unless and until Agent has received written notice of such change from Borrower, Horizon or Servicer, as applicable, and in the case of an
individual becoming an Authorized Person such individual has qualifications and experience substantially similar to the Authorized Person being replaced
and Agent has completed a background check on such proposed new Authorized Person with the results of such background check being acceptable to Agent
in its Permitted Discretion.




“Availability Period” means the period commencing on the Closing Date and ending on the earliest of (a) the third anniversary of the Closing Date;
provided such date shall automatically be extended to the fourth anniversary of the Closing Date, so long as on the date of the third anniversary of the
Closing Date, no Default or Event of Default shall have occurred and be continuing, and (b) the termination of the Commitments pursuant to Section 9.1.

“Back-up Servicer” means U.S. Bank, acting in its capacity as successor Servicer, as set forth in that certain Back-up Servicer Engagement Letter.

“Back-up Servicer Engagement Letter” means the letter agreement dated as of August 6,2012, between U.S. Bank and Horizon Management.

“Back-up Servicer Fees” means the fee payable to the Back-up Servicer in accordance with the Back-up Servicer Engagement Letter.

“Bankruptcy Code” means title 11 of the United States Code, as in effect from time to time.

“Benefit Plan” means a “defined benefit plan” (as defined in Section 3(35) of ERISA) for which Borrower or any Subsidiary or ERISA Affiliate of
Borrower has been an “employer” (as defined in Section 3(5) of ERISA) within the past six years.

“Board of Directors” means the board of directors (or comparable managers or managing members) of a Person or any committee thereof duly
authorized to act on behalf of the board of directors (or comparable managers or managing members).

“Books” means all of Borrower’s and its Subsidiaries’ now owned or hereafter acquired books and records (including all of their Records indicating,
summarizing, or evidencing their assets (including the Collateral) or liabilities, all of Borrower’s and its Subsidiaries’ Records relating to their business
operations or financial condition, and all of their goods or General Intangibles related to such information).




“Borrower” has the meaning set forth in the preamble to this Agreement.

“Borrower Collateral” means all of Borrower’s now owned or hereafter acquired right, title, and interest in and to all property, including, without
limitation, each of the following:

(@)
(b)
©
@
©
®
@
(h)
@
()
&)
0]

all of its Accounts,

all of its Books,

all of its commercial tort claims, including, without limitation, the commercial tort claims described on Schedule 5.6(d),
all of'its Deposit Accounts, including, without limitation, the Collection Account and the Lockbox Account,

all ofits Equipment,

all of its General Intangibles,

all of its Inventory,

all of'its Investment Property (including all ofits securities and Securities Accounts),

all of'its Negotiable Collateral, including all of its Notes Receivable,

all of'its Supporting Obligations,

money or other assets of Borrower that now or hereafter come into the possession, custody, or control of Agent or any Lender, and

the proceeds and products, whether tangible or intangible, of any of the foregoing, including proceeds of insurance covering any or all of the

foregoing, and any and all Accounts, Books, Deposit Accounts, Equipment, General Intangibles, Inventory, Investment Property, Negotiable Collateral, Real
Property, Supporting Obligations, money, or other tangible or intangible property resulting from the sale, exchange, collection, or other disposition of any of
the foregoing, or any portion thereof or interest therein, and the proceeds thereof.




“Borrowing” means a borrowing consisting of Loans made on the same day by the Lenders.

“Borrowing Notice” means a notice in the form of Exhibit D.

“Business Day” means any day that is not a Saturday, Sunday, or other day on which banks are authorized or required to close in the State of New
York, State of Minnesota, the State of Illinois or the State of Connecticut, except that if a determination of a Business Day shall relate to a LIBOR Rate Loan,
the term “Business Day” also shall exclude any day on which banks are closed for dealings in Dollar deposits in the London interbank market.

“Capital Lease” means a lease that is required to be capitalized for financial reporting purposes in accordance with GAAP.

“Capitalized Lease Obligation” means that portion of the obligations under a Capital Lease that is required to be capitalized in accordance with

GAAP.

“Cash Equivalents” means (a) marketable direct obligations issued by, or unconditionally guaranteed by, the United States or issued by any agency
thereof and backed by the full faith and credit of the United States, in each case maturing within 1 year from the date of acquisition thereof, (b) marketable
direct obligations issued or fully guaranteed by any state of the United States or any political subdivision of any such state or any public instrumentality
thereof maturing within 1 year from the date of acquisition thereof and, at the time of acquisition, having one of the two highest ratings obtainable from
either Standard & Poor’s Rating Group (“S&P”) or Moody’s Investors Service, Inc. (“Moody’s”), (c) commercial paper maturing no more than two hundred
seventy (270) days from the date of creation thereof and, at the time of acquisition, having a rating of at least A 1 from S&P or at least P-1 from Moody’s, (d)
certificates of deposit, time deposits, overnight bank deposits or bankers’ acceptances maturing within 1 year from the date of acquisition thereof issued by
any bank organized under the laws of the United States or any state thereof or the District of Columbia or any United States branch of a foreign bank having
at the date of acquisition thereof combined capital and surplus of not less than $1,000,000,000, (e) Deposit Accounts maintained with (i) any bank that
satisfies the criteria described in clause (d) above, or (ii) any other bank organized under the laws of the United States or any state thereof so long as the full
amount maintained with any such other bank is insured by the Federal Deposit Insurance Corporation, (f) repurchase obligations of any commercial bank
satisfying the requirements ofclause (d) of this definition or recognized securities dealer having combined capital and surplus of not less than
$1,000,000,000, having a term of not more than seven (7) days, with respect to securities satisfying the criteria in clauses (a) or (d) above, (g) debt securities
with maturities of six months or less from the date of acquisition fully and unconditionally backed by standby letters of credit issued by any commercial
bank satisfying the criteria described in clause (d) above, and (h) Investments in money market funds substantially all of whose assets are invested in the
types of assets described in clauses (a) through (g) above.




“Cash Runway Analysis” means such analytical spreadsheet prepared by the Chief Credit Officer of Horizon or Horizon Management, reflecting the
most recent qualitative and quantitative analysis of each Account Debtor’s remaining cash runway, loan to value and compliance with the terms of its loan
agreement with the Borrower.

“Change of Control” means any of the following: (a) Horizon ceases to directly own and control 100% of the outstanding capital Stock of Borrower;
(b) Borrower ceases to directly own and control 100% of the outstanding capital Stock of each of its Subsidiaries; (c) Horizon or parties designated or
appointed by Horizon cease to be the only Manager(s) of Borrower; (d) any person or group of persons (within the meaning of the Securities Exchange Act of
1934) shall have acquired beneficial ownership (within the meaning of Rule 13d-3 promulgated by the Securities and Exchange Commission under the
Securities Exchange Act of 1934) of twenty percent (20%) or more of the issued and outstanding shares of capital Stock of Horizon having the right to vote
for the election of directors of Horizon under ordinary circumstances; or (e) during any period of twelve consecutive calendar months, individuals who at the
beginning of such period constituted the board of directors of Horizon (together with any new directors whose election by the board of directors of Horizon or
whose nomination for election by the Stockholders of Horizon was approved by a vote of at least two-thirds of the directors then still in office who either
were directors at the beginning of such period or whose election or nomination for election was previously so approved) cease for any reason other than death
or disability to constitute a majority of the directors then in office.

“Closing Certificates” means certificates from

(a) an Authorized Person of Borrower, dated as of the Closing Date, in form and substance satisfactory to Agent, certifying the
following: (i) each of the representations and warranties of Borrower contained in Section 5 of this Agreement is true and correct in all respects on and as of
the Closing Date (except to the extent any such representation or warranty was expressly made only as of a specified date, in which case such representation
or warranty was true and correct as of such date); (ii) no event has occurred and is continuing as of the Closing Date that constitutes a Default or an Event of
Default; (iii) after giving effect to the incurrence of Indebtedness under this Agreement and the other transactions contemplated by this Agreement, Borrower
will be Solvent; (iv) all tax returns required to be filed by Borrower have been timely filed and all taxes upon Borrower or its properties, assets, income, and
franchises (including Real Property taxes, sales taxes, and payroll taxes) have been paid prior to delinquency, except such taxes that are the subject of a
Permitted Protest or the nonpayment of which could not reasonably be expected to result in a Material Adverse Change; (v) attached thereto are true, correct
and complete copies of the Required Procedures and the Approved Forms; (vi) attached thereto are true, correct and complete copies of Borrower’s opening
Closing Date balance sheet; and (vii) as of the Closing Date and after giving effect to the initial Loan, Borrower has a Tangible Net Worth (based upon the
capital contribution by Horizon of cash or the unfinanced portion of Eligible Notes Receivable) of not less than $5,000,000;




(b) an Authorized Person of Horizon, dated as of the Closing Date, in form and substance satisfactory to Agent, certifying the
following: (i) all tax returns required to be filed by Horizon have been timely filed and all taxes upon Horizon or its properties, assets, income, and franchises
(including Real Property taxes, sales taxes, and payroll taxes) have been paid prior to delinquency, except such taxes that are the subject of a Permitted
Protest or the nonpayment of which could not reasonably be expected to result in a Material Adverse Change; (ii) as of the Closing Date and after giving
effect to the initial Loan, Horizon has a Tangible Net Worth of not less than $100,000,000; and (iii) attached thereto are true, correct and complete copies of
Horizon’s unaudited consolidated balance sheet, income statement and statement of cash flows covering Horizon’s and its Subsidiaries’ operations for its
fiscal quarter ended June 30,2012 and the fiscal year-to date period ending thereon; and

(c) an Authorized Person of Horizon Management, dated as of the Closing Date, in form and substance satisfactory to Agent, certifying
the following: (i) as of the Closing Date and after giving effect to the initial Loan, Horizon Management has a Tangible Net Worth of not less than $500,000,
and (ii) attached thereto are true, correct and complete copies of Horizon Management’s unaudited consolidated balance sheet, income statement and
statement of cash flows covering Horizon Management’s operations for its fiscal quarter ended June 30, 2012 and the fiscal year-to date period ending
thereon.

“Closing Date” means the date of this Agreement.
“Closing Date Business Plan” means the set of Projections of Borrower and Horizon for the period from the Closing Date through December 31,

2017, on a monthly basis for the remainder of 2012 and 2013 and on an annual basis thereafter, in form and substance (including as to scope and underlying
assumptions) satisfactory to Agent.
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Closing Date Commitment” means $75,000,000.

“Code” means the Uniform Commercial Code as in effect from time to time in the State of New York; provided, however, that in the event that, by
reason of mandatory provisions of law, any or all of the perfection, priority, or remedies with respect to Agent’s Lien on any Collateral is governed by the
Uniform Commercial Code as enacted and in effect in a jurisdiction other than the State of New York, the term “Code” shall mean the Uniform Commercial
Code as enacted and in effect in such other jurisdiction solely for purposes of the provisions thereof relating to such perfection, priority, or remedies.

“Collateral” means the Borrower Collateral and all other assets and interests in assets and proceeds thereof now owned or hereafter acquired by
Borrower or its Subsidiaries in or upon which a Lien is granted under any of the Loan Documents.




“Collateral Access Agreement” means a landlord waiver, bailee letter, or acknowledgement agreement of any lessor, warehouseman, processor,
consignee, or other Person in possession of, having a Lien upon, or having rights or interests in any Collateral, in each case, in form and substance
satisfactory to Agent.

“Collateral Custodian” means U.S. Bank National Association, solely its capacity as the Person appointed as the collateral custodian for Agent
pursuant to the Sale and Servicing Agreement to hold the original Notes Receivable and certain other documents to be delivered under this Agreement or the
Sale and Servicing Agreement for Agent’s benefit, or any replacement for such Person acceptable to Agent and, if there is no Event of Default that has
occurred and is continuing, Borrower, or otherwise appointed pursuant to the terms of the Sale and Servicing Agreement.

“Collateral Custodian Fee Letter” has the meaning set forth in the Sale and Servicing Agreement.

“Collateral Custodian Fees” means any fees payable to the Collateral Custodian in accordance with the Sale and Servicing Agreement and the
Collateral Custodian Fee Letter.

“Collection Account” means account number xxxxx in the name of Borrower, established at the Collection Account Bank, pledged to, and subject
to a Control Agreement in favor of Agent, to which all Collections payable to Borrower in connection with Notes Receivable owed by an Account Debtor
shall be deposited from the Lockbox Account and which is restricted so that no funds may be transferred or otherwise withdrawn from such Account without
consent of Agent or as otherwise permitted in the Loan Documents.

“Collection Account Agreement ” means the Control Agreement by and among Borrower, Agent and the Collection Account Bank with respect to
the Collection Account, in form and substance reasonably satisfactory to Agent, as modified, amended supplemented or restated, from time to time.

“Collection Account Bank” means U.S. Bank or such other commercial bank acceptable to Agent in its Permitted Discretion.

“Collections” means all cash, checks, notes, instruments, and other items of payment (including proceeds of cash sales, rental proceeds, and tax
refund payments and prepayments of principal, interest, fees, penalties, payments under policies of title, hazard or other insurance, payments under
supporting obligations and other payments paid with respect to or in connection with Notes Receivable or Note Receivable Documents).

<,

Commercial Tort Claim Assignment” has the meaning set forth in Section 4.4(b).




“Commitment” means, with respect to each Lender, the aggregate commitment of such Lender to make Loans and, with respect to all Lenders, the
aggregate commitments of all Lenders to make Loans, in each case as such Dollar amounts are set forth beside such Lender’s name under the applicable
heading on Schedule C, as permanently reduced on a dollar for dollar basis by the amount of the Loans made from time to time, or in the Assignment and
Acceptance pursuant to which such Lender became a Lender hereunder, as such amounts may be reduced or increased from time to time pursuant to
assignments made in accordance with the provisions of Section 14.1. The aggregate original maximum amount of the Commitments is equal to the Closing
Date Commitment.

“Compliance Certificate” means a certificate substantially in the form of Exhibit C executed and delivered to Agent by an Authorized Person of
Borrower or an Authorized Person of Horizon, as applicable.

“Confidential Information” has the meaning set forth in Section 17.9(a).

“Control Agreement” means a control agreement, in form and substance satisfactory to Agent, executed and delivered by Borrower or one of its
Subsidiaries, as applicable, Agent, and the applicable securities intermediary (with respect to a Securities Account) or bank (with respect to a Deposit
Account).

“Credit Protection Laws” means all federal, state and local laws in respect of the business of extending credit to borrowers, including without
limitation, the Truth in Lending Act (and Regulation Z promulgated thereunder), Equal Credit Opportunity Act, Fair Credit Reporting Act, Fair Debt
Collection Practices Act, Gramm-Leach-Bliley Financial Privacy Act, Real Estate Settlement Procedures Act, Home Mortgage Disclosure Act, Fair Housing
Act, antidiscrimination and fair lending laws, laws relating to servicing procedures or maximum charges and rates of interest, and other similar laws, each to
the extent applicable, and all applicable regulations in respect of any of the foregoing.

“Data Tape” means a tape or other electronic file on each Note Receivable and the collateral therefor as of the most recent month end in a sortable
format (which tape may be a roll forward of the Data Tape provided as of the previous month end indicating what data has been added, deleted or otherwise
changed), which shall include, but not be limited to, the Account Debtor(s), each Account Debtor’s address (street, city, state and zip code), contact name and
telephone number, related Account Debtors, industry sector, guarantors (if any), equity sponsors (if any), credit rating, commitment amount, outstanding
amount (advances and other usage), commencement date, maturity date, participation status, contractual interest rate basis and margin (and any applicable
floor), current interest rate, payment type (interest only, principal plus interest, principal and interest, interest-only period, step-up amortization, etc), payment
method if other than charge to loan, payment frequency, last payment date, next payment date, days past due, collection status (delinquent, defaulted,
bankrupt, legal, etc.), current payment amount (interest and principal components if term loan), collections received for the period, advances made for the
period, each applicable financial covenant and compliance therewith, modification history (number, type, date, result, etc.), and whether such Note
Receivable is not approved, documented, managed and otherwise in conformance with the Required Procedures.
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“Default” means an event or condition that, but for the giving of notice or the passage of time, or both, would constitute an Event of Default.

“Default Rate” means a rate per annum equal to the LIBOR Rate plus 9.0%.

“Defaulted Note Receivable” means any Note Receivable (a) with respect to which any payment thereunder remains outstanding and unpaid, in
whole or in part, for more than ninety (90) days past the date it became due and payable according to the original face and tenor of such Note Receivable, (b)
that is secured by Collateral that is subject to judicial or non-judicial proceedings for the foreclosure of Borrower’s lien therein, or has been foreclosed or
conveyed or transferred by deed-in-lieu-of-foreclosure or assignment-in-lieu-of-foreclosure, (c) with respect to which the Account Debtor is subject to an
Insolvency Proceeding or is not Solvent, (d) that has been charged-off or deemed non-collectible by Borrower or (e) that has been extended, amended,
modified or supplemented in any manner not in accordance with the Required Procedures or which a provision therein has been waived in any manner not in
accordance the Required Procedures.

“Delinquent Note Receivable” means any Note Receivable with respect to which any payment thereunder remains outstanding and unpaid, in whole
or in part, for more than sixty (60) days, but not more than ninety (90) days, past the date it became due and payable according to the original face and tenor
of such Note Receivable or as extended in accordance with the Required Procedures.

“Deposit Account” means any deposit account (as that term is defined in the Code).

“Designated Account” means account number xxxxxx of Horizon maintained with the Designated Account Bank, or such other deposit account of
Horizon (located within the United States) that has been designated as such, in writing, by Borrower to Agent.

“Designated Account Bank” means Bank of America, N.A., a national banking association, or such other commercial bank (located within the
United States), acceptable to Agent in its Permitted Discretion, that has been designated as such, in writing, by Borrower to Agent.

“Dollars” or “$” means United States dollars.




“Eligible Asset Balance” means, the sum of (a) Unrestricted Cash in the Collection Account, plus (b) 100% of the outstanding principal balance of
the Eligible Notes Receivable; provided, however, that for purposes of this definition the adjustments and limitations set forth in clauses (1) through (7) of
the definition of Eligible Notes Receivable shall not apply during the twelve (12) months immediately following the Closing Date and any time after the
fourth anniversary of the Closing Date.

“Eligible Notes Receivable” means those Notes Receivable that comply with each of the representations and warranties respecting Eligible Notes
Receivable made in the Loan Documents, and that are not excluded as wholly or partially ineligible by virtue of one or more of the excluding criteria set
forth below; provided, however, that such criteria may be modified from time to time by Agent in Agent’s Permitted Discretion; provided, further, that so long
as no Event of Default has occurred and is continuing, Agent shall first notify and attempt to discuss with Borrower any such modification that Agent
proposes to make to such criteria unless Agent, in its Permitted Discretion, believes that exigent circumstances justify the immediate modification of such
criteria. Eligible Notes Receivable shall not include all or any portion of a Note Receivable (unless specifically determined to be eligible by Agent following
areview thereof on a case-by-case basis) if:

(a) such Note Receivable is not approved, documented, managed and otherwise in conformance with the Required Procedures;

(b) such Note Receivable has been extended or otherwise modified, or any payment or other material requirements relating thereto
have been waived, without the prior written consent of Agent; provided, however, that such Note Receivable may have been extended or otherwise modified,
or a material requirement relating thereto waived, in accordance with the Required Procedures not more than one time during any 12-month period;

(c) if, at the time of its initial funding, such Note Receivable represents a loan made to an Account Debtor in which venture capital
firms, private equity groups or other institutional investors meeting Borrower’s underwriting requirements under the Required Procedures in effect upon
Borrower’s acquisition thereof did not have an aggregate equity ownership of at least ten percent (10%) on a fully-diluted basis; provided, however, that such
threshold shall not apply if the Account Debtor’s Stock is traded on a major United States stock exchange;

(d) such Note Receivable has a stated coupon interest rate of less than 8.25% per annum payable in cash and/or an “all-in interest rate”
including, without limitation, the stated coupon interest rate, commitment fees and final payments, of less than 10.0% per annum;

(e) such Note Receivable has a remaining term of more than forty-eight (48) months;
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® such Note Receivable is a “debtor-in-possession” loan or other loan to an Account Debtor that is subject to an Insolvency
Proceeding, is not Solvent, or has gone out of business;

(g) such Note Receivable is not evidenced by the Approved Forms, or other documentation acceptable to Agent in its Permitted
Discretion;

(h) such Note Receivable does not represent a valid and binding obligation owed to Borrower and enforceable in accordance with its
terms for the amount outstanding thereof;

@) such Note Receivable was originated by a lender other than Borrower, Horizon or an Approved Third-Party Originator;
G) Borrower does not own the full and undivided interest in such Note Receivable;
k) such Note Receivable represents a loan made as part of a syndicated or other co-lending arrangement with one or more third-party

lenders, unless (i) such syndicated or co-lending arrangement is subject to intercreditor or other agreements consistent with the Required Procedures and (ii)
each other lender is an Approved Third-Party Lender (a syndicated or other co-lending arrangement meeting each of such tests being an “Eligible Co-
Lending Arrangement”);

(1)) such Note Receivable has not been originated in accordance with, or does not comply in all respects with, all applicable federal,
state and local laws and regulations, including applicable usury and Credit Protection Laws;

(m) such Note Receivable does not require current cash payments of interest on at least a quarterly basis;

(n) such Note Receivable is a term loan that has scheduled principal payments beginning later than twenty-four (24) months after its
origination;

(0) such Note Receivable is a Delinquent Note Receivable or a Defaulted Note Receivable;
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) the primary Account Debtor, or the owner of the majority of the collateral or the producer of the majority of the cash flow that is the
primary basis for the credit decision to make the loan evidenced by such Note Receivable (i) does not maintain its chief executive office or principal place of
business in the United States or Canada, or (ii) is not organized under the laws of the United States or any state, or Canada or any province thereof;

Q) such Note Receivable is not payable in Dollars;

(r) the Account Debtor with respect to such Note Receivable is (i) an Affiliate of Horizon, Horizon Management, or Borrower, (ii) a
holder of five percent (5%) or more of the Stock of Horizon, Horizon Management, or Borrower, (iii) an employee or agent of Horizon, Horizon Management,
or Borrower, (iv) a member, employee or agent of any Affiliate of Horizon, Horizon Management, or Borrower, or (v) a member of the family of any of the
foregoing;

(s) such Note Receivable is owed by an Account Debtor that (i) was rated lower than a “3” in accordance with the Required Procedures
when acquired by Borrower, or (ii) is rated a “1” in accordance with the Required Procedures;

(t) such Note Receivable represents a Real Estate Loan;
() the Account Debtor is not in a Target Industry, unless approved by Agent in its sole discretion;
) the Account Debtor with respect to such Note Receivable is either (i) the United States or any department, agency, or

instrumentality of the United States, (ii) any state of the United States, or (iii) the government of any foreign country or sovereign state, or of any state,
province, municipality, or other political subdivision thereof, or of any department, agency, public corporation, or other instrumentality thereof;

(W) the Account Debtor with respect to such Note Receivable is also a creditor of Borrower, or has made a refundable deposit (not held
in a separate escrow account), or has or has asserted a right of setoff, or has disputed its obligation to pay all or any portion of the Note Receivable, but only
to the extent of such deposit, claim, right of setoff, or dispute from time to time in effect;

(x) the Collateral Custodian is not then in possession of each of the Required Asset Documents, except as otherwise permitted under
the Sale and Servicing Agreement; provided that if Borrower is funding the acquisition of such Note Receivable with the proceeds of Loans being requested
with respect to such Note Receivable, then such Note Receivable would not be ineligible solely by reason of this clause (x) if the Collateral Custodian and
Agent are in possession of PDF copies of each of the Required Asset Documents and the originals are delivered to the Collateral Custodian no later than five
(5) Business Days thereafter;




) such Note Receivable is not subject to a valid and perfected first-priority Lien of Agent.

(2) such Note Receivable is, includes or is convertible into stock, warrants or interests treated as equity for United States federal
income tax purposes; or

(aa) such Note Receivable provides for payments that are subject to withholding tax, unless the Account Debtor is required to make
“gross-up” payments that cover the full amount of such withholding tax on an after-tax basis.

On each date of determination of the amount of Eligible Notes Receivable, after determining a preliminary amount of Eligible Notes
Receivable by applying the foregoing exclusions (the “Preliminary Eligible Notes Receivable”), each of the concentration limits in the following clauses (1)
through (7) below shall be applied, using the aggregate amount of Preliminary Eligible Notes Receivable to determine ineligible portions, if any, and thus
determine the final aggregate amount of Eligible Notes Receivable on the date of determination. Eligible Notes Receivable shall not include the following
(unless specifically determined to be an Eligible Note Receivable by Agent following a review thereof on a case-by-case basis):

1) that portion of Preliminary Eligible Notes Receivable that would cause the aggregate outstanding principal amount of Preliminary
Eligible Notes Receivable that require cash payments of interest less frequently than on a monthly basis, to exceed twenty-five percent (25%) of the
aggregate outstanding principal amount of all Preliminary Eligible Notes Receivable at such time;

2) that portion of Preliminary Eligible Notes Receivable that would cause the aggregate outstanding principal amount of Preliminary
Eligible Notes Receivable that are revolving loans to exceed twenty-five percent (25%) of the aggregate outstanding principal amount of all Preliminary
Eligible Notes Receivable at such time;

3) that portion of Preliminary Eligible Notes Receivable that would cause the aggregate outstanding principal amount of Eligible
Notes Receivable to Account Debtors in the same Target Industry to exceed the following percentages of the aggregate outstanding principal amount of all
Preliminary Eligible Notes Receivable at such time: (i) with respect to the Target Industry of Technology, seventy-five percent (75%); (ii) with respect to the
Target Industry of Life Science, seventy-five percent (75%); (iii) with respect to the Target Industry of Healthcare Information and Services, fifty percent
(50%); and (iv) with respect to the Target Industry of Cleantech, fifty percent (50%);
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4) that portion of Preliminary Eligible Notes Receivable that would cause the aggregate outstanding principal amount of Preliminary
Eligible Notes Receivable owed by the same Account Debtor and any of'its Affiliates (other than Persons that would be Affiliates solely because of a common
Lead Investor), to exceed fifteen percent (15%) of the aggregate outstanding principal amount of all Preliminary Eligible Notes Receivable at such time;

5) that portion of Preliminary Eligible Notes Receivable that would cause the aggregate outstanding principal amount of Preliminary
Eligible Notes Receivable that are Eligible Subordinated Notes Receivable, to exceed seventy-five percent (75%) of the aggregate outstanding principal
amount of all Preliminary Eligible Notes Receivable at such time;

6) that portion of Preliminary Eligible Notes Receivable permitted under clause (b) above that would cause the aggregate outstanding
principal amount of Preliminary Eligible Notes Receivable that have been extended or otherwise modified, or have had any requirements relating thereto
waived as a result of the Account Debtor’s material financial underperformance, distress or material default, in each case in accordance with the Required
Procedures, to exceed ten percent (10%) of the aggregate outstanding principal amount of all Preliminary Eligible Notes Receivable at such time; provided
that the foregoing limitation shall not apply to any Rehabilitated Note Receivable;

) that portion of Preliminary Eligible Notes Receivable that would cause the aggregate outstanding principal amount of Preliminary
Eligible Notes Receivable consisting of (i) Eligible Co-Lending Arrangements under clause (k) above, where in either case Borrower does not retain the right
at all times to effectively control actions with respect to such Note Receivable through majority ownership, contractual agency rights or other contractually
conveyed powers, to exceed twenty-five percent (25%) of the aggregate outstanding principal amount of all Preliminary Eligible Notes Receivable at such
time.

“Eligible Subordinated Note Receivable” means any Eligible Note Receivable where Borrower’s Liens to secure payment of such Note Receivable
are (1) not first priority Liens on property of the Account Debtor and (ii) subject to only customary permitted liens and the lien of the senior lender securing
the senior credit facility, so long as Borrower and senior lender have entered into an intercreditor agreement providing for first priority liens in favor of the
senior lender or its trustee, agent or representative and second priority liens in favor of Borrower.

“Eligible Transferee” means (a) a commercial bank organized under the laws of the United States, or any state thereof, and having total assets in
excess of $500,000,000, (b) a commercial bank organized under the laws of any other country which is a member of the Organization for Economic
Cooperation and Development or a political subdivision of any such country and which has total assets in excess of $500,000,000, provided that such bank
is acting through a branch or agency located in the United States, (c) a finance company, insurance company, or other financial institution or fund that is
engaged in making, purchasing, or otherwise investing in commercial loans in the ordinary course of its business and having (together with its Affiliates)
total assets in excess of $500,000,000, (d) any Affiliate (other than individuals) of a pre-existing Lender, (¢) so long as no Default or Event of Default has
occurred and is continuing, any other Person approved by Agent and Borrower (which approval of Borrower shall not be unreasonably withheld, delayed, or
conditioned and, if not granted or rejected within five (5) Business Days of notice to Borrower will be deemed to have been granted), and (f) during the
continuation of a Default or an Event of Default, any other Person approved by Agent.
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“Environmental Actions” means any complaint, summons, citation, notice, directive, order, claim, litigation, investigation, judicial or
administrative proceeding, judgment, letter, or other communication from any Governmental Authority, or any third party involving violations of
Environmental Laws or releases of Hazardous Materials from (a) any assets, properties, or businesses of Borrower, its Subsidiaries, or any of their predecessors
in interest, (b) from adjoining properties or businesses, or (c) from or onto any facilities which received Hazardous Materials generated by Borrower, its
Subsidiaries, or any of their predecessors in interest.

“Environmental Law” means any applicable federal, state, provincial, foreign or local statute, law, rule, regulation, ordinance, code, binding and
enforceable guideline, binding and enforceable written policy, or rule of common law now or hereafter in effect and in each case as amended, or any judicial
or administrative interpretation thereof, including any judicial or administrative order, consent decree or judgment, in each case, to the extent binding on
Borrower or its Subsidiaries, relating to the environment, the effect of the environment on employee health or safety, or Hazardous Materials, in each case as
amended from time to time.

“Environmental Liabilities” means all liabilities, monetary obligations, losses, damages, punitive damages, consequential damages, treble damages,
costs and expenses (including all reasonable fees, disbursements and expenses of counsel, experts, or consultants, and costs of investigation and feasibility
studies), fines, penalties, sanctions, and interest incurred as a result of any claim or demand, or Remedial Actions required, by any Governmental Authority or
any third party, and which relate to any Environmental Action.

“Environmental Lien” means any Lien in favor of any Governmental Authority for Environmental Liabilities.

“Equipment” means all equipment (as that term is defined in the Code), including machinery, machine tools, motors, furniture, furnishings, fixtures,
vehicles (including motor vehicles), computer hardware, tools, parts and goods (other than consumer goods, farm products, or Inventory), wherever located,

including all attachments, accessories, accessions, replacements, substitutions, additions, and improvements to any of the foregoing.

“ERISA” means the Employee Retirement Income Security Act of 1974, as amended, and any successor statute thereto.
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“ERISA Affiliate ” means (a) any Person subject to ERISA whose employees are treated as employed by the same employer as the employees of
Borrower or its Subsidiaries under IRC section 414(b), (b) any trade or business subject to ERISA whose employees are treated as employed by the same
employer as the employees of Borrower or its Subsidiaries under IRC section 414(c), (c) solely for purposes of section 302 of ERISA and section 412 of the
IRC, any organization subject to ERISA that is a member of an affiliated service group of which Borrower or any of its Subsidiaries are a member under IRC
section 414(m), or (d) solely for purposes of section 302 of ERISA and section 412 of the IRC, any Person subject to ERISA that is a party to an arrangement
with Borrower or any of'its Subsidiaries and whose employees are aggregated with the employees of Borrower or its Subsidiaries under IRC section 414(0).

“ERISA Event” means (a) a Reportable Event with respect to a Pension Plan; (b) a withdrawal by Borrower or any ERISA Affiliate from a Pension
Plan subject to Section 4063 of ERISA during a plan year in which it was a substantial employer (as defined in Section 4001(a)(2) of ERISA) or a cessation of
operations that is treated as such a withdrawal under Section 4062 (e) of ERISA; (c) a complete or partial withdrawal by Borrower or any ERISA Affiliate from
a Multiemployer Plan or notification that a Multiemployer Plan is in reorganization; (d) the filing of a notice of intent to terminate, the treatment of a Plan
amendment as a termination under Sections 4041 or 4041 A of ERISA, or the commencement of proceedings by the PBGC to terminate a Pension Plan or
Multiemployer Plan; (e) an event or condition which constitutes grounds under Section 4042 of ERISA for the termination of, or the appointment of a trustee
to administer, any Pension Plan or Multiemployer Plan; or (f) the imposition of any liability under Title IV of ERISA, other than for PBGC premiums due but
not delinquent under Section 4007 of ERISA, upon Borrower or any ERISA Affiliate.

“Event of Default” has the meaning set forth in Section 8.
“Exchange Act” means the Securities Exchange Act of 1934, as in effect from time to time.

“Excluded Taxes” means, with respect to Agent, any Lender or any other recipient of any payment to be made by or on account of any obligation of
Borrower hereunder or under any other Loan Document, (a) any taxes imposed on or measured by its net income, branch profits taxes and franchise taxes
imposed on it in lieu of net income taxes by the jurisdiction (or any political subdivision thereof) in each case (i) under the Laws of which such recipient is
organized or in which such recipient has its principal office or, in the case of a Lender, in which its applicable lending office is located or (ii) that are Other
Connection Taxes; (b) any tax imposed pursuant to FATCA, to the extent that such taxes would not have been imposed but for the failure of Agent or such
Lender, as the case may be, (i) to comply with the reporting and other requirements under FATCA or (ii) to provide, upon reasonable demand from Borrower
or Agent, as the case may be, and at the time or times prescribed by applicable Law, any form, document or certification required under FATCA which, if
provided, would establish that such payment is exempt from withholding under FATCA; and (c) in the case of a Lender (other than an assignee pursuant to a
request of Borrower under Section 2.11(h)) any United States withholding taxes imposed on amounts payable to such Lender under any Loan Document (i)
pursuant to a Law in effect at the time such Lender becomes a party to this Agreement or changes its place of organization (or designates a new lending
office) or (ii) that are attributable to such Lender’s failure to comply with Section 2.11(a)(v), except to the extent that such Lender (or its assignor, if any) was
entitled, at the time of an assignment, a change in such Lender’s place of organization, or the designation of a new lending office, to receive additional
amounts from Borrower with such respect to such withholding taxes under Section 2.1 1(a)(i).
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“FATCA” means sections 1471 through 1474 of the IRC, as of the date of this Agreement, any amended or successor version that is substantively
comparable and not materially more onerous to comply with and any regulations promulgated thereunder or official interpretations thereof.

“Fee Letter” means that certain Fee Letter, dated as of even date herewith, between Borrower and Agent, in form and substance satisfactory to Agent.

“Federal Funds Rate” means, for any period, a fluctuating interest rate per annum equal to, for each day during such period, the weighted average of
the rates on overnight Federal funds transactions with members of the Federal Reserve System arranged by Federal funds brokers, as published on the next
succeeding Business Day by the Federal Reserve Bank of New York, or, if such rate is not so published for any day which is a Business Day, the average of
the quotations for such day on such transactions received by Agent from three Federal funds brokers of recognized standing selected by it.

“FEIN” means Federal Employer Identification Number.
“Funding Date” means the date on which a Borrowing occurs.

“GAAP” means generally accepted accounting principles as in effect from time to time in the United States, consistently applied; provided, however,
that solely for purposes of calculating Tangible Net Worth as required hereunder or pursuant to the Sale and Servicing Agreement, such calculations relative
to liabilities shall be made without giving effect to Statement of Financial Accounting Standards No. 159.

“General Intangibles” means all general intangibles (as that term is defined in the Code), including payment intangibles, contract rights, rights to
payment, rights arising under common law, statutes, or regulations, choses or things in action, goodwill, patents, trade names, trade secrets, trademarks,
servicemarks, copyrights, blueprints, drawings, purchase orders, customer lists, monies due or recoverable from pension funds, route lists, rights to payment
and other rights under any royalty or licensing agreements, infringement claims, computer programs, information contained on computer disks or tapes,
software, literature, reports, catalogs, insurance premium rebates, tax refunds, and tax refund claims.
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“Governing Documents” means, with respect to any Person, the certificate or articles of incorporation, formation or organization, bylaws, partnership
agreement, operating or limited liability company agreement, or other organizational documents of such Person.

“Governmental Authority” means any federal, state, local, or other governmental or administrative body, instrumentality, board, department, or
agency or any court, tribunal, administrative hearing body, arbitration panel, commission, or other similar dispute-resolving panel or body.

“Hazardous Materials” means (a) substances that are defined or listed in, or otherwise classified pursuant to, any applicable Laws or regulations as
“hazardous substances,” “hazardous materials,” “hazardous wastes,” “toxic substances,” or any other formulation intended to define, list, or classify
substances by reason of deleterious properties such as ignitability, corrosivity, reactivity, carcinogenicity, reproductive toxicity, or “EP toxicity”, (b) oil,
petroleum, or petroleum derived substances, natural gas, natural gas liquids, synthetic gas, drilling fluids, produced waters, and other wastes associated with
the exploration, development, or production of crude oil, natural gas, or geothermal resources, (c) any flammable substances or explosives or any radioactive
materials, and (d) asbestos in any form or electrical equipment that contains any oil or dielectric fluid containing levels of polychlorinated biphenyls in

excess of 50 parts per million.

“Hedge Agreement” means a “swap agreement” as that term is defined in Section 101(53B)(A) of the Bankruptcy Code.
“Hedge Provider” means the provider of a Hedge Agreement to Borrower.

“Holdout Lender” has the meaning set forth in Section 15.2(a).

“Horizon” has the meaning set forth in the preamble to this Agreement.

“Horizon Management” has the meaning set forth in the preamble to this Agreement.

“Horizon-Related Persons” means Horizon and Horizon Management together with their Affiliates, officers, directors, employees, and agents.
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“Indebtedness” as to any Person means (a) all obligations of such Person for borrowed money, (b) all obligations of such Person evidenced by bonds,
debentures, notes, or other similar instruments and all reimbursement or other obligations in respect of letters of credit, bankers acceptances, or other financial
products, (c) all obligations of such Person as a lessee under Capital Leases, (d) all obligations or liabilities of others secured by a Lien on any asset of such
Person, irrespective of whether such obligation or liability is assumed, (e) all obligations of such Person to pay the deferred purchase price of assets (other
than trade payables incurred in the ordinary course of business and repayable in accordance with customary trade practices), (f) all obligations of such Person
owing under Hedge Agreements (which amount shall be calculated based on the amount that would be payable by such Person if the Hedge Agreement were
terminated on the date of determination), and (g) any obligation of such Person guaranteeing or intended to guarantee (whether directly or indirectly
guaranteed, endorsed, co-made, discounted, or sold with recourse) any obligation of any other Person that constitutes Indebtedness under any of clauses (a)
through (f) above. For purposes of this definition, (i) the amount of any Indebtedness represented by a guaranty or other similar instrument shall be the lesser
of the principal amount of the obligations guaranteed and still outstanding and the maximum amount for which the guaranteeing Person may be liable
pursuant to the terms of the instrument embodying such Indebtedness, and (ii) the amount of any Indebtedness described in clause (d) above shall be the
lower of the amount of the obligation and the fair market value of the assets of such Person securing such obligation.

“Indemnified Liabilities” has the meaning set forth in Section 11.3.

“Indemnified Person” has the meaning set forth in Section 11.3.

“Indemnified Taxes” means Taxes other than Excluded Taxes.

“Insolvency Proceeding” means any proceeding commenced by or against any Person under any provision of the Bankruptcy Code or under any

other, state, federal or foreign bankruptcy or insolvency law, assignments for the benefit of creditors, formal or informal moratoria, compositions, extensions
generally with creditors, or proceedings seeking reorganization, arrangement, or other similar relief.

“Intangible Assets” means, with respect to any Person, that portion of the book value of all of such Person’s assets that would be treated as
intangibles under GAAP.

“Interest Collections” means payments of accrued interest, fees and any other amounts received in respect of the Notes Receivable (including,
without limitation, gains and proceeds of any Warrant Asset (as defined in the Sale and Servicing Agreement)), other than principal payments.
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“Interest Period” means, with respect to any Loan, (i) in the case of the initial Interest Period with respect to such Loan, the period commencing on
the date of the making of such Loan and ending on the last Business Day of the then-current month, and (ii) in the case of any subsequent Interest Period with
respect to such Loan, the one-month period commencing on the last day of the immediately preceding Interest Period for such Loan and ending on the last
Business Day of the next succeeding calendar month ending thereafter.

“Inventory” means inventory (as that term is defined in the Code).

“Investment” means, with respect to any Person, any investment by such Person in any other Person (including Affiliates) in the form of loans,
guarantees, advances, or capital contributions (excluding (a) commission, travel, and similar advances to officers and employees of such Person made in the
ordinary course of business, and (b) bona fide Accounts arising in the ordinary course of business consistent with past practice), purchases or other
acquisitions of Indebtedness, Stock or all or substantially all of the assets of such Person (or of any division or business line of such other Person), and any
other items that are or would be classified as investments on a balance sheet prepared in accordance with GAAP.

“Investment Property” means investment property (as that term is defined in the Code).

“IRC” means the Internal Revenue Code 0f 1986, as amended.

“IRS” means the United States Internal Revenue Service.

“Laws” means, collectively, all international, foreign, federal, state and local statutes, treaties, rules, guidelines, regulations, ordinances, codes and
administrative or judicial precedents or authorities, including the interpretation or administration thereof by any Governmental Authority charged with the
enforcement, interpretation or administration thereof, and all applicable administrative orders, directed duties, requests, licenses, authorizations and permits

of, and agreements with, any Governmental Authority.

“Lead Investor” means, with respect to any Account Debtor, the venture capital firm or other institutional investor that purchased the most Stock of
such Account Debtor in the Account Debtor’s most recently completed round of equity financing.

“Lender” has the meaning set forth in the preamble to the Agreement and shall also include any other Person made a party to this Agreement
pursuant to the provisions of Section 14.1, and “Lenders” means each of the Lenders or any one or more of them.

“Lender Group” means each of the Lenders and Agent, or any one or more of them.
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“Lender Group Expenses” means all (a) costs or expenses (including taxes, and insurance premiums) required to be paid by Horizon, Borrower or its
Subsidiaries under any of the Loan Documents that are paid, advanced, or incurred by the Lender Group, (b) out-of-pocket fees or charges paid or incurred by
Agent in connection with the Lender Group’s transactions with Horizon, Borrower or its Subsidiaries under any of the Loan Documents, including, fees or
charges for photocopying, notarization, couriers and messengers, telecommunication, public record searches (including tax lien, litigation, and UCC searches
and including searches with the patent and trademark office, the copyright office, or the department of motor vehicles), filing, recording, publication,
appraisal (including periodic collateral appraisals or business valuations to the extent of the fees and charges (and up to the amount of any limitation)
contained in this Agreement or the Fee Letter), real estate surveys, real estate title policies and endorsements, and environmental audits, (c) Agent’s
customary fees and charges (as adjusted from time to time) with respect to the disbursement of funds (or the receipt of funds) to or for the account of Borrower
(whether by wire transfer or otherwise), together with any out-of-pocket costs and expenses incurred in connection therewith, (d) out-of-pocket charges paid
or incurred by Agent resulting from the dishonor of checks payable by or to Borrower or any of its Affiliates, (e) reasonable out-of-pocket costs and expenses
paid or incurred by the Lender Group to correct any default or enforce any provision of the Loan Documents, or during the continuance of an Event of
Default, in gaining possession of, maintaining, handling, preserving, storing, shipping, selling, preparing for sale, or advertising to sell the Collateral, or any
portion thereof, irrespective of whether a sale is consummated, (f) reasonable out-of-pocket audit fees and expenses (including travel, meals, and lodging) of
Agent related to any inspections or audits to the extent of the fees and charges (and up to the amount of any limitation) contained in this Agreement or the
Fee Letter, (g) reasonable out-of-pocket costs and expenses of third party claims or any other suit paid or incurred by the Lender Group in enforcing or
defending the Loan Documents or in connection with the transactions contemplated by the Loan Documents or the Lender Group’s relationship with
Horizon, Borrower or any of its Subsidiaries, (h) Agent’s reasonable costs and expenses (including reasonable attorneys fees) incurred in advising, structuring,
drafting, reviewing, administering (including travel, meals, and lodging), amending the Loan Documents, and (i) Agent’s and each Lender’s reasonable costs
and expenses (including reasonable attorneys, accountants, consultants, and other advisors fees and expenses) incurred in terminating, enforcing (including
attorneys, accountants, consultants, and other advisors fees and expenses incurred in connection with a “workout,” a “restructuring,” or an Insolvency
Proceeding concerning Horizon, Borrower or any of its Subsidiaries or in exercising rights or remedies under the Loan Documents), or defending the Loan
Documents, irrespective of whether suit is brought, or in taking any Remedial Action concerning the Collateral.

“Lender Group Representatives” has the meaning set forth in Section 17.9(a).

“Lender-Related Person” means, with respect to any Lender, such Lender, together with such Lender’s Affiliates, and the officers, directors,
employees, and agents of such Lender.

“Liabilities” has the meaning set forth in Section 14.1(j).
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“LIBOR Rate” means for any Interest Period with respect to any Loan, the greater of (a) one percent (1.00%) per annum, and (b) the rate per annum
(rounded upward, if necessary, to the nearest 1/100 of 1%) equal to the rate published by Bloomberg (or, if such rate is not available as published by Reuters)
as one-month LIBOR on the date which is two Business Days prior to the first day of such Interest Period. In the event that such rate does not appear as
provided above, the LIBOR Rate for the purposes of this definition shall be determined by reference to such other comparable publicly available service for
displaying one-month LIBOR as selected by an agreement between Borrower and Agent. The LIBOR Rate for any Loan with an initial Interest Period that is
less than a full calendar month in duration shall be calculated on the basis of the one-month LIBOR in effect on the date which is two Business Days prior to
the requested date for the making of such Loan and shall be recalculated based on the one-month LIBOR on the date which is two Business Days prior to the
first day of the immediately succeeding calendar month.

“LIBOR Rate Loan” means each portion of a Loan that bears interest at a rate determined by reference to the LIBOR Rate.

“Lien” means any mortgage, deed of trust, pledge, hypothecation, assignment, charge, deposit arrangement, encumbrance, easement, lien (statutory
or other), security interest, or other security arrangement and any other preference, priority, or preferential arrangement of any kind or nature whatsoever,
including any conditional sale contract or other title retention agreement, the interest of a lessor under a Capital Lease and any synthetic or other financing
lease having substantially the same economic effect as any of the foregoing.

“Loan Documents” means this Agreement, the Notes, the Closing Certificates, the Control Agreements, the Sale and Servicing Agreement, the Fee
Letter, the Collateral Custodian Fee Letter, the Back-up Servicer Engagement Letter, the Officers’ Certificates, any note or notes executed by Borrower in
connection with this Agreement and payable to a member of the Lender Group, and any other agreement entered into, now or in the future, by Horizon,
Borrower or any of its Subsidiaries and the Lender Group in connection with this Agreement (excluding Hedge Agreements).

“Loans” has the meaning set forth in Section 2.1(a).

“Lockbox Account” means deposit account XXXXXXXXXXXX with lockbox service (lockbox number XXXXXX) in the name of Borrower
established at the Lockbox Bank, pledged to, and subject to a Control Agreement in favor of Agent, which causes the depositary bank to acknowledge the
Lien of Agent granted hereunder and irrevocably instructs the depositary bank to wire all amounts collected therein in accordance with Section 5.01(c) of the
Sale and Servicing Agreement.

“Lockbox Bank™ has the meaning set forth in the Sale and Servicing Agreement.
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“Material Adverse Change” means (a) a material adverse change in the business, operations, results of operations, assets, liabilities or condition
(financial or otherwise) of Borrower and its Subsidiaries, taken as a whole, or Horizon and its Subsidiaries, taken as a whole, or Horizon Management, (b) a
material impairment of the ability of Horizon, Horizon Management, Borrower or their respective Subsidiaries to perform their obligations under the Loan
Documents to which they are parties or of the Lender Group’s ability to enforce the Obligations or realize upon the Collateral, or (c) a material impairment of
the validity, enforceability or priority of the Agent’s Liens with respect to the Collateral other than as a result of an action or failure to act on the part of
Agent.

“Maturity Date” means the third anniversary of this agreement; provided such date shall automatically be extended up to two times, in each case for
one year, so long as on the date of such extension, no Default or Event of Default shall have occurred and be continuing.

“Multiemployer Plan” means any employee benefit plan of the type described in Section 4001(a)(3) of ERISA, to which Borrower or any ERISA
Affiliate makes or is obligated to make contributions, or during the preceding five plan years, has made or been obligated to make contributions.

“Negotiable Collateral” means letters-of-credit, letter of credit rights, instruments, promissory notes, drafts, documents, and chattel paper (including
electronic chattel paper and tangible chattel paper).

“Note” means a promissory note made by Borrower in favor of a Lender evidencing Loans made by such Lender, substantially in the form of Exhibit
E hereto.

“Note Receivable” means a promissory note evidencing a commercial loan made or purchased by Borrower in accordance with the Required
Procedures and secured by a Lien on property owned by the maker of such note; provided however, that on any date of determination, in the case of a
revolving loan, only the outstanding principal amount at such time shall be a “Note Receivable”.

“Note Receivable Documents” means, with respect to any Note Receivable, the Note Receivable, any loan agreement, note purchase agreement,
indenture or similar agreement relating to the Note Receivable, any material collateral documents (including without limitation, any security agreements,
pledge agreements, control agreements, mortgages, assignment agreements, pledged stock and pledge notes, any other agreement granting a lien or necessary
to grant a lien, or any other material instruments governing or relating to collateral) and all other material loan or collateral documentation executed or
delivered in connection therewith.
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“Obligations” means all loans (including the Loans), debts, principal, interest (including any interest that accrues after the commencement of an
Insolvency Proceeding or would have accrued but for the commencement of such Insolvency Proceeding, regardless of whether allowed or allowable in
whole or in part as a claim in any such Insolvency Proceeding), premiums, liabilities, obligations (including indemnification obligations), fees (including the
fees provided for in the Fee Letter), Lender Group Expenses (including any fees or expenses that accrue after the commencement of an Insolvency Proceeding
or would have accrued but for the commencement of such Insolvency Proceeding, regardless of whether allowed or allowable in whole or in part as a claim in
any such Insolvency Proceeding), guaranties, and all covenants and duties of any other kind and description owing by Borrower to the Lender Group
pursuant to or evidenced by this Agreement or any of the other Loan Documents and irrespective of whether for the payment of money, whether direct or
indirect, absolute or contingent, due or to become due, now existing or hereafter arising, and including all interest not paid when due and all other expenses
or other amounts that Borrower is required to pay or reimburse by the Loan Documents or by law or otherwise in connection with the Loan Documents. Any
reference in the Agreement or in the Loan Documents to the Obligations shall include all or any portion thereof and any extensions, modifications, renewals,
or alterations thereof, both prior and subsequent to any Insolvency Proceeding.

“OFAC” means The Office of Foreign Assets Control of the U.S. Department of the Treasury.

“Originating Lender” has the meaning set forth in Section 14.1(e).

“Other Connection Taxes” means, with respect to any recipient, Taxes imposed as a result of a present or former connection between such recipient
and the jurisdiction imposing such Tax (other than connections arising from such recipient having executed, delivered, become a party to, performed its
obligations under, received payments under, received or perfected a security interest under, engaged in any other transaction pursuant to or enforced any
Loan Document, or sold or assigned an interest in any Loan or Loan Document).

“Other Taxes” has the meaning set forth in Section 2.11(a).

“Overcollateralization Ratio” means, as of any date of determination, the amount (expressed as a percentage) calculated by dividing (a) the Eligible
Asset Balance at such time by (b) the outstanding principal amount of the Loans at such time.

“Qvercollateralization Ratio Certificate” means a certificate in the form of Exhibit B.

“Participant” has the meaning set forth in Section 14.1(e).
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“Participant Register” has the meaning set forth in Section 14.1(i).
“Patriot Act” has the meaning set forth in Section 5.26.

“Payment Date”: The fifteenth day of each calendar month, or if any such day is not a Business Day, the first Business Day following such day,
commencing on September 15,2012.

“PBGC” means the Pension Benefit Guaranty Corporation.

“Pension Plan” means any “employee pension benefit plan” (as such term is defined in Section 3(2) of ERISA), other than a Multiemployer Plan,
that is subject to Title IV of ERISA and is sponsored or maintained by Borrower or any ERISA Affiliate or to which Borrower or any ERISA Affiliate
contributes or has an obligation to contribute, or in the case of a multiple employer or other plan described in Section 4064(a) of ERISA, has made
contributions at any time during the immediately preceding five plan years.

“Permitted Discretion” means a determination made in the exercise of reasonable (from the perspective of a secured asset-based lender) business
judgment.

“Permitted Dispositions” means (a) sales or other dispositions of Equipment that is substantially worn, damaged, or obsolete in the ordinary course
of business, (b) the use or transfer of money or Cash Equivalents in a manner that is not prohibited by the terms of this Agreement or the other Loan
Documents, (c) the licensing, on a non-exclusive basis, of patents, trademarks, copyrights, and other intellectual property rights in the ordinary course of
business, (d) sales of Notes Receivable to Horizon permitted under the Sale and Servicing Agreement, (e) sales of collateral securing a Note Receivable,
without recourse to Borrower, in connection with a foreclosure or similar proceeding following a default under the Note Receivable secured by such
collateral, for a cash purchase price of not less than the fair market value of such collateral to a person that is not an Affiliate of Borrower or sales of secured
property to Servicer or its Affiliates to the extent permitted by Section 4.05 of the Sale and Servicing Agreement and (f) sales of Real Estate Owned without
recourse to Borrower, for a cash purchase price of not less than the fair market value of such Real Estate Owned, to a person that is not an Affiliate of
Borrower.

“Permitted Investments” means (a) Investments in cash and Cash Equivalents, (b) Investments in negotiable instruments for collection, (c)
commercial loans evidenced by a Note Receivable made in the ordinary course of business and related equity investments received or made in accordance
with the Required Procedures, (d) Investments received in settlement of amounts due to Borrower or any of its Subsidiaries effected in the ordinary course of
business or owing to Borrower or any of its Subsidiaries as a result of Insolvency Proceedings involving an Account Debtor or upon the foreclosure or
enforcement of any Lien in favor of Borrower or its Subsidiaries, and (¢) Real Estate Owned.
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“Permitted Liens” means (a) Liens granted to, or for the benefit of, Agent, to secure the Obligations, (b) Liens for unpaid taxes or assessments that
either (i) are not yet delinquent, (ii) are being contested in good faith by appropriate proceedings and for which adequate reserves have been provided in
accordance with GAAP, or (iii) do not constitute an Event of Default hereunder and are the subject of Permitted Protests, (c) the interests of lessors under
operating leases, (d) Liens arising by operation of law in favor of warehousemen, landlords, carriers, mechanics, materialmen, laborers, or suppliers, incurred
in the ordinary course of business and not in connection with the borrowing of money, and which Liens either (i) are for sums not yet delinquent, or (ii) are
the subject of Permitted Protests, () Liens on amounts deposited in connection with obtaining worker’s compensation or other unemployment insurance, (f)
Liens on amounts deposited in connection with the making or entering into of bids, tenders, or leases in the ordinary course of business and not in
connection with the borrowing of money, (g) Liens on amounts deposited as security for surety or appeal bonds in connection with obtaining such bonds in
the ordinary course of business, (h) Liens resulting from any judgment or award that is not an Event of Default hereunder, (i) with respect to any Real
Property, easements, covenants, restrictions, rights of way, and zoning restrictions that do not materially interfere with or impair the use or operation thereof,
and (j) rights of setoff imposed by law upon deposit of cash and cash equivalents in favor of banks or other depository institutions incurred in the ordinary
course of business in deposit accounts maintained with such bank or depository institution to the extent permitted under this Agreement.

“Permitted Protest” means the right of Borrower or any of its Subsidiaries to protest any Lien (other than any Lien that secures the Obligations),
taxes, or rental payment, provided that (a) a reserve with respect to such obligation is established on the Books in such amount as is required under GAAP, (b)
any such protest is instituted promptly and prosecuted diligently by Borrower or any of its Subsidiaries, as applicable, in good faith, and (c) Agent is satisfied
that, while any such protest is pending, there will be no impairment of the enforceability, validity, or priority of any of the Agent’s Liens.

“Person” means natural persons, corporations, limited liability companies, limited partnerships, general partnerships, limited liability partnerships,
joint ventures, trusts, land trusts, business trusts, or other organizations, irrespective of whether they are legal entities, and governments and agencies and
political subdivisions thereof.

“Plan” means any “employee benefit plan” (as such term is defined in Section 3(3) of ERISA) established by the Borrower or, with respect to any
such plan that is subject to Section 412 ofthe Code or Title IV of ERISA, any ERISA Affiliate.

“Principal Collections” means payments of principal received in respect of the Notes Receivable that result in a reduction of the outstanding
balance of such Notes Receivable.
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“Principal Withdrawal Request” means a request in the form of Exhibit F.

“Projections” means, with respect to any Person, such Person’s forecasted (a) balance sheets, (b) profit and loss statements, and (c) cash flow
statements (if applicable), all prepared on a basis consistent with such Person’s historical financial statements, together with appropriate supporting details
and a statement of underlying assumptions.

“Pro Rata Share” means, as of any date of determination, with respect to all matters as to a particular Lender (including the indemnification
obligations arising under Section 16.7), the percentage obtained by dividing (a) such Lender’s Commitment then in effect plus the aggregate outstanding
principal amount of such Lender’s Loans by (ii) the aggregate amount of all of the Lenders’ Commitments then in effect and all of the outstanding principal
amount of Loans of the Lenders.

“Real Estate Loan” means a Note Receivable that is secured by a Lien on Real Property where material value is attributed to such Real Property and
relied upon in the underwriting of such Note Receivable.

“Real Estate Owned” means Real Property that secured a Note Receivable and was acquired by Borrower in connection with a foreclosure, deed-in-
lieu of foreclosure or other similar process in which Borrower took legal title to such Real Property following a default under such Note Receivable.

“Real Property” means any estates or interests in real property now owned or hereafter acquired by any Person, and the improvements thereto.

“Record” means information that is inscribed on a tangible medium or which is stored in an electronic or other medium and is retrievable in
perceivable form.

“Register” has the meaning set forth in Section 14.1(h).

“Registered” means, with respect to any “registration-required obligation” within the meaning of section 163(f)(2) of the IRC, a debt obligation that
was issued after July 18, 1984 and that is in “registered form” within the meaning of section 5£.103-1(c) of the Treasury Regulations.

“Rehabilitated Note Receivable” means any Eligible Note Receivable (a) that was previously extended or otherwise modified, or has had any
requirements relating thereto waived as a result of the Account Debtor’s material financial underperformance, distress or material default, in each case in
accordance with the Required Procedures, (b) for which the Account Debtor is (i) making amortization payments to fully amortize such Eligible Note
Receivable and (ii) no longer experiencing a material financial underperformance, distress or material default, in each case in accordance with the Required
Procedures.
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“Related Property” has the meaning set forth in the Sale and Servicing Agreement.

“Remedial Action” means all actions taken to (a) clean up, remove, remediate, contain, treat, monitor, assess, evaluate, or in any way address
Hazardous Materials in the indoor or outdoor environment, (b) prevent or minimize a release or threatened release of Hazardous Materials so they do not
migrate or endanger or threaten to endanger public health or welfare or the indoor or outdoor environment, (c) restore or reclaim natural resources or the

environment, (d) perform any pre-remedial studies, investigations, or post-remedial operation and maintenance activities, or (¢) conduct any other actions
with respect to Hazardous Materials authorized by Environmental Laws.

“Replacement Lender” has the meaning set forth in Section 15.2(a).

“Report” has the meaning set forth in Section 16.17(a).

“Reportable Event” means any of the events set forth in Section 4043(c) of ERISA, other than events for which the 30 day notice period has been
waived.

“Required Asset Documents” means the documents set forth on Schedule R-1 hereto.

“Required Lenders” means, at any time, the Lenders whose aggregate Pro Rata Shares exceed fifty percent (50%).

“Required Procedures” means the written policies, procedures and guidelines that Horizon utilizes in the origination (and Horizon Management
utilizes in the servicing) of Notes Receivable Horizon owns, or sells to its subsidiaries, specifically including underwriting, documentation, portfolio
management and financial policies, procedures and guidelines over collateral and financial analysis, business and asset valuation (including appraisal),
auditing, collection activities, renewal, extension, modification, recognition, accrual, non-accrual and charge-off policies, and the use of the Approved Forms
with respect to the origination, funding and servicing of Notes Receivable, all in the form delivered to Agent and approved by Agent on or prior to the
Closing Date and attached to the Closing Certificate, as amended from time to time in accordance with the Sale and Servicing Agreement; provided, however,
that no material change to the Approved Forms or the policies and procedures as in effect on the Closing Date shall be effective unless (a) Agent and
Borrower have each received at least ten (10) Business Days prior written notice of such change and, (b) if either Agent in the exercise of its Permitted
Discretion, or Borrower in its reasonable discretion, believes that such change could reasonably be expected to have a material adverse effect upon the
quality or value of the Eligible Notes Receivable or the collectability of any Note Receivable or the Loans thereon, such change has the prior written
approval of both Agent and Borrower; provided further, that (i) each of Agent and Borrower shall use reasonable efforts to notify Horizon of any objection it
has to any such proposed change within ten (10) Business Days following its receipt of notice thereof from Horizon, but failure by Agent or Borrower to do so
shall not be deemed to be a consent to or approval of such change, and (ii) if, after the expiration of such ten (10) Business Day period, Horizon has provided
to each of Agent and Borrower a second written notice of such proposed change and received acknowledgment of Agent’s and Borrower’s receipt thereof,
then each of Agent and Borrower shall be deemed to have consented to such proposed change unless either Agent or Borrower has notified Horizon of its
objection thereto within twenty (20) days following its receipt of such second notice from Horizon.
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“Restricted Payments” means (a) any dividend or other distribution, in cash or other property, direct or indirect, on account of any class of Stock in
Borrower, now or hereafter outstanding, (b) any redemption, retirement, sinking fund or similar payment, purchase or other acquisition for value, direct or
indirect, of any class of Stock in Borrower, now or hereafter outstanding, (c) any payment made to retire, or obtain the surrender of, any outstanding warrants,
options or other rights to acquire shares of any class of Stock in Borrower, now or hereafter outstanding, (d) any payment or prepayment of principal, or
redemption, purchase, retirement, defeasance, sinking fund or similar payment with respect to, any Indebtedness (other than any Indebtedness permitted
under Section 7.1), or (¢) any payment (other than compensation to an officer or director of Borrower, as such, in the ordinary course of business, or Servicing
Fees or other amount permitted to be paid to Servicer under the Sale and Servicing Agreement) to a holder of Stock in Borrower or to an Affiliate of Borrower
or an Affiliate of any holder of Stock in Borrower not expressly authorized herein.

“Sale and Servicing Agreement” means the Sale and Servicing Agreement among Borrower, Horizon (as Originator), Horizon Management (as initial
Servicer), U.S. Bank (as Collateral Custodian), and Agent, in form and substance satisfactory to Agent.

“Sanctioned Entity” means (a) a country or a government of a country, (b) an agency of the government of a country, (c) an organization directly or
indirectly controlled by a country or its government, (d) a Person resident in or determined to be resident in a country, in each case, that is subject to a
country sanctions program administered and enforced by OFAC.

“Sanctioned Person” means a person named on the list of Specially Designated Nationals maintained by OFAC.

“SEC” means the United States Securities and Exchange Commission and any successor thereto.
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“Securities Account” means a “securities account,” as that term is defined in the Code.

“Securitization” has the meaning set forth in Section 14.1(j).

“Securitization Parties” has the meaning set forth in Section 14.1(j).

“Servicer” means Horizon Management, or once appointed pursuant to Section 6.20, the Back-up Servicer, or any other Person that assumes the
functions of servicing the Notes Receivables with the prior written consent of Agent and pursuant to the terms of the Sale and Servicing Agreement.

“Servicer Default” has the meaning set forth in the Sale and Servicing Agreement.

“Servicing Fees” means the “Servicing Fee” payable to Servicer in accordance with the Sale and Servicing Agreement, which shall in no case exceed
for any measurement period (as determined pursuant to the Sale and Servicing Agreement) one percent (1.00%) per annum on the average Notes Receivable
balance (as determined pursuant to the Sale and Servicing Agreement) for such measurement period.

“Solvent” means, (a) with respect to any Person other than the Borrower, Horizon or Horizon Management, on a particular date, that, at fair
valuations, the sum of such Person’s assets is greater than all of such Person’s debts, and, (b) with respect to the Borrower, Horizon or Horizon Management,
on a particular date, both (i) (A) the then fair saleable value of the property of such Person is (1) greater than the total amount of liabilities (including
contingent liabilities) of such Person and (2) not less than the amount that will be required to pay the probable liabilities on such Person’s then existing debts
as they become absolute and matured considering all financing alternatives and potential asset sales reasonably available to such Person; (B) such Person’s
capital is not unreasonably small in relation to its business or any contemplated or undertaken transaction; and (C) such Person does not intend to incur, or
believe (nor should it reasonably believe) that it will incur, debts beyond its ability to pay such debts as they become due; and (ii) such Person is “solvent”
within the meaning given that term and similar terms under applicable laws relating to fraudulent transfers and conveyances. For purposes of this definition,
the amount of any contingent liability at any time shall be computed as the amount that, in light of all of the facts and circumstances existing at such time,
represents the amount that can reasonably be expected to become an actual or matured liability.

“Stock” means all shares of capital stock, partnership interests, membership interests in a limited liability company, beneficial interests in a trust or
other equity ownership interests in a Person, and any warrants, options or other rights entitling the holder thereof to purchase or acquire any such equity
interest (regardless of how designated) of or in a Person, whether voting or nonvoting, including common stock, preferred stock, or any other “equity
security” (as such term is defined in Rule 3al1-1 ofthe General Rules and Regulations promulgated by the SEC under the Exchange Act).

32




“Subsidiary” of a Person means a corporation, partnership, limited liability company, or other entity in which that Person directly or indirectly owns
or controls the shares of Stock having ordinary voting power to elect a majority of the Board of Directors of such corporation, partnership, limited liability
company, or other entity.

“Supporting Obligation” means a letter-of-credit right or secondary obligation that supports the payment or performance of an Account, chattel
paper, document, General Intangible, Note Receivable, instrument, or Investment Property.

“Tangible Net Worth” means, with respect to any Person as of any date of determination, determined on a consolidated basis and in accordance with
GAAP, the result of (a) such Person’s total members’ or shareholder’s equity, plus (b) all Indebtedness expressly subordinated to all other borrowed
Indebtedness of such Person, minus (c) all Intangible Assets of such Person, minus (d) all of such Person’s prepaid expenses, minus (e) all amounts due to such
Person from Affiliates of such Person.

“Target Industry” means each of the following business areas as classified in accordance with the Required Procedures: (a) Technology, (b) Life
Science, (c) Healthcare Information and Services, and (d) Cleantech.

“Taxes” means any taxes, levies, imposts, duties, fees, assessments or other charges of a similar nature imposed by any jurisdiction or by any
political subdivision or taxing authority thereof or therein (whether imposed directly or through withholding) and all interest, penalties, additions to tax or
similar liabilities with respect thereto.

“Transferred Notes Receivable” has the meaning set forth in the Sale and Servicing Agreement.

“Treasury Regulations” means the United States Treasury Department regulations promulgated under the IRC.

“UCC Filing Authorization Letter” means a letter duly executed by Borrower authorizing Agent to file appropriate financing statements in such
office or offices as may be necessary or, in the opinion of Agent, desirable to perfect the security interests purported to be created by the Loan Documents.

“United States” means the United States of America.
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“Unrestricted Cash” means cash of the Borrower in the Collection Account that is (a) not subject to any Lien (other than Liens securing the
Obligations), (b) not reserved, set aside, designated or required for the payment on any account, liability or obligations (including, without limitation, any
ordinary course business expenses, payroll, Restricted Payment or the amounts required to be in the Collection Account pursuant to Section 6.19) and (c)
available for use by Borrower in its discretion.

“Unused Fee” has the meaning set forth in Section 2.10(a).

“Usage” means, as of any date of determination, the amount of outstanding Loans.
“U.S. Bank” means U.S. Bank National Association, a national banking association.
“Voidable Transfer” has the meaning set forth in Section 17.8.

1.2 Accounting Terms. All accounting terms not specifically defined herein shall be construed in accordance with GAAP; provided, however,
that if Borrower notifies Agent that Borrower requests an amendment to any provision hereof to eliminate the effect of any Accounting Change occurring
after the Closing Date or in the application thereof on the operation of such provision (or if Agent notifies Borrower that the Required Lenders request an
amendment to any provision hereof for such purpose), regardless of whether any such notice is given before or after such Accounting Change or in the
application thereof, then Agent and Borrower agree that they will negotiate in good faith amendments to the provisions of this Agreement that are directly
affected by such Accounting Change with the intent of having the respective positions of the Lenders and Borrower after such Accounting Change conform
as nearly as possible to their respective positions as of the date of this Agreement and, until any such amendments have been agreed upon and agreed to by
the Required Lenders, the provisions in this Agreement shall be calculated as if no such Accounting Change had occurred. When used herein, the term
“financial statements” shall include the notes and schedules thereto. Whenever the term “Horizon” or “Borrower” is used in respect of a financial covenant or
arelated definition, it shall be understood to mean Horizon and its Subsidiaries, or Borrower and its Subsidiaries, as the case may be, on a consolidated basis,
unless the context clearly requires otherwise.

1.3 Code. Any terms used in this Agreement that are defined in the Code shall be construed and defined as set forth in the Code unless
otherwise defined herein; provided however, that to the extent that the Code is used to define any term herein and such term is defined differently in different
Articles of the Code, the definition of such term contained in Article 9 shall govermn.
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1.4 Construction. Unless the context of this Agreement or any other Loan Document clearly requires otherwise, references to the plural include
the singular, references to the singular include the plural, the terms “includes” and “including” are not limiting, and the term “or” has, except where otherwise
indicated, the inclusive meaning represented by the phrase “and/or” The words “hereof,” “herein,” “hereby,” “hereunder,” and similar terms in this
Agreement or any other Loan Document refer to this Agreement or such other Loan Document, as the case may be, as a whole and not to any particular
provision of this Agreement or such other Loan Document, as the case may be. Section, subsection, clause, schedule, and exhibit references herein are to this
Agreement unless otherwise specified. Any reference in this Agreement or in any other Loan Document to any agreement, instrument, or document shall
include all alterations, amendments, changes, extensions, modifications, renewals, replacements, substitutions, joinders, and supplements, thereto and
thereof, as applicable (subject to any restrictions on such alterations, amendments, changes, extensions, modifications, renewals, replacements, substitutions,
joinders, and supplements set forth herein). The words “asset” and “property” shall be construed to have the same meaning and effect and to refer to any and
all tangible and intangible assets and properties. Any reference herein or in any other Loan Document to the satisfaction, repayment, or payment in full of the
Obligations shall mean the repayment in full in cash or immediately available funds of all of the Obligations (including the payment of any Lender Group
Expenses that have accrued irrespective of whether demand has been made therefor) other than unasserted contingent indemnification Obligations. Any
reference herein to any Person shall be construed to include such Person’s successors and assigns. Any requirement of a writing contained herein or in any
other Loan Document shall be satisfied by the transmission of a Record.

1.5 Schedules and Exhibits. All ofthe schedules and exhibits attached to this Agreement shall be deemed incorporated herein by reference.
2. LOAN AND TERMS OF PAYMENT.

2.1 Term Loans. During the Availability Period and subject to the terms and conditions of this Agreement each Lender agrees (severally, not
jointly) to make term loans (the “Loans”), to Borrower from time to time in Dollars in an amount not to exceed its Commitment as set forth in Schedule C (or
in the applicable Assignment and Acceptance) as reduced in accordance with the definition of Commitment or other provisions hereof; provided, however, (i)
the aggregate original principal amount of all Loans of all Lenders during the term hereof shall not exceed the Closing Date Commitment, and (ii) in no event
shall Loans be required to made hereunder if immediately before and after giving effect to such Loan the Overcollateralization Ratio is less than 150%. Upon
any Lender funding its entire Commitment in accordance with the provisions hereof, such Lender will have no further commitment to fund Loans hereunder.
Upon any payment or prepayment of a Loan in whole or in part, Borrower shall have no right to reborrow the amount so paid or prepaid.

2.2 Borrowing Procedures.

(a) Procedure for Borrowing. To request the funding of any Loan hereunder, an Authorized Person of Borrower shall deliver to Agent
not later than 12:00 Noon, New York time, on the Business Day at least three (3) Business Days prior to the requested date of such proposed Loan, by
facsimile or electronic mail transmission, an Overcollateralization Ratio Certificate and a Borrowing Notice, and setting forth all of the information required
to be set forth therein, including without limitation, requested date of such Loan (which shall be a Business Day during the Availability Period), the amount
of'the Loan requested (which, on the Closing Date shall be in a minimum principal amount of $10,000,000 and on any date thereafter shall be in a minimum
principal amount of $2,000,000 or, in each case, a whole multiple of $100,000 in excess thereof). Borrower may not request, and the Lenders shall not be
required to fund, more than two (2) Loans during any calendar month.
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(b) Funding of Borrowings. Each Lender shall make the proceeds of its Pro Rata Share of each Loan required to be made hereunder on
the proposed date thereof by wire transfer of immediately available funds by 12:00 Noon, New York time, to the account of Agent most recently designated
by it for such purpose by notice to the Lenders. Agent will make such Loans available to Borrower by wire transfer of the proceeds of such Loans to the
Designated Account at the direction of the Borrower or to such other account as Agent and Borrower agree. The failure of any Lender to make the proceeds of
its Pro Rata Share of any Loan required to be made hereunder shall not relieve any other Lender of its obligation to make the proceeds of its Pro Rata Share of
any Loan required to be made hereunder. No Lender shall be obligated to fund any Loan after Availability Period.

(c) Independent Obligations. All Loans shall be made by the Lenders contemporaneously and in accordance with their Pro Rata
Shares. It is understood that (i) no Lender shall be responsible for any failure by any other Lender to perform its obligation to make any Loan (or other
extension of credit) hereunder, nor shall any Commitment of any Lender be increased or decreased as a result of any failure by any other Lender to perform its
obligations hereunder, and (ii) no failure by any Lender to perform its obligations hereunder shall excuse any other Lender from its obligations hereunder.

(d) Notes. Any Lender may request that Loans made by it be evidenced by a Note. In such event, Borrower shall prepare, execute and
deliver to such Lender a Note payable to such Lender (or, if requested by such Lender, to such Lender and its registered assigns). Thereafter, the Loans
evidenced by such Note and interest thereon shall at all times (including after assignment pursuant to Section 14.1) be represented by one or more Notes in
such form payable to such Lender and its registered assigns.

23 Prepayments and Scheduled Payments of Loans.
(a) Optional Prepayments. Borrower shall have the right at any time and from time to time to prepay Loans in each case in whole or in

part, subject to prior written notice in accordance with Section 2.3(d); provided that all optional prepayments shall be accompanied by any amounts due
under Section 2.3(g)(i) and payment in full of any other interest, fees, costs and expenses.
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(b) Mandatory Prepayments; Additional Collateral.

@) If, at any time, the Overcollateralization Ratio is less than or equal to 140% (the “Overcollateralization Deficiency”), the
Borrower shall immediately prepay the principal of the Loans in an aggregate amount equal to the amount necessary for the Overcollateralization
Ratio to be at least 150% by depositing such amount in the Agent’s Account for the account of the Lenders, and Agent shall distribute such amounts
to each Lender in accordance with its Pro Rata Share. Notwithstanding any provision to the contrary set forth in this Section 2.3(b), in the event of
an Overcollateralization Deficiency, at Borrower’s option, Borrower may, in lieu of making a prepayment required in the first sentence of this
Section 2.3(b)(i), either (A) pledge to Agent in accordance with the terms hereof within ten (10) Business Days after the date of such
Overcollateralization Deficiency such additional Eligible Notes Receivable or (B) deposit Unrestricted Cash in the Collection Account, in each
case, in an amount sufficient to cause the Overcollateralization Ratio at such time to be at least 150%.

(i1) After the termination of the Availability Period, if Borrower receives any payment of principal on any Note Receivable,
Borrower shall, on the applicable Payment Date, prepay the principal of the Loans in an amount equal to the amount of such principal payment
received on such Note Receivable by depositing such amount in the Agent’s Account for the account of the Lenders, and Agent shall distribute such
amounts to each Lender in accordance with its Pro Rata Share.

(c) Repayments from Collection Account. On each Payment Date, or at more frequent intervals at the discretion of Agent upon the

occurrence and during the continuance of an Event of Default, all amounts in the Collection Account shall be applied in accordance with Section 2.3(f).

(d) Notices. Borrower shall notify Agent by telephone (confirmed by facsimile or email transmission) of any optional prepayment of

the Loans under Section 2.3(a) not later than 12:00 Noon, New York time, three (3) Business Day before the date of such prepayment. Borrower shall notify
Agent of any mandatory prepayment of the Loans pursuant to Section 2.3(b) as soon as practicable. Each such notice shall be irrevocable (provided that a
notice of prepayment delivered by Borrower may state that such notice is conditioned upon the effectiveness of other credit facilities, in which case such
notice may be revoked by Borrower (by notice to the Administrative Agent on or prior to the specified effective date) if such condition is not satisfied) and
shall specify the prepayment date, the principal amount of each Loan or portion thereof to be prepaid, and the section of this Agreement pursuant to which
such prepayment is to be made. Promptly following receipt of any such notice, Agent shall advise each Lender of the contents thereof, and of the amount of
such Lender’s Pro Rata Share of such prepayment. Each such prepayment shall be applied to the Loans of Lenders in accordance with their respective Pro
Rata Shares. Borrower shall make such prepayment and the payment amount specified in such notice shall be due and payable on the date specified therein.
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(e) Prepayments Accompanied by Interest. All prepayments of the Loans pursuant to this Section 2.3 shall be accompanied by
accrued interest through the date of prepayment, together with any amounts payable pursuant to Section 2.11(e).

® Apportionment and Application of Payments.

1) So long as no Application Event has occurred and is continuing, any amounts in the Collection Account constituting
Principal Collections shall be applied to prepay the principal of the Loans on the applicable Payment Date, to each Lender in accordance with its
Pro Rata Share; provided that, solely during the Availability Period, if the Overcollateralization Ratio is equal to or greater than 150% and no
Default or Event of Default shall have occurred and be continuing, such amounts shall not be applied in such manner and shall be made available for
reinvestment by Borrower in accordance with Section 6.18(c).

(i1) So long as no Application Event has occurred and is continuing, all amounts in the Collection Account constituting
Interest Collections of Borrower shall be applied on the applicable Payment Date as follows:

(A) first, to pay ratably in accordance with the amounts of Collateral Custodian Fees owed to the Collateral
Custodian, to pay fees payable to the Collection Account Bank in accordance with Section 10 of'the Collection Account Agreement and all
other out-of-pocket costs, expenses, indemnities and reimbursements (including without limitation, attorneys’ fees and expenses) then due
and owing to the Collateral Custodian or Collection Account Bank pursuant to this Agreement or any other Loan Document, until paid in
full,

(B) second, to pay the Back-Up Servicer, the Back-up Servicer Fees (including the one-time successor servicer
engagement fee described in the Back-Up Servicer Engagement Letter) and all other out-of-pocket costs, expenses, indemnities and
reimbursements (including without limitation, attorneys’ fees and expenses) then due and owing, until paid in full,

(C) third, to pay the Servicer, the Servicing Fees and any reimbursable out-of-pocket expenses, indemnities and
reimbursements owed to any successor Servicer (including, without limitation, attorneys’ fees and expenses) then due and owing, until paid

in full,

(D) fourth, ratably to pay each Hedge Provider (if any), the amounts due under any interest rate Hedge Agreement
(excluding breakage fees) then due and owing, until paid in full,
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(E) fifth, to pay any Lender Group Expenses (including cost or expense reimbursements and any amounts due under
Section 2.10(c)) or indemnities then due and owing to Agent under the Loan Documents, until paid in full,

(F) sixth, ratably in accordance with the amounts of Lender Group Expenses or indemnities owed to each Person in
the Lender Group, to pay any Lender Group Expenses (including cost or expense reimbursements) or indemnities then due and owing to
any of'the Lenders under the Loan Documents, until paid in full,

(G) seventh. to pay any fees then due and owing to Agent under the Loan Documents (including any amounts due
under Section 2.10(b)), until paid in full,

H) eighth, ratably in accordance with the fees owed to each Person in the Lender Group, to pay any fees then due and
owing to any or all of the Lenders under the Loan Documents (including any amounts due under Section 2.10(a)), until paid in full,

(D ninth. to pay the Servicer, all out-of-pocket costs, expenses, indemnities and reimbursements (including without
limitation, attorneys’ fees) then due and owing to Servicer pursuant to this Agreement or any other Loan Document, until paid in full,

) tenth, ratably in accordance with the interest payments due to each Lender, to pay interest due in respect of the
Loans, until paid in full,

X cleventh, ratably to each Hedge Provider, unpaid breakage fees due under any interest rate Hedge Agreement,

@) twelfth, to pay any other Obligations (other than the principal amount of the Loans), until paid in full, and

( M ) thirteenth, to remain in the Collection Account or otherwise upon request of Borrower, to be wired to the
Designated Account for the purposes permitted under, and in accordance with, Sections 6.18(c) and 7.10 so long as the Borrower is in
compliance with Section 6.19, after giving effect to the transfer of such amounts to the Designated Account and the application of proceeds
thereof.
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(iii) At any time that an Application Event has occurred and is continuing, all payments remitted to Agent and all proceeds of
Collateral (including all amounts in the Collection Account, whether constituting Principal Collections, Interest Collections or otherwise) received
by Agent shall be applied as follows:

(A) first, to pay ratably in accordance with the amounts of Collateral Custodian Fees owed to the Collateral
Custodian, fees payable to the Collection Account Bank in accordance with Section 10 of the Collection Account Agreement and all other
out-of-pocket costs, expenses, indemnities and reimbursements (including without limitation, attorneys’ fees and expenses) then due and
owing to the Collateral Custodian or Collection Account Bank pursuant to this Agreement or any other Loan Document, until paid in full,

(B) second, to pay the Back-Up Servicer, the Back-up Servicer Fees (including the one-time successor servicer
engagement fee described in the Back-Up Servicer Engagement Letter) and all other out-of-pocket costs, expenses, indemnities and
reimbursements (including without limitation, attorneys’ fees and expenses) then due and owing, until paid in full,

(C) third, to pay the Servicer, the Servicing Fees and any reimbursable out-of-pocket expenses, indemnities and
reimbursements owed to any successor Servicer (including, without limitation, attorneys’ fees and expenses) then due and owing, until paid
in full,

(D) fourth, ratably to pay each Hedge Provider (if any), the amounts due under any interest rate Hedge Agreement
(excluding breakage fees) then due, until paid in full,

(E) fifth, to pay any Lender Group Expenses (including cost or expense reimbursements and any amounts due under
Section 2.10(c)) or indemnities then due and owing to Agent under the Loan Documents, until paid in full,

(F) sixth, ratably in accordance with the amounts of Lender Group Expenses or indemnities owed to each Person in

the Lender Group, to pay any Lender Group Expenses (including cost or expense reimbursements) or indemnities then and owing due to
any of the Lenders under the Loan Documents, until paid in full,
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(G) seventh, to pay any fees then due and owing to Agent under the Loan Documents (including any amounts due

under Section 2.10(b)), until paid in full,

(H) eighth, ratably in accordance with the fees owed to each Person in the Lender Group, to pay any fees then due and
owing to any or all of the Lenders under the Loan Documents (including any amounts due under Section 2.10(a)), until paid in full,

(1) ninth. to pay the Servicer, all out-of-pocket costs, expenses, indemnities and reimbursements (including without
limitation, attorneys’ fees) then due and owing to Servicer pursuant to this Agreement or any other Loan Document, until paid in full,

(@B tenth, ratably in accordance with the interest payments due to each Lender, to pay interest due in respect of the
Loans, until paid in full,

(K) eleventh, ratably in accordance with the principal payments due to each Lender, to pay the principal of all Loans
until paid in full,

(L) twelfth, the amount set forth in Section 2.3(g)(ii), ratably to each Lender in accordance with its Pro Rata Share,
until paid in full,

(M)  thirteenth, ratably to each Hedge Provider, unpaid breakage fees due under any interest rate Hedge Agreement,

N) fourteenth, to pay any other Obligations, until paid in full, and

©O) fifteenth, to be wired to the Designated Account or such other Person entitled thereto under applicable Law.
v gent promptly shall distribute to each Lender, pursuant to the applicable wire instructions received from each Lender in
@ A ly shall distrib h Lend h licable wire i i ived fr h Lender i

writing, such funds as it may be entitled to receive.
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) For purposes of this Section 2.3(f), “paid in full” of a type of Obligation means payment in cash or immediately available
funds of all amounts owing on account of such type of Obligation, including interest accrued after the commencement of any Insolvency
Proceeding, default interest, interest on interest, and expense reimbursements, irrespective of whether any of the foregoing would be or is allowed or
disallowed in whole or in part in any Insolvency Proceeding.

Q) Prepayment Premium. Borrower hereby agrees that in addition to any other amounts due under this Agreement or any other Loan
Document:

(1) Optional Prepayments. If Borrower prepays or pays any portion of the outstanding principal amount of the Loans pursuant
to Section 2.3(a), Borrower shall pay an amount equal to (A) in the case of any such prepayment or payment made prior to the first anniversary of the
Closing Date, 3% of the Closing Date Commitment, (B) in the case of any such prepayment or payment made during the period commencing on the
first anniversary of the Closing Date and ending on the day immediately preceding the second anniversary of the Closing Date, 2% of the Closing
Date Commitment and (C) in the case of any such prepayment or payment made during the period commencing on the second anniversary of the
Closing Date and ending on the day immediately preceding the third anniversary of the Closing Date, 1% of the Closing Date Commitment; or

(i1) Application Event or Event of Default. If Borrower is otherwise required to pay any principal amount of the Loans
pursuant to Section 2.3(f)(iii) (except with respect to any Application Event pursuant solely to clause (d) of the definition of “Application Event’) or
9.1, Borrower shall pay an amount equal to the product of (A) the principal amount of the Loans so prepaid and (B) (1) in the case of any such
prepayment or payment made prior to the first anniversary of the Closing Date, 3%, (2) in the case of any such prepayment or payment made during
the period commencing on the first anniversary of the Closing Date and ending on the day immediately preceding the second anniversary of the
Closing Date, 2% and (3) in the case of any such prepayment or payment made during the period commencing on the second anniversary of the
Closing Date and ending on the day immediately preceding the third anniversary of the Closing Date, 1%.

2.4 Payments Generally.

(a) Borrower promises to pay the Obligations (including principal, interest, fees, costs, and expenses) in full on the Maturity Date or, if
earlier, on the date on which the Obligations become due and payable pursuant to the terms of this Agreement and the other Loan Documents.
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(b) All payments to be made by Borrower in respect of the Obligations shall be made without condition or deduction for any
counterclaim, defense, recoupment or setoff. Except as otherwise expressly provided herein, all payments by Borrower in respect of the Obligations shall be
made to Agent, for its own account or for the account of the respective Lenders to which such payment is owed, as the case may be, via wire transfer of Dollars
in immediately available funds on the date such payment is due and payable by 1:00 p.m., New York time. Agent will promptly distribute to each Lender its
Pro Rata Share (or other applicable share as provided herein) of such payment in like funds as received by wire transfer to the account of such Lender notified
to Agent from time to time. All payments received by Agent after 1:00 p.m., New York time, on the date such payments are due and payable shall be deemed
to have been received on the next succeeding Business Day, and any applicable interest or fees shall continue to accrue thereon until such Business Day.

(c) If any payment to be made by Borrower in respect of the Obligations shall come due on a day other than a Business Day, such
payment shall be made on the next succeeding Business Day, and such extension of time shall be reflected in computing any applicable interest or fees.

(d) Unless Borrower shall have notified Agent, prior to the date any payment is required to be made by it to Agent hereunder, that
Borrower will not make such payment, Agent may assume that Borrower will timely make such payment and may (but shall not be so required to), in reliance
thereon, make available a corresponding amount to the Person entitled thereto. If and to the extent that such payment is not in fact made to Agent in a timely
manner in immediately available funds, then each Lender shall forthwith on demand repay to Agent the portion of such assumed payment that was made
available to such Lender, in immediately available funds, together with interest thereon in respect of each day from the date such amount was made available
by Agent to such Lender to the date such amount is repaid to Agent at the Federal Funds Rate from time to time in effect. A notice of Agent to Borrower with
respect to any amount owing under this Section 2.4(d) shall be conclusive, absent manifest error.

(e) Nothing herein shall be deemed to obligate any Lender to obtain the funds to make any Loan in any particular place or manner or
to constitute a representation by any Lender that it has obtained or will obtain the funds to make Loans in any particular place or manner.

® All obligations of the Lenders pursuant to this Agreement (including obligations to make Loans) are several and not joint. The

failure of any Lender to make any Loan on any date required hereunder shall not relieve any other Lender of its corresponding obligation to do so on such
date, and no Lender shall be responsible for the failure of any other Lender to so make its Loan or to purchase its participation.

2.5 Interest Rates: Rates, Payments, and Calculations.

(a) Subject to the provisions of Section 2.5(b), interest on the outstanding principal balance of the Loans will accrue at a rate per
annum equal to the LIBOR Rate plus 6.0%. All calculations of interest shall be computed on a 30/360 Basis.
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(b) Anything contained herein to the contrary notwithstanding, automatically without notice upon the occurrence and during the
continuation of any Event of Default (i) interest (including post-petition interest accruing in, or which would have accrued but for any Insolvency
Proceeding), whether or not allowed or allowable, on the Loans will accrue and be charged on the outstanding principal balance thereof for each day at the
Default Rate and (ii) to the fullest extent permitted by applicable Laws, interest (including any interest that accrues after the commencement of an Insolvency
Proceeding or would have accrued but for the commencement of such Insolvency Proceeding, regardless of whether allowed or allowable in whole or in part
as a claim in any such Insolvency Proceeding) will accrue and be charged for each day at the Default Rate on any payments of interest that are not paid when
due and any fees and other amounts that are then due and payable hereunder. Accrued and unpaid interest on past due amounts (including interest on past
due interest) shall be due and payable upon demand. Borrower acknowledges and agrees that payment or acceptance of interest at the Default Rate is not a
permitted alternative to timely payment and shall not constitute a waiver of any Event of Default or otherwise prejudice or limit any rights or remedies of
Agent or any Lender.

(c) Except as otherwise provided in Section 2.5(b), interest on the Loans shall be due and payable in arrears on each Payment Date with
respect to the Interest Period most recently ended, on the date of any payment or prepayment of all or any portion of the outstanding principal amount of such
Loans (on the outstanding principal amount so prepaid) and on the Maturity Date. Interest hereunder and under the Notes shall be due and payable in
accordance with the terms hereof before and after judgment, and before and after the commencement of any Insolvency Proceeding.

d) Interest shall accrue on each Loan for the day on which such Loan is first made hereunder and for each day on which such Loan
remains outstanding thereunder, provided that any Loan that is repaid on the same day on which such Loan is made shall, subject to Section 2.5(b), bear
interest for one day.

(e) In no event shall the interest rate or rates payable under this Agreement, plus any other amounts paid in connection herewith,
exceed the highest rate permissible under any law that a court of competent jurisdiction shall, in a final determination, deem applicable. Borrower and the
Lender Group, in executing and delivering this Agreement, intend legally to agree upon the rate or rates of interest and manner of payment stated within it;
provided, however, that, anything contained herein to the contrary notwithstanding, if said rate or rates of interest or manner of payment exceeds the
maximum allowable under applicable Law, then, ipso facto, as of the date of this Agreement, Borrower is and shall be liable only for the payment of such
maximum as allowed by law, and payment received from Borrower in excess of such legal maximum, whenever received, shall be applied to reduce the
principal balance of the Obligations to the extent of such excess.

2.6 Reserved.
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2.7 Crediting Payments. The receipt of any payment item by Agent shall not be considered a payment on account unless such payment item is
a wire transfer of immediately available federal funds made to the Agent’s Account or unless and until such payment item is honored when presented for
payment. Should any payment item not be honored when presented for payment, then Borrower shall be deemed not to have made such payment and interest
shall be calculated accordingly. Anything to the contrary contained herein notwithstanding, any payment item shall be deemed received by Agent only if it
is received into the Agent’s Account on a Business Day on or before 2:00 p.m. (New York time). If any payment item is received into the Agent’s Account on
anon-Business Day or after 2:00 p.m. (New York time) on a Business Day, it shall be deemed to have been received by Agent as of the opening of business on
the immediately following Business Day.

2.8 Designated Account. Unless otherwise agreed by Agent and Borrower, any Loan requested by Borrower and made by Agent or the Lenders
hereunder shall be made to the Designated Account at the direction of the Borrower.

2.9 Reserved.

2.10 Fees. Borrower shall pay the following fees and charges, which fees and charges shall be non-refundable when paid (irrespective of whether
this Agreement is terminated thereafter):

(a) Unused Fee. Borrower shall pay to Agent for the account of each Lender in accordance with its Pro Rata Share, an unused fee equal
to the 1.0% per annum on the daily amount of the aggregate Commitments then in effect (assuming for the purpose of calculation hereof that all Loans
requested by Borrower and which Borrower is entitled to receive in accordance with this Agreement have been fully funded) (the “Unused Fee”). The Unused
Fee shall accrue at all times during the Availability Period, and shall be payable monthly in arrears on the last Business Day of each calendar month,
commencing on the first such date to occur after the Closing Date and ending on the date on which the Availability Period terminates. All Unused Fees shall
be computed on a 30 /360 Basis, which fees shall be pro-rated for any portions of a month comprising less than thirty (30) days.

(b) Fees Under Fee Letter. As and when due and payable under the terms of the Fee Letter, Borrower shall pay to Agent for the
account of Agent the fees set forth in the Fee Letter.

(c) Audit, Appraisal, and Valuation Charges . For the separate account of Agent, Borrower shall pay to Agent audit, appraisal, and
valuation fees and charges as follows (i) the reasonable out-of-pocket expenses for each financial or collateral audit or appraisal of Borrower or the Collateral
performed by personnel employed by Agent, and (ii) the actual charges paid or incurred by Agent if it elects to employ the services of one or more third
Persons to perform financial or collateral audits or appraisals of Borrower or its Subsidiaries, or to appraise the Collateral or any portion thereof; provided that
(A) so long as no Default or Event of Default has occurred and is continuing, Agent will not conduct more than one, and Borrower will not be charged for
more than one, financial or collateral inspections, audits or appraisals during any calendar quarter and (B) so long as no Event of Default has occurred and is
continuing, none of Borrower, Horizon nor Horizon Management will be charged for an aggregate amount in excess of $25,000 for fees and charges pursuant
to this Section 2.10(c) during any calendar year covering financial or collateral inspections, audits or appraisals pursuant to this Agreement or the Sale and
Servicing Agreement.
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2.11 Taxes; Yield Protection; Illegality.

(a) Taxes.

@) Unless otherwise required by applicable Law, any and all payments by or on account of any obligation of Borrower under
any Loan Document shall be made free and clear of, and without deduction or withholding for, any Taxes. If any Taxes are so required to be
deducted or withheld, Borrower or Agent (as the case may be) shall make the required deductions or withholdings and shall timely pay the full
amount of deducted or withheld Taxes to the relevant Governmental Authority in accordance with applicable Law. If such Taxes are Indemnified
Taxes or Other Taxes, the sum payable shall be increased as necessary so that, after all such required deductions or withholdings of Indemnified
Taxes or Other Taxes (including deductions or withholdings applicable to additional sums payable under this Section 2.11(a)(i)) have been made,
Agent or such Lender (as the case may be) receives an amount equal to the sum that it would have received had no such deductions or withholdings
been made.

(i1) In addition, Borrower agrees to pay to the relevant Governmental Authority any and all present or future stamp, court or
documentary taxes and any other intangible, recording, filing or similar Taxes which arise from any payment made under any Loan Document or
from the execution, delivery, performance, enforcement or registration of, or otherwise with respect to, any Loan Document (hereinafter referred to as
“Other Taxes”).

(iii) Borrower agrees to indemnify Agent and each Lender for (A) the full amount of Indemnified Taxes and Other Taxes
(including any Indemnified Taxes or Other Taxes imposed or asserted by any Governmental Authority on, or otherwise attributable to, amounts
payable under this Section 2.11(a)) paid by Agent and such Lender and (B) any reasonable expenses arising therefrom or with respect thereto, in
each case whether or not such Indemnified Taxes or Other Taxes were correctly or legally imposed or asserted by the relevant Governmental
Authority. Payment under this Section 2.11(a)(iii) shall be made within ten (10) days after the date the Lender or Agent makes a demand therefor.

@iv) As soon as practicable after any payment of Indemnified Taxes or Other Taxes by Borrower to any Governmental

Authority, Borrower shall deliver to Agent the original or a certified copy of a receipt issued by such Governmental Authority evidencing such
payment, a copy of the return reporting such payment or other evidence of such payment reasonably satisfactory to Agent.
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) Each Lender that is entitled to an exemption from or reduction of United States withholding tax with respect to any
payments under this Agreement or any other Loan Document shall deliver to Borrower and Agent, on or prior to the date that such Lender becomes a
party to this Agreement and from time to time thereafter if any form or certification it provided becomes inaccurate or obsolete or as prescribed by
applicable Law or as reasonably requested by Borrower or Agent, such properly completed and duly executed documentation as prescribed by
applicable Law and such other reasonably requested information as will permit such payments to be made without withholding tax or at a reduced
rate of withholding tax. Without limiting the generality of the foregoing, each Lender that is not a “United States person” (as such term is defined in
section 7701(a)(30) of the IRC) shall deliver to Borrower and Agent, on or prior to the date that such Lender becomes a party to this Agreement (and
from time to time thereafter upon the expiration or invalidity of the applicable form or other documentation or upon the request of Borrower or
Agent) whichever of the following is applicable: (A) two duly completed copies of IRS Form W-8BEN establishing eligibility for benefits of an
income tax treaty to which the United States is a party or an exemption provided under the IRC; (B) two duly completed copies of IRS Form W-8ECI
establishing that such Lender is not subject to deduction or withholding of United States federal income tax with respect to payments made
hereunder or under any other Loan Document; (C) in the case of a Lender claiming the benefits of the exemption for portfolio interest under section
881(c) of the IRC, (1) a certificate to the effect that such Lender is not a “bank” within the meaning of section 881(c)(3)(A) of the IRC, a “10 percent
shareholder” of Borrower within the meaning of section 881(c)(3)(B) of the IRC or a “controlled foreign corporation” described in section 881(c)(3)
(C) of the IRC and two duly completed copies of IRS Form W-8BEN; or (D) any other form prescribed by applicable Law as a basis for claiming
exemption from, or reduction of, United States federal withholding tax, duly completed together with such supplementary documentation prescribed
by applicable Law as will permit such payments to be made without withholding tax or at a reduced rate of withholding tax. In addition, each
Lender that is a United States person (as such term is defined in section 7701(a)(30) of the IRC) shall deliver to the Borrower, on or prior to the date
on which such Lender becomes a party to this Loan Agreement (and from time to time thereafter upon the expiration or invalidity of the form
described below or upon the request of Borrower or Agent) two duly completed copies of IRS Form W-9 certifying or otherwise establishing that
such Lender is not subject to United States federal backup withholding.

(vi) In the event the Agent or any Lender receives actual notice from a Governmental Authority of its liability for any
Indemnified Taxes or Other Taxes, such Agent or Lender shall notify the Borrower of any related claim for compensation under Section 2.11(a)(iii)
within one hundred and eighty (180) days of receiving such Governmental Authority notice, provided, however, that the amount of compensation to
which the Agent or any Lender is entitled shall not be affected by the failure of such Agent or Lender to satisfy the requirements of this Section
2.11(a)(vi), except to the extent that the Borrower is actually prejudiced as a result thereof.
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(vii) If Borrower is required to pay any Indemnified Taxes or additional amounts to any Lender or to any Governmental
Authority for the account of any Lender pursuant to Section 2.11(a)(i) or Section 2.11(a)(ii), then such Lender shall (at the request of Borrower) use
commercially reasonable efforts (subject to such Lender’s overall internal policies of general application and legal and regulatory restrictions) to
designate a different lending office for funding or booking its Loans hereunder or to assign its rights and obligations hereunder to another of its
offices, branches or affiliates, if, in the sole reasonable judgment of such Lender, such designation or assignment (A) would eliminate or reduce the
amounts payable pursuant to Section 2.11(a)(i) or Section 2.11(a)(ii) in the future and (B) would not subject such Lender to any unreimbursed cost or
expense and would not otherwise be disadvantageous to such Lender; provided that nothing in this Section 2.11(a)(vii) shall affect or postpone any
of the obligations of Borrower or the rights of such Lender pursuant to Section 2.11(a)(i) or Section 2.11(a)(ii). Borrower hereby agrees to pay all
reasonable costs and expenses incurred by any Lender in connection with any such designation or assignment.

(viii)  IfAgent or a Lender determines, in its sole good faith discretion, that it has received a refund of any Indemnified Taxes or
Other Taxes as to which it has been indemnified by Borrower or with respect to which Borrower has paid additional amounts pursuant to this Section
2.11(a), so long as no Default or Event of Default has occurred and is continuing, it shall pay over an amount equal to such refund to Borrower (but
only to the extent of payments made, or additional amounts paid, by Borrower under this Section 2.11(a) with respect to the Indemnified Taxes or
Other Taxes giving rise to such refund), net of all out-of-pocket expenses of Agent or such Lender and without interest (other than any interest paid
by the relevant Governmental Authority) with respect to such refund); provided that Borrower, upon the request of Agent or such Lender, agrees to
repay the amount paid over to Borrower (plus any penalties, interest or other charges imposed by the relevant Governmental Authority other than
such penalties, interest or other charges imposed as a result of the willful misconduct or gross negligence of Agent hereunder) to Agent or such
Lender in the event that Agent or such Lender is required to repay such refund to such Governmental Authority. Notwithstanding anything to the
contrary in this Section 2.11(a)(viii), in no event will Agent or any Lender be required to pay any amount to an indemnifying party pursuant to this
Section 2.11(a)(viii) to the extent such payment would place Agent or such Lender in a less favorable net after-Tax position than it would have been
in if the indemnification payments or additional amounts giving rise to such refund had never been paid. Notwithstanding anything in this
Agreement to the contrary, this Section 2.11(a)(viii) shall not be construed to require Agent or any Lender to make available its tax returns (or any
other information which it deems confidential) to Borrower or any other Person.
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(ix) Without prejudice to the survival of any other agreement of Borrower hereunder, the agreements and obligations of
Borrower contained in this Section 2.11(a) shall survive the termination of this Agreement and the other Loan Documents.

(b) Illegality. If any Lender determines that any Law has made it unlawful, or that any Governmental Authority has asserted that it is
unlawful, for such Lender to continue to make Loans or to determine or charge interest rates based upon the LIBOR Rate, such Lender shall give notice
thereof to Borrower through Agent. Upon receipt of such notice, Borrower shall, upon demand from such Lender (with a copy to Agent), either (i) prepay in
full all Loans, either on the last day of the current Interest Period in respect of thereof, if such Lender may lawfully continue to maintain Loans until such
date, or immediately, if such Lender may not lawfully continue to do so, or (ii) at the option of Borrower, pay interest on such Lender’s Loans at a rate per
annum, as determined by such Lender, that will provide a corresponding yield to such Lender compared to the yield that such Lender would have been
realized if its Loans had continued to accrue interest at a rate based upon the LIBOR Rate (taking into account any increased cost to such Lender of
continuing to maintain Loans). Upon any such prepayment, Borrower shall also pay accrued interest on the amount so prepaid. Each Lender agrees make
Loans through a different office of such Lender if such designation will avoid the need for such notice and will not, in the good faith judgment of such
Lender, otherwise be materially disadvantageous to such Lender.

(c) Inability to Determine Rates. If Agent determines that for any reason adequate and reasonable means do not exist for determining
the interest rate as set forth in Section 2.5 based upon the LIBOR Rate for any period for any Loans, or that such interest rate with respect to any period for
any Loans does not adequately and fairly reflect the cost to the Lenders of maintaining such Loans, Agent will promptly so notify Borrower and each Lender.
Thereafter, Borrower shall pay to each Lender such additional amount or amounts (in the form of an increased rate of, or a different method of calculating,
interest or otherwise as such Lender shall determine) as may be necessary to compensate such Lender for the cost of maintaining such Loans.

(d) Increased Cost and Reduced Return; Capital Adequacy.

@) If any Lender determines that, as a result of the introduction of or any change in or in the interpretation of any Law, or such
Lender’s compliance therewith, there shall be any increase in the cost to such Lender of funding or maintaining Loans at the Interest Rate based
upon the LIBOR Rate or a reduction in the amount received or receivable by such Lender in connection with any of the foregoing (excluding, for
purposes of this Section 2.11(d)(i), any such increased costs or reduction in amount resulting from (A) Indemnified Taxes or Other Taxes (as to which
Section 2.11(a) shall govern), or (B) changes in the basis of taxation of overall net income or overall gross income (or franchise taxes imposed (in
lieu of net income taxes)) by the United States or any foreign jurisdiction or any political subdivision of either thereof under the Laws of which such
Lender is organized or maintains its Loans), or any acquisition of funds by such Lender (or its parent corporation), then from time to time upon
demand of such Lender (with a copy of such demand to Agent), Borrower shall pay to such Lender such additional amounts as will compensate such
Lender for such increased cost or reduction.
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(i) If any Lender determines that the introduction of any Law regarding capital adequacy or any change therein or in the
interpretation thereof, or compliance by such Lender therewith, has the effect of reducing the rate of return on the capital of such Lender or any
corporation controlling such Lender as a consequence of such Lender’s obligations hereunder or the making or maintaining by such Lender of its
Loans (taking into consideration its policies with respect to capital adequacy and such Lender’s desired return on capital), then from time to time
upon demand of such Lender (with a copy of such demand to Agent), Borrower shall pay to such Lender such additional amounts as will compensate
such Lender for such reduction.

(iii) Notwithstanding anything herein to the contrary, (i) the Dodd-Frank Wall Street Reform and Consumer Protection Act and
all requests, rules, guidelines or directives thereunder, issued in connection therewith or in implementation thereof, and (ii) all requests, rules,
guidelines and directives promulgated by the Bank for International Settlements, the Basel Committee on Banking Supervision (or any successor or
similar authority) or the United States or foreign regulatory authorities, shall in each case be deemed to be an introduction of or change in Law under
this Section 2.11(f) or any other provision of any Loan Document, regardless of the date enacted, adopted, issued or implemented.

(e) Funding Losses. Upon demand of any Lender (with a copy to Agent) from time to time, Borrower shall promptly compensate such
Lender for, and hold such Lender harmless from, any loss (other than any loss of anticipated profits) and any cost or expense incurred by it as a result of:

(@) any failure by Borrower to satisfy the conditions precedent to the making of any Loan after having delivered a Borrowing
Notice with respect thereto; or

(ii) any payment or prepayment of any Loan (whether by reason of acceleration or otherwise) on a day other than on the last
day of'its Interest Period, the Maturity Date, on the date specified in a notice of prepayment issued in accordance with Section 2.03(c);
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(iii) any loss or expense arising from the liquidation or reemployment of funds obtained by it to purchase, hold or make Loans
or from fees payable to terminate the deposits from which such funds were obtained, but excluding any loss of anticipated profits. For purposes of
calculating amounts payable by Borrower to any Lender under this Section 2.11(e), such Lender shall be deemed to have funded Loans at the
interest rate applicable thereto by a matching deposit or other borrowing in the London interbank eurodollar market for a comparable amount and
for a comparable period, whether or not the Loans were in fact so funded; in each case, provided that such Lender delivers to Borrower a certificate
showing in reasonable detail the calculations used in determining the amounts payable by Borrower under this Section 2.11(e).

® Matters Applicable to all Requests for Compensation.

1) Any Lender claiming any additional amounts payable pursuant to this Section 2.11 shall use its reasonable efforts
(consistent with its internal policies and requirements of Law) to change the jurisdiction of its lending or purchasing office if the making of such a
change would avoid the need for, or reduce the amount of, any such additional amounts that would be payable or may thereafter accrue and would
not, in the reasonable determination of such Lender, be otherwise disadvantageous to such Lender.

(i1) Any Lender or Agent claiming additional amounts payable under this Section 2.11 shall deliver a certificate to Borrower
and setting forth the additional amount or amounts to be paid to it hereunder and accompanied by a reasonably detailed statement therefor setting
forth the supporting calculations which statement shall be conclusive in the absence of manifest error. In determining such amount, Agent or such
Lender may use any reasonable averaging and attribution methods.

(g) Survival. All of Borrower’s obligations under this Section 2.11 shall survive the termination of the Commitments and the
repayment of all Obligations hereunder.

(h) Substitution of Lenders.

@) In the event that (1) any Lender makes a claim under Section 2.11(d), (2) it becomes illegal for any Lender to continue to
make Loans or to determine or charge interest rates based upon the LIBOR Rate and such Lender so notifies Borrower pursuant to Section 2.11(b), or
(3) Borrower is required to pay any additional amount to any Lender or any Governmental Authority on account of any Lender pursuant to Section
2.11(a) (any such Lender, an “Affected Lender”), Borrower may substitute any Lender and, if reasonably acceptable to Agent, any other Eligible
Transferee (a “Substitute Institution”) for such Affected Lender hereunder, after delivery of a written notice (a “ Substitution Notice™) by Borrower to
Agent and the Affected Lender within a reasonable time (in any case not to exceed ninety (90) days) following the occurrence of any of the events
described above that Borrower intends to make such substitution; provided that, if more than one Lender claims increased costs, illegality or right to
payment arising from the same act or condition and such claims are received by Borrower within thirty (30) days of each other, then Borrower may
substitute all, but not (except to the extent Borrower has already substituted one of such Affected Lenders before Borrower’s receipt of the other
Affected Lenders’ claim) less than all, Lenders making such claims.
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(ii) If the Substitution Notice was properly issued under this Section 2.11(h), the Affected Lender shall sell, and the Substitute
Institution shall purchase, all rights and claims of such Affected Lender under the Loan Documents, and the Substitute Institution shall assume, and
the Affected Lender shall be relieved of all prior unperformed obligations of the Affected Lender under the Loan Documents (other than in respect of
any damages (other than exemplary or punitive damages, to the extent permitted by applicable Law) in respect of any such unperformed
obligations). Such purchase and sale (and the corresponding assignment of all rights and claims hereunder) shall be effective on (and not earlier
than) the later of (i) the receipt by the Affected Lender of its Pro Rata Share of the outstanding principal amount of the Loans owed to it pursuant to
the Loan Documents, together with any other Obligations owing to it, (ii) the receipt by Agent of an agreement in form and substance satisfactory to
it and Borrower whereby the Substitute Institution shall agree to be bound by the terms hereof and (iii) the payment in full to the Affected Lender in
cash of all fees, unreimbursed costs and expenses and indemnities accrued and unpaid through such effective date. Upon the effectiveness of such
sale, purchase and assumption, the Substitute Institution shall become a “Lender” hereunder for all purposes of this Agreement.

(ii1) Each Lender agrees that, if it becomes an Affected Lender and its rights and claims are assigned hereunder to a Substitute
Institution pursuant to this Section 2.11(h), it shall execute and deliver to Agent an Assignment and Assumption to evidence such assignment,
together with any Note held by it; provided that the failure of any Affected Lender to execute an Assignment and Acceptance or deliver such Notes
shall not render such assignment invalid.

@iv) Notwithstanding anything to the contrary set forth herein, this Section 2.11(h) shall not apply to Fortress Credit Co LLC
and any of'its Affiliates and no such person shall at any time be an “Affected Lender” hereunder.

3. CONDITIONS; TERM OF AGREEMENT.

3.1 Conditions Precedent to the Initial Extension of Credit. The obligation of each Lender to make its initial extension of credit hereunder, is
subject to the fulfillment, to the satisfaction of Agent and each Lender, of each of the following conditions precedent:

(a) Agent shall have received a UCC Filing Authorization Letter, duly executed by Borrower, together with appropriate financing

statements duly filed in such office or offices as may be necessary or, in the opinion of Agent, desirable to perfect the Agent’s Liens in and to the Collateral,
and Agent shall have received searches reflecting the filing of all such financing statements;
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(b) Agent shall have received each of the following documents, in form and substance satisfactory to Agent, duly executed, and each
such document shall be in full force and effect:

@) the Notes,

(i1) the Closing Certificates,

(iii) the Control Agreements with respect to each Deposit Account and Securities Account of the Borrower,
@iv) the Fee Letter,

) the Sale and Servicing Agreement,

(vi) the Collateral Custodian Fee Letter,

(vii)  the Back-Up Servicer Engagement Letter,

(viii)  a Collateral Access Agreement with respect to the principal location(s) where Horizon and Borrower maintain the Books
relating to the Notes Receivable and other Collateral, and

(ix) a file-stamped copy of a UCC-1 financing statement naming Horizon as seller and Borrower as buyer, filed with the

Delaware Secretary of State to perfect the transfer and sale of Notes Receivable to Borrower from time to time pursuant to the Sale and Servicing
Agreement.

(c) Agent shall have received a perfection certificate with respect to Horizon, Horizon Management and Borrower, duly executed by an

Authorized Officer of Horizon, Horizon Management and Borrower, and shall have received the results of a recent lien search in each of the jurisdictions
indicated on such perfection certificate, and such search shall reveal no liens on any of the assets of Borrower except for liens permitted by Section 7.2 or
discharged on or prior to the Closing Date pursuant to a pay-off letter or other documentation satisfactory to Agent;
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(d) Secretary’s Certificates from the Secretary (or equivalent) of each of (a) Borrower, (b) Horizon, and (c) Horizon Management, dated
as of the Closing Date, in form and substance satisfactory to Agent, certifying that (i) a copy of such Person’s Certificate of Formation and Operating
Agreement or Certificate or Articles of Incorporation (as applicable) and any other Governing Documents, as well as all amendments thereto, are attached, (ii)
other than as reflected by the documents delivered pursuant to (i) above, no action or proceeding for the amendment of such Person’s Governing Documents
has been taken or is presently contemplated, (iii) attached is a complete and correct copy of an authorization by or resolution of such Person’s members,
managers or board of directors (as applicable) authorizing such Person’s execution, delivery and performance of the Loan Agreement and the other Loan
Documents to which it is a party and the transactions contemplated thereby, and (iv) a specimen signature of each manager, member or officer of such Person
who is authorized to execute the Loan Documents on behalf of such Person is included and that each of such individuals is duly qualified as of the Closing
Date;

(e) Agent shall have received certificates of status with respect to Borrower, Horizon, and Horizon Management, dated within ten (10)
days of the Closing Date, such certificate to be issued by the appropriate officer of the jurisdiction of organization of such Person, which certificate shall
indicate that such Person is in good standing in such jurisdiction;

® Agent shall have received certificates of status with respect to Borrower, Horizon, and Horizon Management, each dated within
thirty (30) days of the Closing Date, such certificates to be issued by the appropriate officer of the jurisdictions (other than the jurisdiction of organization of
such Person) in which its failure to be duly qualified could reasonably be expected to result in a Material Adverse Change, which certificates shall indicate
that such Person is in good standing in such jurisdictions;

(g) Agent shall have received a certificate of insurance, together with the endorsements thereto, as are required by Section 6.8, the form
and substance of which shall be satisfactory to Agent;

(h) Agent shall have received an opinion or opinions of Borrower’s, Horizon’s, and Horizon Management’s counsel in form and
substance satisfactory to Agent;

@) Borrower shall have paid all Lender Group Expenses incurred in connection with the transactions evidenced by this Agreement;

G) with respect to each Eligible Note Receivable as of the making of the initial Loan, Agent or the Collateral Custodian shall be in
possession of all of the Required Asset Documents;
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(k) Agent shall have received and approved the Required Procedures, which Required Procedures shall be consistent with those
previously represented to Agent and shall be acceptable to Agent in its Permitted Discretion;

()] Agent’s counsel shall have received and reviewed all standard documentation evidencing, governing, securing and guaranteeing
Notes Receivable, and been satisfied such documentation provides Borrower and Agent with appropriate rights and remedies to enforce any necessary
collection actions with respect to such Notes Receivable;

(m) Borrower, Horizon and Horizon Management shall have received all licenses, approvals or evidence of other actions required by
any Governmental Authority in connection with the execution and delivery by Borrower, Horizon or Horizon Management of the Loan Documents to which
it is a party or with the consummation of the transactions contemplated thereby;

(n) Agent shall have received evidence satisfactory to Agent that as of the Closing Date and after giving effect to the initial Loan, (i)
Borrower has a Tangible Net Worth (based upon the capital contribution by Horizon of cash or the unfinanced portion of Eligible Notes Receivable) of not
less than $5,000,000, (ii) Horizon has a Tangible Net Worth of not less than $100,000,000, and (iii) Horizon Management has a Tangible Net Worth of not
less than $500,000;

(o) The initial Loan shall be not less than $10,000,000, and Agent, in its Permitted Discretion, shall be satisfied that the initial
portfolio of Notes Receivable supporting such Loan has not been selected in a manner adverse to Borrower or the Lender Group;

) Agent and each of the Lenders shall have received, at least ten (10) Business Days in advance of the Closing Date, all
documentation and others information required by Governmental Authorities under applicable “know your customers” and anti-money laundering rules and

regulations, including, without limitation, as required by the Patriot Act, and in each case, shall be satisfied with the results thereof; and

Q) All other documents and legal matters in connection with the transactions contemplated by this Agreement shall have been
delivered, executed, or recorded and shall be in form and substance satisfactory to Agent.

By funding its Loan on the Closing Date, each Lender is deemed to confirm that all documents and the other deliverables that are required to be in form and
substance satisfactory to such Lender pursuant to Section 3.1 are in fact satisfactory to such Lender.
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3.2 Conditions Precedent to all Extensions of Credit. The obligation of the Lender Group (or any member thereof) to make any Loans
hereunder at any time (or to extend any other credit hereunder), including the Loan on the Closing Date, shall be subject to the following conditions
precedent:

(a) the representations and warranties contained in this Agreement and the other Loan Documents shall be true and correct on the
Closing Date and, in the case of any Loan made after the Closing Date, shall be true and correct in all material respects (except with respect to any Loan made
after the Closing Date, to the extent such representation or warranty is qualified by materiality, material adverse effect or by Material Adverse Change, then
such representation or warranty shall be true and correct in all respects) on and as of the date of such Borrowing, as though made on and as of such date
(except to the extent that such representations and warranties relate solely to an earlier date, in which case they shall be true and correct as of such earlier
date);

(b) no Default or Event of Default shall have occurred and be continuing on the date of such extension of credit, nor shall either result
from the making thereof;

(c) no injunction, writ, restraining order, or other order of any nature restricting or prohibiting, directly or indirectly, the extending of
such Loan shall have been issued and remain in force by any Governmental Authority against Borrower, Agent, any Lender, or any of their respective
Affiliates;

(d) no Material Adverse Change shall have occurred,

(e) on or before the day preceding the date of such Loan, Borrower shall have delivered to the Collateral Custodian each of the
Required Asset Documents with respect to each Note Receivable to be acquired or funded with any portion of such Loan; provided that if Borrower is
funding the acquisition of such Note Receivable with the proceeds of Loans being requested with respect to such Note Receivable, then this condition shall
be satisfied if the Collateral Custodian and Agent are in possession of PDF copies of each of the Required Asset Documents and the originals are delivered to
the Collateral Custodian no later than five (§) Business Days thereafter;

® both before and after giving effect to such Borrowing, the Overcollateralization Ratio shall be equal to or greater than 150%;

(g) Agent shall have received an Overcollateralization Ratio Certificate and a Borrowing Notice as set forth in Section 2.2(a); and

(h) no Application Event shall have occurred and be continuing.
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3.3 Term. This Agreement shall continue in full force and effect for a term commencing on the Closing Date and ending on Maturity Date;
provided, that Borrower’s obligations shall continue as set forth in Section 3.4. The foregoing notwithstanding, the Lender Group, upon the election of Agent
or the Required Lenders, shall have the right to terminate its obligations under this Agreement immediately and without notice upon the occurrence and
during the continuation of an Event of Default.

3.4 Effect of Termination. On the Maturity Date or earlier termination of this Agreement in accordance with its terms, all Obligations
immediately shall become due and payable without notice or demand and Borrower shall be required to repay all of the Obligations in full. No termination of
the obligations of the Lender Group (other than payment in full of the Obligations and termination of the Commitments) shall relieve or discharge Borrower
or any ofits Affiliates of'its duties, obligations, or covenants hereunder or under any other Loan Document and Agent’s Liens in the Collateral shall continue
to secure the Obligations and shall remain in effect until all Obligations have been paid in full and the Commitments have been terminated. When all of the
Obligations have been paid in full and the Lender Group’s obligations to provide additional credit under the Loan Documents have been terminated
irrevocably, Agent will, at Borrower’s sole expense, execute and deliver any termination statements, lien releases, discharges of security interests, and other
similar discharge or release documents (and, if applicable, in recordable form) as are reasonably necessary to release, as of record, Agent’s Liens and all
notices of security interests and liens previously filed by Agent.

3.5 Termination of Commitments. Borrower may not, without the consent of each Lender, reduce or terminate the Commitments or any
portion thereof, other than for automatic terminations of the Commitments that occur upon the funding of Loans as provided in the definition of
Commitments.

4. CREATION OF SECURITY INTEREST.

4.1 Grant of Security Interest. Borrower hereby grants to Agent, for the benefit of the Lender Group, a continuing security interest in all of
Borrower’s right, title, and interest in all currently existing and hereafter acquired or arising Borrower Collateral in order to secure prompt repayment of any
and all of the Obligations in accordance with the terms and conditions of the Loan Documents and in order to secure prompt performance by Borrower of
each of its covenants and duties under the Loan Documents. The Agent’s Liens in and to the Borrower Collateral shall attach to all Borrower Collateral
without further act on the part of Agent or Borrower. Anything contained in this Agreement or any other Loan Document to the contrary notwithstanding,
except for Permitted Dispositions, Borrower and its Subsidiaries have no authority, express or implied, to dispose of any item or portion of the Collateral.

4.2 Negotiable Collateral. In the event that any Borrower Collateral, including proceeds, is evidenced by or consists of Negotiable Collateral
other than Notes Receivable previously delivered to and being held by the Agent or the Collateral Custodian, and if and to the extent that Agent determines
that perfection or priority of Agent’s security interest is dependent on or enhanced by possession, Borrower, promptly upon the request of Agent, shall
endorse and deliver physical possession of such Negotiable Collateral and all agreements and documents related thereto to Agent or the Collateral
Custodian. All Notes Receivable shall be delivered to Agent or the Collateral Custodian pursuant to this Agreement and the Sale and Servicing Agreement to
hold for the benefit of Agent and Lenders, duly endorsed in blank or as follows on the back of the signature page thereof or on a separate allonge affixed
thereto:
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“Pay to the Order of , without recourse

HORIZON CREDIT I LLC
By: Name:
Its: [Authorized Person].”

4.3 Collection of Accounts, General Intangibles. and Negotiable Collateral. At any time after the occurrence and during the continuation of
an Event of Default, Agent or Agent’s designee may (a) notify Account Debtors of Borrower and makers of Notes Receivable that the Accounts, Notes
Receivable, chattel paper, or General Intangibles have been assigned to Agent or that Agent has a security interest therein, (b) cause a replacement servicer to
take possession of, and collect, Borrower’s Accounts, or (c) collect Borrower’s Accounts, Notes Receivable, chattel paper, or General Intangibles directly and
such collection costs and expenses shall be Obligations. Borrower agrees that it will hold in trust for the Lender Group, as the Lender Group’s trustee, any of
its or its Subsidiaries’ Collections that it receives and immediately will deliver such Collections to Servicer pursuant to the Sale and Servicing Agreement or,
at the request of Agent, to Agent, in each case in their original form as received by Borrower or its Subsidiaries.

4.4 Filing of Financing Statements; Commercial Tort Claims; Delivery of Additional Documentation Required.
(a) Borrower authorizes Agent to file any financing statement necessary or desirable to effectuate the transactions contemplated by the

Loan Documents, and any continuation statement or amendment with respect thereto, in any appropriate filing office. Such financing statements may
describe the Collateral in the same manner as described herein or may contain an indication or description of collateral that describes such property in any
other manner as the Agent may determine, in its sole discretion, is necessary or prudent to ensure the perfection of the security interest in the Collateral
granted to the Agent in connection herewith, including, without limitation, describing such property as “All assets whether now owned or hereafter acquired”
or “All personal property whether now owned or hereafter acquired” or words of similar meaning. Borrower hereby ratifies the filing of any financing
statement filed prior to the date hereof.
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(b) If Borrower or its Subsidiaries acquire any commercial tort claims after the date hereof, Borrower shall promptly (but in any event
within three (3) Business Days after such acquisition) deliver to Agent a written description of such commercial tort claim and shall deliver a written
agreement, in form and substance satisfactory to Agent, pursuant to which Borrower or its Subsidiary, as applicable, shall grant a perfected security interest in
all of its right, title and interest in and to such commercial tort claim to Agent, as security for the Obligations (a “Commercial Tort Claim Assignment”).

(c) At any time upon the request of Agent, Borrower shall execute or deliver to Agent, and shall cause its Subsidiaries to execute or
deliver to Agent, any and all fixture filings, security agreements, pledges, assignments, Commercial Tort Claim Assignments, endorsements of certificates of
title, and all other documents (collectively, the “Additional Documents”) that Agent may request in its Permitted Discretion, in form and substance
satisfactory to Agent, to create, perfect, and continue perfected or to better perfect the Agent’s Liens in the assets of Borrower and its Subsidiaries (whether
now owned or hereafter arising or acquired, tangible or intangible, real or personal), to create and perfect Liens in favor of Agent in any owned Real Property
acquired after the Closing Date, and in order to fully consummate all of the transactions contemplated hereby and under the other Loan Documents. To the
maximum extent permitted by applicable Law, Borrower authorizes Agent to execute any such Additional Documents in Borrower’s name and authorizes
Agent to file such executed Additional Documents in any appropriate filing office. In addition, on such periodic basis as Agent shall require, Borrower shall
(i) provide Agent with a report of all new material patentable, copyrightable, or trademarkable materials acquired or generated by Borrower or its Subsidiaries
during the prior period, (ii) cause all material patents, copyrights, and trademarks acquired or generated by Borrower or its Subsidiaries that are not already
the subject of a registration with the appropriate filing office (or an application therefor diligently prosecuted) to be registered with such appropriate filing
office in a manner sufficient to impart constructive notice of Borrower’s or the applicable Subsidiary’s ownership thereof, and (iii) cause to be prepared,
executed, and delivered to Agent supplemental schedules to the applicable Loan Documents to identify such patents, copyrights, and trademarks as being
subject to the security interests created thereunder; provided, however, that neither Borrower nor any of'its Subsidiaries shall register with the U.S. Copyright
Office any unregistered copyrights (whether in existence on the Closing Date or thereafter acquired, arising, or developed) unless (i) the Borrower provides
Agent with written notice of its intent to register such copyrights not less than thirty (30) days prior to the date of the proposed registration, and (ii) prior to
such registration, the applicable Person executes and delivers to Agent a copyright security agreement in form and substance satisfactory to Agent,
supplemental schedules to any existing copyright security agreement, or such other documentation as Agent reasonably deems necessary in order to perfect
and continue perfected Agent’s Liens on such copyrights following such registration.

d) Borrower hereby assigns to Agent any and all rights of Borrower to access any and all storage facilities where any Collateral or
information relating to Collateral may be stored and Borrower hereby authorizes Agent, at any time after the occurrence and during the continuation of an
Event of Default, to enter upon any such storage facilities and remove any contents thereof in connection with Agent’s exercise of its remedies hereunder.
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4.5 Power of Attorney. Borrower hereby irrevocably makes, constitutes, and appoints Agent (and any of Agent’s officers, employees, or agents
designated by Agent) as Borrower’s true and lawful attorney, with power to (a) if Borrower refuses to, or fails timely to execute and deliver any of the
documents described in Section 4.4, sign the name of Borrower on any of the documents described in Section 4.4, (b) at any time that an Event of Default has
occurred and is continuing, sign Borrower’s name on any invoice or bill of lading relating to the Collateral, drafts against Account Debtors, or notices to
Account Debtors, (c) send requests or make telephone inquiries for verification of Borrower’s or its Subsidiaries’ Accounts or Notes Receivable, (d) endorse
Borrower’s name on any of its payment items (including all of its Collections) that may come into the Lender Group’s possession, (e) at any time that an
Event of Default has occurred and is continuing, make, settle, and adjust all claims under Borrower’s policies of insurance and make all determinations and
decisions with respect to such policies of insurance, and (f) at any time that an Event of Default has occurred and is continuing, settle and adjust disputes and
claims respecting Borrower’s or its Subsidiaries’ Accounts, Notes Receivable, chattel paper, or General Intangibles directly with Account Debtors or makers
of Notes Receivable, for amounts and upon terms that Agent determines to be reasonable, in Agent’s Permitted Discretion, and Agent may cause to be
executed and delivered any documents and releases that Agent determines to be necessary. The appointment of Agent as Borrower’s attorney, and each and
every one of its rights and powers, being coupled with an interest, is irrevocable until all of the Obligations have been fully and finally repaid and performed
and the Lender Group’s obligations to extend credit hereunder are terminated.

4.6 Right to Inspect and Verify. Subject to the limitations set forth in Section 2.10(c), Agent (through any of'its officers, employees, or agents)
shall have the right, from time to time hereafter upon reasonable notice and during normal business hours (provided that reasonable notice and requirements
to inspect during normal business hours shall not apply ifa Default or an Event of Default shall have occurred and be continuing) (i) to inspect the Books and
make copies or abstracts thereof, (ii) to communicate directly with any and all Account Debtors and makers of Notes Receivable to verify the existence and
terms thereof, and (iii) to check, test, and appraise the Collateral, or any portion thereof, in order to verify Borrower’s and its Subsidiaries’ financial condition
or the amount, quality, value, condition of, or any other matter relating to, the Collateral; and Borrower shall permit any designated representative of Agent
to visit and inspect any of the properties of the Borrower to inspect and to discuss its finances and properties and Collateral.

4.7 Control Agreements. Borrower agrees that it will and will cause its Subsidiaries to give Agent control in accordance with Sections 8-106,
9-104, 9-105, 9-106, and 9-107 of the Code with respect to all of its or their Securities Accounts, Deposit Accounts, electronic chattel paper, Investment
Property, and letter-of-credit rights. Upon the occurrence and during the continuance of an Event of Default, Agent may notify any bank or securities
intermediary to liquidate or transfer the balances of the applicable Deposit Account or Securities Account or any related Investment Property maintained or
held thereby and remit the proceeds thereofto Agent’s Account or the deposit account of Agent designated in the relevant Control Agreement.
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4.8 Servicing of Notes Receivable. Until such time as Agent shall notify the Borrower of the revocation of such right after the occurrence and
during the continuation of an Event of Default, Borrower (a) shall, at its own expense (including through the application of available funds pursuant to
Section 2.3(b)), cause the Servicer to service all of the Notes Receivable, including, without limitation, (i) the billing, posting and maintaining complete
records applicable thereto, and (ii) taking of such action with respect to the Notes Receivable as the Borrower may deem advisable, and (b) may grant, in the
ordinary course of business, to any maker of a Note Receivable, any adjustment to which such maker may be lawfully entitled, and may take such other
actions relating to the settling of any such maker’s claims as may be commercially reasonable, but in each case in accordance with the Required Procedures.
Agent may, at its option, at any time or from time to time, after the occurrence and during the continuation of an Event of Default hereunder, revoke the
collection and servicing rights given to Borrower herein by giving notice to Borrower in accordance with the terms of the Sale and Servicing Agreement.

4.9 Borrower’s Perfection. Borrower represents to the Lender Group that: (a) all necessary financing statements and (b) all related financing
statement amendments or assignments in order to cause Borrower to be properly noted as secured party of record with respect thereto and to have a perfected
first priority security interest in all personal property securing Borrower’s Notes Receivable, have been filed in all filing locations as may be required to
perfect and protect in favor of Borrower all security interests, liens and rights evidenced by all Note Receivable Documents with respect to all personal
property securing Borrower’s Notes Receivable existing as of the Closing Date, and that such filings remain effective as of the Closing Date. Unless otherwise
expressly agreed by Agent, Borrower covenants that it will take all action necessary to maintain the effectiveness of such filings so long as Borrower has any
commitment to extend credit under such Note Receivable or any sum remains owing under such Note Receivable. Borrower represents to the Lender Group
that all filings and recordations, and all related assignments, with respect to Notes Receivable acquired by Borrower after the Closing Date will be filed or
recorded in all jurisdictions as may be required to perfect and protect in favor of Borrower all of Borrower’s liens or interests evidenced by Note Receivable
Documents acquired by Borrower after the Closing Date, and that Borrower will take all action necessary to maintain the effectiveness of such filings so long
as Borrower has any commitment to extend credit under such Note Receivable or any sum remains owing under such Note Receivable. Agent is authorized to
file any UCC-3 statements of continuation, assignment or amendment as it may determine in its Permitted Discretion to be necessary or desirable to enable it
to protect and maintain Agent’s Liens in Collateral.

4.10 Note Receivable Documents. Borrower or Servicer will maintain all Note Receivable Documents (other than Notes Receivable which have
been delivered to Collateral Custodian pursuant to Section 4.2) in a secure manner in a location with fire, casualty and theft protection satisfactory to Agent.
Borrower or Servicer will provide to Agent copies of any Note Receivable Documents as Agent may request.

4.11 Release of Notes Receivable.
(a) When a Note Receivable that is in the possession of Agent or the Collateral Custodian is repaid in its entirety, Agent shall return or
shall authorize the Collateral Custodian to return such Note Receivable and any related original Required Asset Documents to Borrower to facilitate its

payment and Agent shall release Agent’s Liens in such Note Receivable and any Related Property promptly upon Agent’s receipt of the final payment
relating to such Note Receivable.
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(b) When a Note Receivable is sold by Borrower in accordance with the terms of this Agreement, Agent shall release Agent’s Liens
(provided that all proceeds received from Borrower from such Note Receivable prior to or contemporaneously with such release shall be deposited in the
Lockbox Account and be subject to Agent’s Lien hereunder) in such Note Receivable and any Related Property and if such Note Receivable or any related
original Required Asset Documents are in the possession of Agent or the Collateral Custodian, Agent shall transfer or shall authorize the Collateral Custodian
to transfer such Note Receivable and such related original Required Asset Documents to the purchaser thereof or as otherwise directed by such purchaser
against payment of the agreed amount therefor.

(c) In the event Borrower’s collateral assignment to Agent of any mortgage and loan documents relating to a Note Receivable has been
recorded and such Note Receivable is (i) repaid in its entirety or (ii) sold by Borrower in accordance with the terms of this Agreement, then Agent shall, at
Borrower’s sole expense, execute a reassignment or release of such mortgage and loan documents for the benefit of Borrower on forms prepared by Borrower
and acceptable to Agent in its Permitted Discretion; provided that all proceeds received from Borrower from such Note Receivable prior to or
contemporaneously with such release shall be deposited in the Lockbox Account and be subject to Agent’s Lien hereunder. In the event Borrower pursues
any foreclosure action against collateral securing any Note Receivable, upon the reasonable request of Borrower and at Borrower's sole cost and expense,
Agent shall deliver to Borrower documentation that may be necessary or required in connection therewith to the extent the same is reasonably available to
Agent; provided, however, with respect to any agreement or instrument to be executed by Agent, the form and substance of such agreement or instrument
shall be reasonably satisfactory to Agent.

4.12 Electronic Chattel Paper and Transferable Records. As of the date hereof, no amount under or in connection with any of the Collateral is
evidenced by any Electronic Chattel Paper or any “transferable record” (as that term is defined in Section 201 of the Federal Electronic Signatures in Global
and National Commerce Act, or in Section 16 of the Uniform Electronic Transactions Act as in effect in any relevant jurisdiction). If any amount payable
under or in connection with any of the Collateral shall be evidenced by any Electronic Chattel Paper or any transferable record, the Grantor acquiring such
Electronic Chattel Paper or transferable record shall promptly notify Agent thereof and take such action as Agent may reasonably request to vest in Agent
control of such Electronic Chattel Paper under Section 9-105 of the UCC or control under Section 201 of the Federal Electronic Signatures in Global and
National Commerce Act or, as the case may be, Section 16 of the Uniform Electronic Transactions Act, as so in effect in such jurisdiction, of such transferable
record.
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4.13 Continuing Liability Under Collateral. Notwithstanding anything herein to the contrary, (i) Borrower shall remain liable for all
obligations under the Collateral and nothing contained herein is intended or shall be a delegation of duties to Agent or any Person in the Lender Group, (ii)
Borrower shall remain liable under each of the agreements included in the Collateral, including, without limitation, any agreements relating to any
Investment Property, to perform all of the obligations undertaken by it thereunder all in accordance with and pursuant to the terms and provisions thereof and
neither Agent nor any Person in the Lender Group shall have any obligation or liability under any of such agreements by reason of or arising out of this
Agreement or any other document related thereto nor shall the Agent nor any Person in the Lender Group have any obligation to make any inquiry as to the
nature or sufficiency of any payment received by it or have any obligation to take any action to collect or enforce any rights under any agreement included in
the Collateral, including, without limitation, any agreements relating to any Investment Property, and (iii) the exercise by Agent of any of'its rights hereunder
shall not release Borrower or any Subsidiary from any of'its duties or obligations under the contracts and agreements included in the Collateral.

5. REPRESENTATIONS AND WARRANTIES.

In order to induce the Lender Group to enter into this Agreement and to make Loans, Borrower makes the following representations and warranties to
the Lender Group as of the Closing Date and as of the date of the making of each Loan (or any other extension of credit), Horizon makes the representations
of each Loan (or any other extension of credit), and Horiznmnagement makes the representations applicable to it under Sections 5.6, 5.7(a), 5.8, 5.9, 5.10,
5.18,5.21,5.22, 5.25 and 5.26 as of the Closing Date and as of the date of the making of each Loan (or any other extension of credit), in each case, such
representations and warranties shall survive the execution and delivery of this Agreement and the making of any Loan:

5.1 No Encumbrances. Borrower and its Subsidiaries have good and indefeasible title to, or a valid leasehold interest in, their personal
property assets and good and marketable title to, or a valid leasehold interest in, their Real Property, in each case, free and clear of Liens except for Permitted
Liens.

5.2 Eligible Notes Receivables. As to each Note Receivable that is identified by Borrower as an Eligible Note Receivable in the most recent
Overcollateralization Ratio Certificate submitted to Agent, as of the date of such certificate: (a) such Note Receivable is a bona fide existing payment
obligation of the maker of such Note Receivable created in the ordinary course of business by Borrower, Horizon or an Approved Third Party Originator, (b)
such Note Receivable has been transferred to Borrower by sale or contribution and is now owed to Borrower without any known defenses, disputes, offsets,
counterclaims, or rights of cancellation, (c) such Note Receivable is not excluded as ineligible by virtue of one or more of the excluding criteria set forth in
the definition of Eligible Notes Receivable, (d) the original amount of, the unpaid balance of, and the amount and dates of payments on such Note
Receivable shown on the Books of Borrower and in the schedules of same delivered to Agent are true and correct, (¢) Borrower has no knowledge of any fact
(which shall not include general economic conditions) which is reasonably likely to impair the validity or collectability of such Note Receivable, (f) such
Note Receivable is subject to a first-priority security interest in favor of Agent, (g) such Note Receivable complies with all applicable Laws in all material
respects, (h) since delivery to Agent, such Note Receivable has not been amended nor any payment, interest, collateral or other material requirements relating
thereto waived without the prior written consent of Agent, other than an extension, modification or waiver in accordance with the Required Procedures then
in effect, and (i) such Note Receivable is either (i) not a “registered-required obligation” within the meaning of section 163(f)(2) of the IRC or (ii) Registered.
The portfolio of Notes Receivable held by Borrower, as opposed to Horizon or any other Subsidiary or Affiliate of Horizon, has not been selected in a manner
adverse to Borrower or the Lender Group.
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53 Equipment. All of the Equipment of Borrower and its Subsidiaries is used or held for use in their business and is fit for such purposes.

5.4 Collateral. Borrower owns and has rights and, as to Borrower Collateral acquired by it from time to time after the date hereof, will own and
have rights in each item of Borrower Collateral pledged by it hereunder, free and clear of any and all Liens or claims of others, except for the security interests
granted to Agent for the ratable benefit of the Lender Group pursuant to this Agreement and Permitted Liens. The Borrower Collateral (other than the
Collateral in the possession of Agent or the Collateral Custodian) is not stored with a bailee, warechouseman, or similar party and is located only at, or in-
transit between, the locations identified on Schedule 5.4 (as such Schedule may be updated pursuant to Section 6.9); provided, that loan files that do not
include original promissory notes, Lien instruments, or assignments of Lien instruments may be stored, from time to time, with Servicer or in a public
warehouse, access to which has been assigned by Borrower to Agent.

55 Records. Borrower keeps complete, correct and accurate records of the Notes Receivable owned by Borrower and all payments thereon.
5.6 State of Incorporation: Location of Chief Executive Office; Organizational Identification Number; Commercial Tort Claims.
(a) The legal name, jurisdiction of organization of Horizon, Horizon Management, Borrower and Borrower's Subsidiaries is set forth on

Schedule 5.6(a) (as such Schedule may be updated from time to time to reflect changes resulting from transactions not prohibited by this Agreement).

(b) The chief executive office of Horizon, Horizon Management, Borrower and each of Borrower's Subsidiaries is located at the address
indicated on Schedule 5.6(b) (as such Schedule may be updated from time to time to reflect changes resulting from transactions not prohibited by this
Agreement).

(c) The organizational identification numbers and federal employer identification numbers, if any, of Horizon, Horizon Management,

Borrower and each of Borrower's Subsidiaries are identified on Schedule 5.6(c) (as such Schedule may be updated from time to time to reflect changes
resulting from transactions not prohibited by this Agreement).
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d) Borrower and its Subsidiaries do not hold any commercial tort claims, except as set forth on Schedule 5.6(d) (as such Schedule may
be updated from time to time).

5.7 Due Organization and Qualification; Subsidiaries.

(a) Borrower is duly organized and existing and in good standing under the laws of the jurisdiction of its organization and qualified to
do business in any state where the failure to be so qualified could reasonably be expected to result in a Material Adverse Change. Each of Horizon and
Horizon Management are duly organized and existing and in good standing under the laws of the jurisdiction of its organization and qualified to do business
in any state where the failure to be so qualified could reasonably be expected to result in a Material Adverse Change.

(b) Set forth on Schedule 5.7(b) (as such Schedule may be updated from time to time to reflect changes resulting from transactions not
prohibited by this Agreement) is a complete and accurate description of (i) the authorized capital Stock of Horizon, by class, and a description of the interests
of each such class that are issued and outstanding as of the Closing Date, and (ii) the authorized capital Stock of Borrower, by class, and, a description of the
interests of each such class that are issued and outstanding as of the Closing Date and at all times thereafter. Other than as described on Schedule 5.7(b), there
are no subscriptions, options, warrants, or calls relating to any capital Stock of Borrower, including any right of conversion or exchange under any
outstanding security or other instrument. Borrower is not subject to any obligation (contingent or otherwise) to repurchase or otherwise acquire or retire any
shares of its capital Stock or any security convertible into or exchangeable for any of'its capital Stock.

(c) Set forth on Schedule 5.7(c) is a complete and accurate list of Horizon’s direct and indirect Subsidiaries as of the Closing Date,
showing: (i) the jurisdiction of their organization, (ii) the number of shares of each class of common and preferred Stock authorized for each of such
Subsidiaries, and (iii) the number and the percentage of the outstanding shares of each such class owned directly or indirectly by Horizon. The Borrower does
not have any direct or indirect Subsidiaries.

(d) There are no subscriptions, options, warrants, or calls relating to any shares of capital Stock of a Subsidiary of Borrower, including
any right of conversion or exchange under any outstanding security or other instrument. Neither Borrower nor any of its Subsidiaries is subject to any
obligation (contingent or otherwise) to repurchase or otherwise acquire or retire any shares of capital Stock of a Subsidiary of such Person or any security
convertible into or exchangeable for any such capital Stock.
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5.8 Due Authorization: No Conflict.

(a) The execution, delivery, and performance by Borrower of this Agreement and the other Loan Documents to which it is a party have
been duly authorized by all necessary action on the part of Borrower. The execution, delivery, and performance by each of Horizon and Horizon Management
of this Agreement and the other Loan Documents to which it is a party have been duly authorized by all necessary action on the part of Horizon and Horizon
Management, as applicable.

(b) The execution, delivery, and performance by Borrower of this Agreement and the other Loan Documents to which it is a party do
not and will not (i) violate any provision of any Law applicable to Borrower, the Governing Documents of Borrower, or any order, judgment, or decree of any
court or other Governmental Authority binding on Borrower, (ii) conflict with, result in a breach of] or constitute (with due notice or lapse of time or both) a
default under any material contractual obligation of Borrower, (iii) result in or require the creation or imposition of any Lien of any nature whatsoever upon
any properties or assets of Borrower, other than under this Agreement and the other Loan Documents, or (iv) require any approval of the holders of Borrower’s
Stock or any approval or consent of any Person under any material contractual obligation of Borrower, other than consents or approvals that have been
obtained and that are still in force and effect. The execution, delivery, and performance by Horizon and Horizon Management of this Agreement and the other
Loan Documents to which it is a party do not and will not (i) violate any provision of any Law applicable to Horizon or Horizon Management, as applicable,
the Governing Documents of Horizon or Horizon Management, as applicable, or any order, judgment, or decree of any court or other Governmental Authority
binding on Horizon or Horizon Management, as applicable, (ii) conflict with, result in a breach of, or constitute (with due notice or lapse of time or both) a
default under any material contractual obligation of Horizon or Horizon Management, as applicable, (iii) result in or require the creation or imposition of any
Lien of any nature whatsoever upon any properties or assets of Horizon or Horizon Management, as applicable, or (iv) require any approval of the holders of
Borrower’s Stock or any approval or consent of any Person under any material contractual obligation of Horizon or Horizon Management, as applicable,
other than consents or approvals that have been obtained and that are still in force and effect.

(c) Other than the filing of financing statements, the execution, delivery, and performance by Borrower of this Agreement and the other
Loan Documents to which Borrower is a party and the exercise by the Agent of any rights or remedies in respect of any Collateral do not and will not require
any registration with, consent, or approval of, or notice to, or other action with or by, any Governmental Authority or other Person, other than consents or
approvals that have been obtained and that are still in force and effect.

(d) This Agreement and the other Loan Documents to which Borrower is a party, and all other documents contemplated hereby and
thereby, when executed and delivered by Borrower will be the legally valid and binding obligations of Borrower, enforceable against Borrower in accordance
with their respective terms, except as enforcement may be limited by equitable principles or by bankruptcy, insolvency, reorganization, moratorium, or
similar laws relating to or limiting creditors’ rights generally. This Agreement and the other Loan Documents to which Horizon or Horizon Management is a
party, and all other documents contemplated hereby and thereby, when executed and delivered by Horizon or Horizon Management, as applicable, will be
the legally valid and binding obligations of Borrower, enforceable against Horizon or Horizon Management, as applicable, in accordance with their
respective terms, except as enforcement may be limited by equitable principles or by bankruptcy, insolvency, reorganization, moratorium, or similar laws
relating to or limiting creditors’ rights generally.
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(e) The Agent’s Liens are validly created, perfected, and first priority Liens, subject only to Permitted Liens.

5.9 Litigation. As of the Closing Date, other than those matters disclosed on Schedule 5.9, there are no actions, suits, or proceedings pending
or, to the knowledge of Borrower, threatened, against Borrower, any of its Subsidiaries, or Horizon or Horizon Management. There are no actions, suits, or
proceedings pending or, to the knowledge of Borrower, threatened, against Borrower, any of its Subsidiaries, or Horizon or Horizon Management, that either
individually or in the aggregate could reasonably be expected to result in a Material Adverse Change.

5.10 Financial Statements; No Material Adverse Change. All financial statements relating to Horizon, Horizon Management, or Borrower and
Borrower's Subsidiaries that have been delivered by Horizon, Horizon Management, or Borrower to the Lender Group have been prepared in accordance with
GAAP (except, in the case of unaudited financial statements, for the lack of footnotes and being subject to year-end audit adjustments) and present fairly in
all material respects, the financial condition of Horizon, Horizon Management, Borrower, and Borrower's Subsidiaries as of the date thereof and results of
operations for the period then ended. There has not been a Material Adverse Change with respect to Borrower, its Subsidiaries or Horizon or Horizon
Management, since the date of the latest financial statements submitted to the Lender Group on or before the Closing Date.

5.11 Fraudulent Transfer.
(a) Each of Borrower and each of its Subsidiaries is Solvent.
(b) No transfer of property is being made by Borrower or its Subsidiaries and no obligation is being incurred by Borrower or its
Subsidiaries in connection with the transactions contemplated by this Agreement or the other Loan Documents with the intent to hinder, delay, or defraud

either present or future creditors of Borrower or its Subsidiaries.

5.12 Employee Benefits. None of Borrower, any of its Subsidiaries, or any of their ERISA Affiliates maintains or contributes to any Benefit Plan.
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5.13 Environmental Condition. Except as set forth on Schedule 5.13, (a) none of Borrower’s or its Subsidiaries’ properties or assets has ever
been used by Borrower, its Subsidiaries or by previous owners or operators in the disposal of, or to produce, store, handle, treat, release, or transport, any
Hazardous Materials, where such use, production, storage, handling, treatment, release or transport was in violation, in any material respect, of any applicable
Environmental Law, (b) none of Borrower’s or its Subsidiaries’ properties or assets has ever been designated or identified in any manner pursuant to any
environmental protection statute as a Hazardous Materials disposal site, (c) neither Borrower nor any of'its Subsidiaries has received notice that a Lien arising
under any Environmental Law has attached to any revenues or to any Real Property owned or operated by Borrower or its Subsidiaries, and (d) neither
Borrower nor its Subsidiaries has received a summons, citation, notice, or directive from the United States Environmental Protection Agency or any other
federal or state governmental agency concerning any action or omission by Borrower or its Subsidiaries resulting in the releasing or disposing of Hazardous
Materials into the environment.

5.14 Brokerage Fees. Neither Borrower nor any of its Affiliates has utilized the services of any broker or finder in connection with Borrower’s
obtaining financing from the Lender Group under this Agreement, and any brokerage commission or finders fee payable in connection herewith shall be the
sole responsibility of Borrower or its Affiliates.

5.15 Intellectual Property. Borrower and its Subsidiaries own, or hold licenses in, all trademarks, trade names, copyrights, patents, patent rights,
and licenses that are necessary to the conduct of its business as currently conducted, and attached hereto as Schedule 5.15 (as updated from time to time) is a
true, correct, and complete listing of all material patents, patent applications, trademarks, trademark applications, copyrights, and copyright registrations as to
which Borrower or one of its Subsidiaries is the owner or is an exclusive licensee, other than shrink wrap and other similar licenses generally available to the
public.

5.16 Leases. Borrower and its Subsidiaries enjoy peaceful and undisturbed possession under all leases material to their business and to which
they are parties or under which they are operating, and all of such leases are valid and subsisting and no material default by Borrower or its Subsidiaries exists
under any of them.

5.17 Deposit Accounts and Securities Accounts. Set forth on Schedule 5.17 (as such Schedule may be updated from time to time to reflect
changes resulting from transactions not prohibited by this Agreement) is a listing of all of Borrower’s and its Subsidiaries’ Deposit Accounts and Securities
Accounts, including, with respect to each bank or securities intermediary (a) the name and address of such Person, and (b) the account numbers of the Deposit
Accounts or Securities Accounts maintained with such Person.

5.18 Complete Disclosure. Borrower has disclosed to Agent and Lenders all agreements, instruments and corporate or other restrictions to which
it or any of its Subsidiaries is subject, and all other matters known to it, that, individually or in the aggregate, could reasonably be expected to have a
Material Adverse Change. All factual information (taken as a whole) furnished by or on behalf of Horizon, Horizon Management, Borrower or Borrower's
Subsidiaries in writing to Agent or any Lender (including all information contained in the Schedules hereto or in the other Loan Documents) for purposes of
or in connection with this Agreement, the other Loan Documents, or any transaction contemplated herein or therein is, and all other such factual information
(taken as a whole) hereafter furnished by or on behalf of Horizon, Horizon Management, Borrower or Borrower's Subsidiaries in writing to Agent or any
Lender does not contain, at the time it is furnished, any untrue statement of a material fact or omit to state any material fact necessary to make the statements
contained therein not misleading in light of the circumstances in which made. On the Closing Date, the Closing Date Business Plan represents, and as of the
date on which any other Projections are delivered to Agent, such additional Projections represent Borrower’s good faith estimate of its and its Subsidiaries’
future performance for the periods covered thereby based upon reasonable assumptions when made; provided, however, that the parties acknowledge that the
Projections are merely estimates and that there is no guarantee that Borrower will achieve the results forecast in the Projections.
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5.19 Indebtedness. There is no Indebtedness of Borrower and its Subsidiaries outstanding immediately prior to the Closing Date that is to remain
outstanding after the Closing Date.

5.20 Compliance. The Borrower is in compliance with all Laws and contractual obligations except to the extent that failure to do so would not
reasonably be expected to have a Material Adverse Change. The standard forms and documents evidencing and executed in connection with Notes
Receivable and all actions and transactions by Borrower in connection therewith comply in all material respects with all applicable Laws. Such standard
forms and documents are commensurate with forms and documentation used by prudent lenders in the same or similar circumstances as Borrower, and,
without limiting the foregoing, are sufficient to create valid, binding and enforceable obligations of each Account Debtor named therein.

5.21 Servicing. Borrower has entered into the Sale and Servicing Agreement, pursuant to which Borrower has engaged Horizon Management, as
the initial Servicer and as Borrower’s agent, to monitor, manage, enforce and collect the Notes Receivables as provided by the Sale and Servicing Agreement,
subject to this Agreement. Horizon Management has, and any replacement Servicer proposed by Borrower will have, the requisite knowledge, experience,
expertise and capacity to service the Notes Receivables.

5.22 Permits, Licenses, Etc.. Each of Borrower, Horizon, Horizon Management, has, and is in compliance with, all permits, licenses,
authorizations, approvals, entitlements and accreditations required for such Person lawfully to own, lease, manage or operate, or to acquire, each business and
the Real Property currently owned, leased, managed or operated, or to be acquired, by such Person, except for such permits, licenses, authorizations,
approvals, entitlements and accreditations the absence of which could not reasonably be expected to result in a Material Adverse Change. No condition
exists or event has occurred which, in itself or with the giving of notice or lapse of time or both, would result in the suspension, revocation, impairment,
forfeiture or non-renewal of any such permit, license, authorization, approval, entitlement or accreditation, the loss of which could reasonably be expected to
result in a Material Adverse Change, and there is no claim that any thereof'is not in full force and effect which claim could reasonably be expected to result in
a Material Adverse Change. Schedule 5.22 (as such Schedule may be updated from time to time to reflect changes resulting from transactions not prohibited
by this Agreement) lists all of the licenses, franchises, approvals or consents of any Governmental Authority or other Person that is required for Borrower to
conduct its business as currently conducted or proposed to be conducted except for such licenses, franchises, approvals, or consents the absence of which
could not reasonably be expected to result in a Material Adverse Change.
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5.23 Margin Stock. Borrower is not and will not be engaged in the business of extending credit for the purpose of purchasing or carrying margin
stock (within the meaning of Regulations T, U or X of the Board of Governors of the Federal Reserve System), and no proceeds of any Loan will be used to
purchase or carry any margin stock or to extend credit to others for the purpose of purchasing or carrying any margin stock.

5.24 Government Regulation. Neither Borrower nor any of its Subsidiaries is required to register as an investment company under the
Investment Company Act of 1940 or is subject to regulation under any other federal or state statute or regulation which may limit its ability to incur
Indebtedness or which may otherwise render all or any portion of the Obligations unenforceable. Neither Borrower nor any of its Subsidiaries is a “registered
investment company” or a “principal underwriter” of a “registered investment company” as such terms are defined in the Investment Company Act of 1940.

5.25 OFAC. Neither Borrower nor any of its Subsidiaries, nor Horizon, Horizon Management nor any of their respective Affiliates is in violation
of any of the country or list based economic and trade sanctions administered and enforced by OFAC. Neither Borrower nor any of its Subsidiaries (a) is a
Sanctioned Person or a Sanctioned Entity, (b) has its assets located in Sanctioned Entities, or (c) derives revenues from investments in, or transactions with
Sanctioned Persons or Sanctioned Entities. No proceeds of any loan made hereunder will be used to fund any operations in, finance any investments or
activities in, or make any payments to, a Sanctioned Person or a Sanctioned Entity.

5.26 Patriot Act. To the extent applicable, Borrower and each of its Subsidiaries, and Horizon, Horizon Management and each of its respective
Affiliates is in compliance with the (a) Trading with the Enemy Act, as amended, and each of the foreign assets control regulations of the United States
Treasury Department (31 CFR, Subtitle B, Chapter V, as amended) and any other enabling legislation or executive order relating thereto, and (b) Uniting and
Strengthening America by Providing Appropriate Tools Required to Intercept and Obstruct Terrorism (USA Patriot Act 0of2001) (the “Patriot Act”). No part of
the proceeds of the loans made hereunder will be used by Borrower or any of its Affiliates, directly or indirectly, for any payments to any governmental
official or employee, political party, official of a political party, candidate for political office, or anyone else acting in an official capacity, in order to obtain,
retain or direct business or obtain any improper advantage, in violation of the United States Foreign Corrupt Practices Act of 1977, as amended.

5.27 No Default. No Default or Event of Default has occurred and is continuing or would result from the consummation of the transactions
contemplated by this Agreement or any other Loan Document.

5.28 Tax Returns; Taxes. Borrower and each of its Subsidiaries have filed or caused to be filed all federal and other material Tax returns
required to be filed by them, and all such Tax returns were true, correct and complete in all material respects. Borrower and each of its Subsidiaries have
timely paid or caused to be timely paid all material Taxes due and payable by them. There is no Tax assessment proposed in writing against Borrower or any
of its Subsidiaries that would, if made, result in a Material Adverse Change. Borrower and each of its Subsidiaries are and, at all times since formation, have
been treated as disregarded entities for United States federal income tax purposes and have not elected under section 301.7701-3(c) of the Treasury
Regulations to be treated as an association taxable as a corporation.
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6. AFFIRMATIVE COVENANTS.

Borrower covenants and agrees that, until the payment in full of the Obligations and the termination of the Commitments, Borrower shall and shall
cause each of its Subsidiaries to do all of the following and Horizon and Horizon Management covenant and agree that, until the payment in full of the
Obligations and the termination of the Commitments, each of Horizon and Horizon Management, as applicable, shall do all of the following applicable to it
under Sections 6.3 and 6.4:

6.1 Accounting System. Maintain a system of accounting that enables Servicer to produce financial statements in accordance with GAAP and
maintain records pertaining to the Collateral that contain information as from time to time reasonably may be requested by Agent. Borrower also shall keep a
reporting system that shows all additions, fees, payments, claims, and write-downs with respect to the Notes Receivable.

6.2 Collateral Reporting. Provide or cause Servicer to provide Agent (and if so requested by Agent, with copies for each Lender) with the
following documents at the following times in form satisfactory to Agent:

Promptly after occurrence (a) notice of all claims, offsets, or disputes asserted by Account Debtors with respect to any of
Borrower’s Notes Receivables;

Date of each Loan and at least monthly (not (b) a Overcollateralization Ratio Certificate which includes (i) a detailed calculation of the

later than the 10th day of each month) Overcollateralization Ratio as of the date of the requested Loan, (ii) detail regarding Notes

Receivables that are not Eligible Notes Receivables, and (iii) Borrower’s Risk Rating for each
Note Receivable;

Monthly (not later than the tenth (10th) day (c) the Data Tape;
of each month), calculated or determined as
ofthe last day of the preceding month ()] a summary report of categories of non-Eligible Notes Receivable;
(e) Borrower’s credit watch list;
® a schedule listing all Notes Receivable that have been modified during the preceding calendar

three (3) months, including information regarding the exact nature of any modifications
sufficient for Agent to determine whether such modifications affect the status of any Eligible
Notes Receivable;
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Quarterly (not later than forty-five (45) days (g) a report, which includes (i) the Cash Runway Analysis and (ii) for all Notes Receivable, forty-

after the end of each calendar quarter five (45) days after (A) Account Debtor status, (B) current actual and effective cash out, net
exposure, enterprise value, method of determination and date of determination, and (C) the
ratio of enterprise value to debt;

Promptly upon request by (h) a summary aging, by vendor, of Borrower’s and its Subsidiaries’ accounts payable and Agent
any book overdraft; and

such other reports as to the Collateral, or the financial condition of Borrower and its
1) Subsidiaries, as Agent may reasonably request.

In connection with the foregoing reports, (i) Borrower shall maintain and utilize accounting and reporting systems acceptable to Agent in its Permitted
Discretion and, in the case of the reporting systems, accessible by Agent and (ii) to the extent required by Agent, an Authorized Person or other representative
acceptable to Agent will meet with Agent from time to time as requested by Agent to review and discuss all Notes Receivable then owned by Borrower.
6.3 Financial Statements, Reports, Certificates. Deliver to Agent, with copies to each Lender:
(a) as soon as available, but in any event within thirty (30) days after the end of each fiscal month of Borrower,
1) an unaudited consolidated balance sheet, income statement and statement of cash flow covering Borrower’s and its
Subsidiaries’ operations during such period and the year-to-date period ending thereon, in each case setting forth in comparative form the figures for

the corresponding periods in the prior year; and,

(ii) a Compliance Certificate demonstrating in reasonable detail Borrower’s compliance at the end of such period with the
applicable financial covenants contained in Section 7.16 that are measured as of the end of the month then ended;

(b) as soon as available, but in any event within forty-five (45) days after the end of each fiscal quarter of Horizon and Horizon
Management,

@) an unaudited consolidated balance sheet, income statement and statement of cash flow covering such Person’s and its

Subsidiaries’ operations during such period and the year-to-date period ending thereon, in each case setting forth in comparative form the figures for
the corresponding periods in the prior year; and,
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(ii) a Compliance Certificate demonstrating in reasonable detail such Person’s compliance at the end of such period with the
applicable financial covenants contained in Section 7.16 that are measured as of the end of the quarter then ended;

(c) as soon as available, but in any event within ninety (90) days after the end of each fiscal year of Borrower and Horizon,
1) consolidated annual financial statements of Horizon and its Subsidiaries for such fiscal year, audited by McGladrey LLP or
other independent certified public accountants reasonably acceptable to Agent and certified by such accountants to have been prepared in

accordance with GAAP, together with any accountants’ letter to management in connection therewith;

(i) consolidating financial statements of Horizon and its Subsidiaries for such fiscal year, prepared by Horizon based on its
audited consolidated financial statements for such year, in form acceptable to Agent in its Permitted Discretion; and

(iii) a Compliance Certificate demonstrating in reasonable detail Borrower’s and Horizon’s compliance at the end of such
period with the applicable financial covenants contained in Section 7.16;

(d) as soon as available, but in any event within one hundred fifty (150) days after the end of each fiscal year of Horizon Management,
1) consolidated annual financial statements of Horizon Management and its Subsidiaries for such fiscal year, audited by
McGladrey LLP or other independent certified public accountants reasonably acceptable to Agent and certified by such accountants to have been

prepared in accordance with GAAP, together with any accountants’ letter to management in connection therewith; and

(i) a Compliance Certificate demonstrating in reasonable detail Horizon Management’s compliance at the end of such period
with the applicable financial covenants contained in Section 7.16;

(e) as soon as available, but in any event prior to the commencement of each fiscal year of Borrower and Horizon, copies of Projections

for Borrower and for Horizon (including income statement and balance sheet, in form and substance (including as to scope and underlying assumptions)
satisfactory to Agent, in its Permitted Discretion, for the forthcoming three (3) years, year by year, and for the forthcoming fiscal year, no less than month-by-
month, certified by the chief financial officer of Borrower and the chief financial officer of Horizon, as applicable, as being the most recent Projections
provided to the board of directors of Horizon for the period covered thereby;
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) ifand when filed by Borrower or Horizon;
1) Form 10-Q quarterly reports, Form 10-K annual reports, and Form 8-K current reports,
(ii) any other filings made by Borrower or Horizon with the SEC, and
(iii) copies of Borrower’s or Horizon’s federal income tax returns, and any amendments thereto, filed with the Internal Revenue

Service (but only to the extent that Borrower or Horizon is treated other than as an entity that is not itself subject to federal income tax on operating
income, a partnership or a disregarded entity for federal income tax purposes),

(g) promptly notify Agent of the following regarding each Note Receivable and collateral which secures such Note Receivable:
@) the occurrence of any event which could reasonably be expected to materially impair the prospect of payment of such Note
Receivable;
(i) the sending by Servicer or Borrower of any notice of default, recordation by Servicer or Borrower of any notice of

foreclosure and the date of any scheduled foreclosure sale thereon, or filing by Servicer or Borrower of any lawsuit (including case number and
court) on a Note Receivable or related collateral securing such Note Receivable;

(iii) the consummation of any foreclosure sale or any deed or bill of sale in lieu of foreclosure, retention of collateral in
satisfaction of debt or similar transaction, and deliver to Agent true and complete copies of all documentation executed in respect thereof (in the
case of notices, postings and the like, and in the case of deeds, bills of sale or retention of collateral transactions, all documents related to
consummation of such transaction or transfer of such property); and

@iv) the receipt by Servicer or Borrower of a notice by any Person of (x) a default with respect to any agreement evidencing or

governing a Lien on any collateral securing any Note Receivable or (y) any foreclosure sale with respect to any collateral securing any Note
Receivable;
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(h) promptly, but in any event within five (5) days after an Authorized Person has knowledge of any event or condition that constitutes
a Default or an Event of Default, notice thereof and a statement of the curative action that Borrower proposes to take with respect thereto,

1) promptly, but in any event within five (5) days after an Authorized Person has knowledge of any event or condition that has
resulted in or could reasonably be expected to result in a Material Adverse Change.

(1)) promptly, but in any event within five (5) days after an Authorized Person has knowledge of the occurrence of any ERISA Event,
and

(k) upon the request of Agent, any other information reasonably requested relating to the business, financial or corporate affairs of
Borrower, its Subsidiaries, Horizon or Horizon Management.

In addition, Borrower agrees to deliver financial statements prepared on both a consolidated and consolidating basis to the extent required by this Section
6.3, and agrees that Borrower will not have a fiscal year different from that of Horizon or Horizon Management and that no Subsidiary of Borrower will have a
fiscal year different from that of Borrower. Borrower, Horizon and Horizon Management each also agrees to cooperate with Agent to allow Agent to (A) audit
Borrower or its Subsidiaries, Horizon and Horizon Management, and (B) consult with its and each such other Person’s independent certified public
accountants if Agent reasonably requests the right to do so. In such connection, each of Horizon, Horizon Management and Borrower authorizes, and will
cooperate with Agent to cause its respective Subsidiaries to authorize, its independent certified public accountants to communicate with Agent and to release
to Agent whatever financial information concerning such Person as Agent reasonably may request.

6.4 Notices Regarding Authorized Persons or Servicing and Accounting Staff. Provide Agent with (a) notice promptly (and in any case
within two (2) Business Days) if any Authorized Person of Borrower, Horizon or Horizon Management ceases to continue to hold such position, and (b)
notice promptly (and in any case within five (5) Business Days) if more than thirty percent (30%) of the employees of Borrower, Horizon or Horizon
Management involved in the servicing of and accounting for the Notes Receivable cease, within any period of sixty (60) days to continue to hold such
positions.

6.5 Collection of Notes Receivable. (a) Subject to Section 4.8, to use or cause Servicer to, at Borrower’s sole cost and expense (including
through the application of available funds pursuant to Section 2.3(b)), in accordance with industry standards and applicable Laws, to promptly and diligently
collect and enforce payment of all Notes Receivable to the extent that it is commercially reasonable to do so and in a commercially reasonable manner, and
defend and hold Lender Group harmless from any and all loss, damage, penalty, fine or expense arising from such collection or enforcement, (b) in
accordance with the Required Procedures, maintain at its chief executive office, and, upon the request of Agent, make available to Agent copies of its Notes
Receivable and all related documents and instruments, and all files, surveys, certificates, correspondence, appraisals, computer programs, accounting records
and other information and data relating to the Collateral, and (c) permit Agent or its representatives to discuss with Borrower’s officers or with appraisers
furnishing appraisals of property securing any Note Receivable the procedures for preparation, review and retention of, and to review and obtain copies of,
such appraisals.
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6.6 Maintenance of Properties. Maintain and preserve all of its properties which are necessary or useful in the proper conduct of'its business in
good working order and condition, ordinary wear and tear excepted, and comply at all times and in all material respects with the provisions of all leases to
which it is a party as lessee so as to prevent any loss or forfeiture thereof or thereunder.

6.7 Taxes. File or cause to be filed all federal and other Tax returns, reports and information returns required to be filed by Borrower or any of
its Subsidiaries, and cause all assessments and Taxes, whether real, personal or otherwise, due or payable by, or imposed, levied, or assessed against Borrower,
its Subsidiaries or any of their respective assets to be paid in full, before delinquency or before the expiration of any extension period, except to the extent
that the validity of such assessment or Tax shall be the subject of a Permitted Protest or the failure to pay such tax could not reasonably be expected to result
in a Material Adverse Change. Subject to Permitted Protests, Borrower will and will cause its Subsidiaries to make timely payment or deposit of all Tax
payments and withholding taxes required of it and them by applicable Laws, except to the extent that the failure to pay such Tax could not reasonably be
expected to result in a Material Adverse Change, and will, upon request, furnish Agent with proof satisfactory to Agent indicating that Borrower and its
Subsidiaries have made such payments or deposits. Borrower and each of'its Subsidiaries will at all times be treated as flow-through entities for United States
federal income tax purposes and will not elect under section 301.7701-3(c) of the Treasury Regulations to be treated as an association taxable as a
corporation.

6.8 Insurance.

(a) At Borrower’s expense, maintain insurance respecting its and its Subsidiaries’ assets wherever located covering loss or damage by
fire, theft, explosion, and all other hazards and risks as ordinarily are insured against by other Persons engaged in the same or similar businesses. Borrower
also shall maintain general liability insurance, as well as insurance against fraud, larceny, embezzlement, and criminal misappropriation. All such policies of
insurance shall be in such amounts and with such insurance companies as are reasonably satisfactory to Agent. Borrower shall deliver copies of all such
policies to Agent with an endorsement naming Agent as the sole loss payee (under a satisfactory lender’s loss payable endorsement) or additional insured, as
appropriate. Each policy of insurance or endorsement shall contain a clause requiring the insurer to give not less than thirty (30) days prior written notice to
Agent in the event of cancellation of the policy for any reason whatsoever. Borrower shall also ensure that Servicer maintains similar insurance coverages for
the benefit of Borrower under the Sale and Servicing Agreement.
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(b) Borrower shall give Agent prompt notice of any loss covered by such insurance. Borrower shall use commercially reasonable efforts
to collect any claims under any such insurance policies and shall give Agent prompt notice of any material development with respect to such claim,
including any proposed compromise or settlement of such claim. After the occurrence and during the continuation of an Event of Default, Agent shall have
the exclusive right to give notice of, adjust and compromise claims under any such insurance policies, in accordance with Agent’s Permitted Discretion. Any
monies received as payment for any loss under any insurance policy mentioned above (other than liability insurance policies) or as payment of any award or
compensation for condemnation or taking by eminent domain, shall be paid over to Agent to be applied at the option of Agent or the Required Lenders either
to the prepayment of the Obligations or shall be disbursed to Borrower under staged payment terms reasonably satisfactory to Agent for application to the
cost of repairs, replacements, or restorations. Any such repairs, replacements, or restorations shall be effected with reasonable promptness and shall be of a
value at least equal to the value of the items of property destroyed prior to such damage or destruction.

(c) Borrower will not and will not suffer or permit its Subsidiaries to take out separate insurance concurrent in form or contributing in
the event of loss with that required to be maintained under this Section 6.8. unless Agent is included thereon as an additional insured or loss payee under a
lender’s loss payable endorsement. Borrower promptly shall notify Agent whenever such separate insurance is taken out, specifying the insurer thereunder
and full particulars as to the policies evidencing the same, and copies of such policies promptly shall be provided to Agent.

6.9 Location of Collateral. Keep the Collateral only at the Collateral Custodian in the case of Notes Receivable, and maintain the chief
executive offices of Borrower and its Subsidiaries only at the locations identified on Schedule 5.6(b); provided , however, that Borrower may amend
Schedules 5.4 and 5.6 so long as such amendment occurs by written notice to Agent not less than thirty (30) days prior to the date on which such Collateral is
moved to such new location or such chief executive office is relocated, so long as such new location is within the continental United States, and so long as, at
the time of such written notification, Borrower provides to Agent a Collateral Access Agreement and all other documents and instruments reasonably
requested by Agent with respect thereto.

6.10 Compliance with Laws. Comply with the requirements of all applicable Laws of any Governmental Authority, other than Laws the non-
compliance with which, individually or in the aggregate, could not reasonably be expected to result in a Material Adverse Change.

6.11 Leases. Pay when due all rents and other amounts payable under any leases to which Borrower or any of its Subsidiaries is a party or by
which Borrower’s or any such its Subsidiaries’ properties and assets are bound, unless such payments are the subject of a Permitted Protest.

6.12 Existence. At all times preserve and keep in full force and effect Borrower’s and its Subsidiaries’ valid existence and good standing and
any rights and franchises material to their businesses. Borrower acknowledges that the Lender Group is entering into the Loan Documents in reliance upon
Borrower’s identity as a separate legal entity from each of its Affiliates. From and after the Closing Date, Borrower shall conduct its own business in its own
name and take all reasonable steps, including, without limitation, all steps that Agent may from time to time reasonably request, to maintain Borrower’s
identity and existence as a separate legal entity and to make it manifest to third parties that Borrower is an entity with assets and liabilities distinct from those
of its Affiliates. Without limiting the generality of the foregoing and in addition to the other covenants set forth herein, Borrower shall:
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(a) except to the extent otherwise permitted by Sections 7.10 or7.13 of this Agreement, conduct all transactions with its Affiliates
strictly on an arm’s-length basis and allocate all overhead expenses (including, without limitation, telephone and other utility charges) for items shared
between such Affiliates and Borrower on the basis of actual use to the extent practicable and, to the extent such allocation is not practicable, on a basis
reasonably related to actual use;

(b) observe all limited liability company formalities as a distinct entity, and ensure that all actions relating to the dissolution or
liquidation of Borrower or the initiation or participation in, acquiescence in, or consent to any bankruptcy, insolvency, reorganization, or similar proceeding
involving Borrower, are duly authorized by unanimous vote of'its directors;

(c) maintain Borrower’s Books separate from those of its Affiliates and otherwise readily identifiable as its own assets rather than
assets of'its Affiliates;

(d) maintain (i) proper Books, in which full, true and correct entries in accordance with GAAP consistently applied shall be made of all
financial transactions and matters involving the assets and business of Borrower and its Subsidiaries; and (ii) such Borrower’s Books in material conformity
with all applicable requirements of any Governmental Authority having regulatory jurisdiction over Borrower or its Subsidiaries.

(e) except as herein specifically otherwise provided, not commingle funds or other assets of Borrower with those of its Affiliates and
not maintain bank accounts or other depository accounts to which Borrower is an account party, into which Borrower makes deposits or from which Borrower

has the power to make withdrawals; and

® not permit Borrower to pay or finance any of'its Affiliates’ operating expenses not properly allocable to Borrower.
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6.13 Environmental. (a) Keep any property either owned or operated by Borrower or its Subsidiaries free of any Environmental Liens or post
bonds or other financial assurances sufficient to satisfy the obligations or liability evidenced by such Environmental Liens, (b) comply, in all material
respects, with Environmental Laws and provide to Agent documentation of such compliance which Agent reasonably requests, (c) promptly notify Agent of
any release of a Hazardous Material in any reportable quantity from or onto property owned or operated by Borrower or its Subsidiaries and take any
Remedial Actions required to abate said release or otherwise to come into compliance with applicable Environmental Law, and (d) promptly, but in any event
within five (5) days of its receipt thereof, provide Agent with written notice of any of the following: (i) notice that an Environmental Lien has been filed
against any of the real or personal property of Borrower or its Subsidiaries, (i) commencement of any Environmental Action or notice that an Environmental
Action will be filed against Borrower or its Subsidiaries, and (iii) notice of a violation, citation, or other administrative order which could reasonably be
expected to result in a Material Adverse Change.

6.14 Disclosure Updates. Promptly and in no event later than five (5) Business Days after an Authorized Person obtains knowledge thereof,
notify Agent if any written information, exhibit, or report (when taken as a whole) furnished to Agent or the Lenders contained, at the time it was furnished,
any untrue statement of a material fact or omitted to state any material fact necessary to make the statements contained therein not misleading in light of the
circumstances in which made. The foregoing to the contrary notwithstanding, any notification pursuant to the foregoing provision will not cure or remedy
the effect of the prior untrue statement of a material fact or omission of any material fact nor shall any such notification have the effect of amending or
modifying this Agreement or any of the Schedules hereto.

6.15 Formation of Subsidiaries. Not form or acquire any Subsidiary of Borrower on or after the Closing Date without the prior written consent
of Agent, and at the time that Borrower forms any direct or indirect Subsidiary or acquires any direct or indirect Subsidiary after the Closing Date with the
prior written consent of the Agent, Borrower shall, if and to the extent required by Agent, (a) cause such new Subsidiary to provide to Agent a joinder to this
Agreement, together with such other security documents (including mortgages with respect to any Real Property of such new Subsidiary), as well as
appropriate financing statements (and with respect to all property subject to a mortgage, fixture filings), all in form and substance reasonably satisfactory to
Agent (including being sufficient to grant Agent a first priority Lien (subject to Permitted Liens) in and to the assets of such newly formed or acquired
Subsidiary), (b) provide to Agent a pledge agreement and appropriate certificates and powers or financing statements, hypothecating all of the direct or
beneficial ownership interest in such new Subsidiary, in form and substance satisfactory to Agent, and (c) provide to Agent all other documentation,
including one or more opinions of counsel satisfactory to Agent, if requested by Agent, which in its opinion is appropriate with respect to the execution and
delivery of the applicable documentation referred to above (including policies of title insurance or other documentation with respect to all property subject
to a mortgage). Any document, agreement, or instrument executed or issued pursuant to this Section 6.15 shall be a Loan Document.

6.16 Required Asset Documents. Immediately upon receipt, deliver to Agent or the Collateral Custodian all of the Required Asset Documents
related to such Note Receivable.

6.17 Sale and Servicing Agreement. Cause Servicer to promptly provide Agent with true and complete copies of all notices sent or received by
Servicer under the Sale and Servicing Agreement.

6.18 Escrow Deposits; Lockbox; Collection Account.
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(a) Deposit into a Deposit Account that is subject to a perfected Agent’s Lien all amounts advanced by Borrower into escrow and all
amounts delivered to Borrower to be held in escrow, including, without limitation, construction funds, insurance premiums and proceeds, taxes, and other
funds delivered to Borrower to be held on behalf of any Account Debtor.

(b) (i) At all times maintain the Lockbox Account and shall, and shall instruct all Account Debtors and all other Persons required to
make, or otherwise making, any payment on or with respect to any Note Receivable or any proceeds of collateral therefrom, remit such payment or proceeds
to the Lockbox Account and cause such proceeds to be swept and (ii) transfer all amounts in the Lockbox Account into the Collection Account on a daily
basis.

(c) Unless otherwise applied pursuant to the terms of Section 2.3(f)(i) or_(f)(iii), at all times keep all amounts constituting Principal
Collections in the Collection Account; provided, however, that Borrower may, during the Availability Period use Principal Collections in the Collection
Account to pay or reimburse all or a portion of the purchase price of Eligible Notes Receivable purchased by Borrower in the ordinary course of business in
accordance with the Required Procedures so long as (w) the purchase price does not exceed the principal amount of the Eligible Note Receivable being
purchased, (x) immediately upon such purchase, such Eligible Note Receivable will be subject to Agent’s lien, (y) at the time of the request, at the proposed
time of the transfer to the Designated Account and at the time of the purchase of such Eligible Note Receivable, both before and after giving effect to such
purchase, (i) the Overcollateralization Ratio is equal to or greater than 150%, (ii) Borrower shall be in compliance with Section 7.16 and (iii) no Default or
Event of Default shall have occurred and be continuing and (z) Agent shall have received a Principal Withdrawal Request not later than 12:00 Noon, New
York time, on the Business Day at least two (2) Business Days prior to the requested date of such use; provided that in the event Borrower satisfies the
foregoing conditions, Agent shall direct the Collection Account Bank to transmit the amounts set forth in the Principal Withdrawal Request on or before the
requested date of such use. Unless otherwise applied pursuant to the terms of Section 2.3(f)(ii) or (f)(iii), Borrower shall at all times keep all amounts
constituting Interest Collections in the Collection Account; provided, however, that Borrower may make Restricted Payments permitted under Section 7.10.

6.19 Minimum Amount in Collection Account. Maintain at all times Unrestricted Cash in the Collection Account in an amount at least equal to
the projected amount of interest payments due at the end of the next two calendar months pursuant to Section 2.5.

6.20 Servicing. At any time following the occurrence and during the continuation of an Event of Default, a Servicer Default or upon the
resignation of Servicer, the Back-up Servicer shall, at the request of Agent, perform the duties of the Servicer as set out in the Sale and Servicing Agreement.
Upon the Back-up Servicer becoming the successor Servicer, the Back-up Servicer, Agent, and any other parties to the Sale and Servicing Agreement may
supplement the duties set out in the Sale and Servicing Agreement by a separate servicing agreement to include the minimum Servicer functions currently set
out in the Sale and Servicing Agreement as well as such other functions as may be agreed by the parties thereto.
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7. NEGATIVE COVENANTS.

Borrower covenants and agrees that, until the payment in full of the Obligations and the termination of the Commitments, Borrower will not and will
not permit any of its Subsidiaries to do any of the following and each of Horizon and Horizon Management covenant and agree with respect to itself that,
until the payment in full of the Obligations and the termination of the Commitments, Horizon will not do any of the following applicable to it under Sections
7.6,7.16 and 7.17 and Horizon Management will not do any of the following applicable to it under Sections 7.16 and 7.17:

7.1 Indebtedness. Create, incur, assume, suffer to exist, guarantee, or otherwise become or remain, directly or indirectly, liable with respect to
any Indebtedness, except:

(a) Indebtedness evidenced by this Agreement and the other Loan Documents,

(b) obligations under any Hedge Agreement entered into by Borrower and incurred in the ordinary course of business and consistent
with prudent business practice to hedge against fluctuations in interest rates; provided that such Indebtedness shall not have been entered into for speculative
purposes, and

(c) endorsement of instruments or other payment items for deposit.

7.2 Liens. Create, incur, assume, or suffer to exist, directly or indirectly, any Lien on or with respect to any of its assets, of any kind, whether
now owned or hereafter acquired, or any income or profits therefrom, except for Permitted Liens.

7.3 Restrictions on Fundamental Changes.

(a) Enter into any merger, consolidation, reorganization, or recapitalization, or amend, in a manner that is adverse to Agent or Lenders,
any ofits Governing Documents as in effect on the Closing Date.

(b) Liquidate, wind up, or dissolve itself (or suffer any liquidation or dissolution).
(c) Suspend or go out of a substantial portion of its or their business.
(d) Convey, sell, lease, license, assign, transfer, or otherwise dispose of, in one transaction or a series of transactions, all or any

substantial part of its assets, other than through Permitted Dispositions.
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7.4 Disposal of Assets. Other than Permitted Dispositions, convey, sell, lease, license, assign, transfer, or otherwise dispose of (or enter into an
agreement to convey, sell, lease, license, assign, transfer, or otherwise dispose of) any of Borrower’s or its Subsidiaries’ assets.

7.5 Change Name. Change Borrower’s or any of its Subsidiaries’ name, organizational identification number, state of organization or
organizational identity; provided, however, that Borrower or any of its Subsidiaries may change their names upon at least thirty (30) days prior written notice
to Agent of such change and so long as, at the time of such written notification, Borrower or its Subsidiary provides any financing statements necessary to
perfect and continue perfected the Agent’s Liens.

7.6 Nature of Business. Make any material change in the nature of its or their business, or acquire any properties or assets that are not
reasonably related to the conduct of such business activities, including without limitation, making a material change in its underwriting, approval, or
servicing operations. Without limiting the generality of the foregoing, Horizon shall not and Borrower shall not permit Horizon to cause the portfolio of
Notes Receivable held by Borrower, as opposed to Horizon or any other Subsidiary or Affiliate of Horizon, to be selected in a manner adverse to Borrower or
the Lenders.

7.7 Prepayments and Amendments. Except in connection with a Restricted Payment or other payment permitted by Section 7.10,

(a) optionally prepay, redeem, defease, purchase, or otherwise acquire any Indebtedness of Borrower or its Subsidiaries, other than the
Obligations in accordance with this Agreement,

(b) make any payment on account of Indebtedness that has been contractually subordinated in right of payment if such payment is not
permitted at such time under the subordination terms and conditions, or

(c) directly or indirectly, amend, modify, alter, increase, or change any of the terms or conditions of any agreement, instrument,
document, indenture, or other writing evidencing or concerning any Indebtedness, except the Obligations or as permitted by Section 7.1(b).

7.8 Burdensome Agreements. Enter into, or permit any Subsidiary of Borrower to enter into, any contractual obligation (other than this
Agreement or any other Loan Document) that (a) limits the ability of any Subsidiary of Borrower to make Restricted Payments to Borrower or to otherwise
transfer Property to Borrower and (b) permits Borrower or any Subsidiary of Borrower to create, incur or assume Liens on any of its assets other than Liens in
favor of Agent securing the Obligations.

7.9 Required Procedures. Make any changes or revisions to the Required Procedures except in the manner permitted by the definition of
Required Procedures.

82




7.10 Restricted Payments. Make any Restricted Payment; provided, however, that so long as (i) the Overcollateralization Ratio is greater than
150% both before and after giving effect to such Restricted Payment, (ii) no Event of Default shall have occurred and be continuing at the time of such
Restricted Payment or would occur as a result thereof and (iii) and Agent and Lenders shall have received the financial statements required by Section 6.3(a)
for the most recently completed fiscal month, then Borrower may make distributions solely from Interest Collections remaining after giving effect to any
payments made or required to be made pursuant to Section 2.3(f) to the holders of its Stock to the extent permitted by applicable Law.

7.11 Accounting Methods. Modify or change its fiscal year or its method of accounting (other than as may be required to conform to GAAP) or
enter into, modify, or terminate any agreement currently existing, or at any time hereafter entered into with any third party accounting firm or service bureau
for the preparation or storage of Borrower’s or its Subsidiaries’ accounting records without said accounting firm or service bureau agreeing to provide Agent
information regarding the Collateral or Borrower’s and its Subsidiaries’ financial condition.

7.12 Investments. Except for Permitted Investments, directly or indirectly, make or acquire any Investment or incur any liabilities (including
contingent obligations) for or in connection with any Investment.

7.13 Transactions with Affiliates . Directly or indirectly enter into or permit to exist any transaction with any Affiliate of Borrower except for
transactions that (a)(i) are in the ordinary course of Borrower’s business, (ii) are upon fair and reasonable terms, (iii) are fully disclosed to Agent, and (iv) are
no less favorable to Borrower or its Subsidiaries, as applicable, than would be obtained in an arm’s length transaction with a non-Affiliate or (b) are otherwise
permitted under this Agreement.

7.14 Use of Proceeds. Use the proceeds of the Loans for any purpose other than to finance Borrower’s acquisition of Eligible Notes Receivable
or, with respect to Transferred Notes Receivable previously contributed by Horizon to the Borrower, to make a return of capital in respect of such Transferred
Notes Receivable up to the amount of such Transferred Notes Receivable and for the sole purpose of originating new Notes Receivable, and to pay
transactional fees, costs, and expenses incurred in connection with this Agreement, the other Loan Documents, and the transactions contemplated hereby and
thereby.

7.15 Collateral with Bailees. Store any Collateral at any time now or hereafter with a bailee, warehouseman, or similar party, other than Agent
or Collateral Custodian; provided, that loan files that do not include original promissory notes, Lien instruments, or assignments of Lien instruments may be
stored, from time to time, in a public warehouse, access to which has been assigned by Borrower to Agent.
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7.16 Financial Covenants of Borrower, Horizon and Horizon Management.

(a) Minimum Tangible Net Worth of Borrower . Fail to maintain, as of the end of each of'its fiscal months, a Tangible Net Worth of
Borrower that is equal to or greater than $5,000,000.

(b) Minimum Tangible Net Worth of Horizon . Permit Horizon, on a consolidated basis with its Subsidiaries, to fail to maintain as of
the end of each of its fiscal quarters, a Tangible Net Worth that is equal to or greater than $100,000,000.

(c) Minimum Tangible Net Worth of Horizon Management. Permit Horizon Management, on a consolidated basis with its
Subsidiaries, to fail to maintain as of the end of each ofits fiscal quarters, a Tangible Net Worth that is equal to or greater than $500,000.

(d) Overcollateralization Ratio of Borrower. Fail to maintain at any time an Overcollateralization Ratio of greater than 120%.

717 Sale and Servicing Agreement.

(a) With respect to the Sale and Servicing Agreement (i) amend or modify the Sale and Servicing Agreement in any manner that (A)
causes or allows the aggregate amount of the servicing fees payable under the Sale and Servicing Agreement to exceed, as of any time of determination, an
amount equal to the amount of the servicing fees as determined pursuant to the Sale and Servicing Agreement on the Closing Date, (B) except as allowed by
clause (A) preceding, obligates Borrower for payment of any professional costs or court costs incurred by Custodian or Servicer in servicing under the Sale
and Servicing Agreement, (C) causes or allows the requirements applicable to Custodian’s or Servicer’s standards of conduct, compliance with laws or
licensing requirements to be less restrictive than exist on the Closing Date, (D) releases any indemnity obligations of Custodian or Servicer or modifies any
such obligations in any manner that is less restrictive than exist on the Closing Date, (E) relieves Custodian or Servicer of its obligation to perform under the
Sale and Servicing Agreement, or (ii) terminate the Sale and Servicing Agreement, or allow the Sale and Servicing Agreement to be terminated, in any such
case without the prior written consent of Agent.

(b) Allow Custodian or Servicer to delegate any of its duties or functions under the Sale and Servicing Agreement to any Person, or
otherwise engage any such Person to perform any such duties or functions for or on behalf of Custodian, Servicer or Borrower, in any such case without the
prior written consent of Agent.

(c) Transfer the duties and functions of Custodian or Servicer under the Sale and Servicing Agreement to any other Person without the

prior written consent of Agent.
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8. EVENTS OF DEFAULT.
Any one or more of the following events shall constitute an event of default (each, an “Event of Default”) under this Agreement:

8.1 Non-Payment. If Borrower fails to pay when due and payable, or when declared due and payable, all or any portion of the Obligations
(whether of principal, interest (including any interest which, but for the provisions of the Bankruptcy Code, would have accrued on such amounts), fees and
charges due Agent or any Lender, reimbursement of Lender Group Expenses, or other amounts constituting Obligations);

8.2 Non-Compliance. If Borrower (a) fails to perform, keep, or observe any covenant or other provision contained in Sections 2.3,6.2,6.3, 6.4,
6.5, 6.8, 6.12, 6.14, 6.19 or 7.1 through 7.17 of this Agreement or any comparable provision contained in any of the other Loan Documents (b) fails to
perform, keep, or observe any covenant or other provision contained in Sections 6.1, 6.6, 6.7,6.9, 6.10, 6.11, 6.13, 6.15,6.16,6.17 or 6.18 of this Agreement
and such failure continues for a period of ten (10) days after the date on which such failure first occurs, or (c) fails to perform, keep, or observe any covenant
or other provision contained in any Section of this Agreement (other than a Section that is expressly dealt with elsewhere in this Section 8.2) or the other
Loan Documents, and such failure continues for a period of fifteen (15) Business Days after the date on which such failure first occurs;

8.3 Attachment. If any material portion of the assets of Borrower or any of its Subsidiaries, or of Horizon, is attached, seized, subjected to a writ
or distress warrant, levied upon, or comes into the possession of any third Person;

8.4 Insolvency-Voluntary. If an Insolvency Proceeding is commenced by Borrower or any of'its Subsidiaries, or Horizon;

8.5 Insolvency-Involuntary. If an Insolvency Proceeding is commenced against Borrower, or any of its Subsidiaries, or Horizon, and any of the
following events occur: (a) such Person consents to the institution of such Insolvency Proceeding against it, (b) the petition commencing the Insolvency
Proceeding is not timely controverted; provided, however, that, during the pendency of such period, Agent (including any successor agent) and each other
member of the Lender Group shall be relieved of their obligations to extend credit hereunder, (c¢) the petition commencing the Insolvency Proceeding is not
dismissed within forty-five (45) calendar days of the date of the filing thereof; provided, however, that, during the pendency of such period, Agent (including
any successor agent) and each other member of the Lender Group shall be relieved of their obligations to extend credit hereunder, (d) an interim trustee is
appointed to take possession of all or any substantial portion of the properties or assets of, or to operate all or any substantial portion of the business of such
Person, or (e) an order for relief shall have been entered therein;
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8.6 Enjoinment. If Borrower or any of its Subsidiaries, or Horizon, is enjoined, restrained, or in any way prevented by court order from
continuing to conduct all or any material part of its business affairs;

8.7 Lien. If a notice of Lien, levy, or assessment is filed of record with respect to any assets of Borrower or any of its Subsidiaries, or any assets
of Horizon Management, having an aggregate value in excess of $250,000, or of any assets of Horizon having an aggregate value in excess of $1,000,000, by
the United States, or any department, agency, or instrumentality thereof, or by any state, county, municipal, or governmental agency, or if any taxes or debts
owing at any time hereafter to any one or more of such entities becomes a Lien upon any assets of Borrower or any of'its Subsidiaries, or any assets of Horizon
Management, having an aggregate value in excess of $250,000, or of any assets of Horizon having an aggregate value in excess of $1,000,000, and in any
such case the same is not paid before such payment is delinquent;

8.8 Judgment. If a judgment or other claim becomes a Lien or encumbrance upon any assets of Borrower or any of its Subsidiaries, or any
assets of Horizon Management, having an aggregate value in excess of $250,000, or of any of the assets of Horizon having an aggregate value in excess of
$1,000,000, and in any such case either (a) enforcement of such judgment or claim remains unstayed or unsatisfied for a period of thirty (30) consecutive days
and is not fully covered (subject to standard deductibles) by insurance coverage under which the insurer has accepted liability, or (b) the judgment creditor or
claimant begins enforcement proceedings of such judgment or Lien;

8 .9 Default in Other Agreements. If there is a default by Borrower or any of its Subsidiaries under any Indebtedness (other than the
Obligations) having an aggregate principal amount in excess of $250,000, or a default by Horizon Management under any Indebtedness having an aggregate
principal amount in excess of $250,000, or a default by Horizon under any Indebtedness having an aggregate principal amount in excess of $1,000,000, and
in any such case such default (a) occurs at the final maturity of the obligations thereunder, or (b) results in a right by the other party thereto, irrespective of
whether exercised, to accelerate the maturity of the obligations thereunder of Borrower or any of its Subsidiaries, or Horizon, or Horizon Management, as the
case may be, to terminate such agreement, or to refuse to renew such agreement in accordance with any automatic renewal right therein;

8.10 ERISA Event. An ERISA Event occurs with respect to a Pension Plan or Multiemployer Plan which has resulted or could reasonably be
expected to result in liability of Borrower under Title IV of ERISA to the Pension Plan, Multiemployer Plan or the PBGC in an aggregate amount in excess of
$250,000, or (ii) Borrower or any ERISA Affiliate fails to pay when due, after the expiration of any applicable grace period, any installment payment with
respect to its withdrawal liability under Section 4201 of ERISA under a Multiemployer Plan in an aggregate amount in excess of $250,000;
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8§ .11 Non-Permitted Payments. If Borrower or any of its Subsidiaries makes any payment on account of Indebtedness that has been
contractually subordinated in right of payment to the payment of the Obligations, except to the extent such payment is permitted by the terms of the
subordination provisions applicable to such Indebtedness;

8§.12 Breach of Warranty. If any warranty, representation, statement, or Record made or provided to the Lender Group by Borrower, its
Subsidiaries, Horizon, or Horizon Management, or any officer, employee, agent, or director of Borrower or any of its Subsidiaries, Horizon, or Horizon
Management is incorrect or misleading in any material respect as of the date when made or deemed made;

8.13 Reserved;

8.14 Invalidity of Liens. If this Agreement or any other Loan Document that purports to create a Lien in favor of Agent or Lenders shall, for any
reason, fail or cease to create a valid and perfected and, except to the extent permitted by the terms hereof or thereof, first priority Lien on or security interest
in the Collateral covered hereby or thereby in favor of Agent or Lenders, except as a result of a disposition of the applicable Collateral in a transaction
permitted under this Agreement;

8§.15 Management. Robert D. Pomeroy, Jr. and Gerald A. Michaud shall for any reason cease to be Chief Executive Officer and President,
respectively, of Horizon and Borrower, or perform the roles customarily performed by each of them in their respective capacities as Chief Executive Officer
and President and such individuals have not been replaced within ninety (90) days by individuals of like qualifications and experience (and with respect to
whom the Agent has completed a background check with the results of such background check being acceptable to Agent in its Permitted Discretion);

8.16 Servicer Default. A Servicer Default occurs, or either Horizon or Borrower fails to comply, in any material respect, with its obligations
under the Sale and Servicing Agreement;

8.17 Change of Control. A Change of Control shall occurs; or

8.18 Invalidity of Loan Documents Any provision of any Loan Document that Agent in its Permitted Discretion deems to be material shall at
any time for any reason be declared to be null and void, or the validity or enforceability thereof shall be contested by Borrower or its Subsidiaries, or by
Horizon or Horizon Management, or a proceeding shall be commenced by Borrower or its Subsidiaries, or by Horizon or Horizon Management, or by any
Governmental Authority having jurisdiction over Borrower or its Subsidiaries or Horizon or Horizon Management seeking to establish the invalidity or
unenforceability thereof, or Borrower or its Subsidiaries, or Horizon or Horizon Management, shall deny that such Person has any liability or obligation
purported to be created under any Loan Document to which it is a party.
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9. THE LENDER GROUP’S RIGHTS AND REMEDIES.

9.1 Rights and Remedies. Upon the occurrence, and during the continuation, of an Event of Default, Agent may, and, at the instruction of the
Required Lenders, shall, in addition to any other rights or remedies provided for hereunder or under any other Loan Document or by applicable Law, do any
one or more of the following:

(a) declare the Obligations, whether evidenced by this Agreement or by any of the other Loan Documents immediately due and
payable, whereupon the same shall become and be immediately due and payable and Borrower shall be obligated to repay all of such Obligations in full,
without presentment, demand, protest, or further notice or other requirements of any kind, all of which are hereby expressly waived by Borrower;

(b) declare the Availability Period and the Commitments terminated, whereupon the Availability Period and the Commitments shall
immediately be terminated together with any obligation of any Lender hereunder to make Loans;

(c) settle or adjust disputes and claims directly with Borrower’s Account Debtors and makers of Notes Receivable for amounts and
upon terms which Agent considers advisable, and in such cases, Agent will apply any amounts received by Agent in payment of such disputed Accounts or
Notes Receivable to the payment of Obligations as set forth in Section 2.3(f)(iii);

(d) exercise or assign any and all rights to collect, manage, and service the Notes Receivables, including the rights to (i) receive,
process and account for all Collections in respect of Notes Receivables, (ii) appoint a Back-up Servicer or any other successor Servicer, (iii) terminate the Sale
and Servicing Agreement and assign servicing responsibilities to any replacement servicer, (iv) without notice to or demand upon Borrower, make any
payments as are reasonably necessary or desirable in connection with the Sale and Servicing Agreement or any other agreement that Agent enters into with
any replacement servicer, and (v) take all lawful actions and procedures which Agent or such assignee deems necessary to enforce any and all rights of
Borrower under any Note Receivable Document or collect the amounts due to Borrower in connection with Notes Receivables (with all amounts incurred by
Agent pursuant to this Section 9.1(d) being Lender Group Expenses);

(e) without notice to or demand upon Borrower or any other Person, make such payments and do such acts as Agent considers
necessary or reasonable to protect its security interests in the Collateral. Borrower agrees to assemble the Collateral if Agent so requires, and to make the
Collateral available to Agent at a place that Agent may designate which is reasonably convenient to both parties. Borrower authorizes Agent to enter the
premises where the Collateral is located, to take and maintain possession of the Collateral, or any part of it, and to pay, purchase, contest, or compromise any
Lien that in Agent’s determination appears to conflict with the priority of Agent’s Liens in and to the Collateral and to pay all expenses incurred in
connection therewith (which expenses shall be Obligations). With respect to any of Borrower’s owned or leased premises, Borrower hereby grants Agent a
license to enter into possession of such premises and to occupy the same, without charge, in order to exercise any of the Lender Group’s rights or remedies
provided herein, at law, in equity, or otherwise;
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® without notice to Borrower (such notice being expressly waived), and without constituting an acceptance of any collateral in full or
partial satisfaction of an obligation (within the meaning of the Code), set off and apply to the Obligations any and all (i) balances and deposits of Borrower
held by the Lender Group, or (ii) Indebtedness at any time owing to or for the credit or the account of Borrower held by the Lender Group;

(g) hold, as cash collateral, any and all balances and deposits of Borrower held by the Lender Group to secure the full and final
repayment of all of the Obligations;

(h) ship, reclaim, recover, store, finish, maintain, repair, prepare for sale, advertise for sale, and sell (in the manner provided for herein)
the Borrower Collateral. Borrower hereby grants to Agent a license or other right to use, without charge, Borrower’s labels, patents, copyrights, trade secrets,
trade names, trademarks, service marks, and advertising matter, or any property of a similar nature, as it pertains to the Borrower Collateral, in completing
production of, advertising for sale, and selling any Borrower Collateral and Borrower’s rights under all licenses and all franchise agreements shall inure to the
Lender Group’s benefit;

@) sell the Borrower Collateral at either a public or private sale, or both, by way of one or more contracts or transactions, for cash or on
terms, in such manner and at such places (including Borrower’s premises) as Agent determines is commercially reasonable. It is not necessary that the
Borrower Collateral be present at any such sale;

G) except in those circumstances where no notice is required under the Code, Agent shall give notice of the disposition of the
Borrower Collateral as follows:

1) Agent shall give Borrower a notice in writing of the time and place of public sale, or, if the sale is a private sale or some
other disposition other than a public sale is to be made of the Borrower Collateral, the time on or after which the private sale or other disposition is
to be made; and

(i) the notice shall be personally delivered or mailed, postage prepaid, to Borrower as provided in Section 12, at least 10 days

before the earliest time of disposition set forth in the notice; no notice needs to be given prior to the disposition of any portion of the Borrower
Collateral that is perishable or threatens to decline speedily in value or that is of a type customarily sold on a recognized market;
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(k) Agent, on behalf of the Lender Group, may credit bid and purchase at any public sale;

) Agent may seek the appointment of a receiver or keeper to take possession of all or any portion of the Borrower Collateral or to
operate same and, to the maximum extent permitted by applicable Law, may seek the appointment of such a receiver without the requirement of prior notice
or a hearing;

(m) exercise any and all rights of Borrower under the Sale and Servicing Agreement or assume or assign any and all rights and
responsibilities to collect, manage, and service the Notes Receivables, including (i) the responsibility for the receipt, processing and accounting for all
payments on account of the Notes Receivables, (ii) periodically sending demand notices and statements to the Account Debtors or makers of Notes
Receivable, (iii) enforcing legal rights with respect to the Notes Receivables, including hiring attorneys to do so to the extent Agent or such assignee deems
such engagement necessary, and (iv) taking all lawful actions and procedures which Agent or such assignee deems necessary to collect the Notes Receivables
(with all amounts incurred by Agent pursuant to this Section 9.1(m) being Lender Group Expenses); and

(n) exercise all other rights and remedies available to Agent or the Lenders under the Loan Documents or applicable Law.

The foregoing to the contrary notwithstanding, upon the occurrence of any Event of Default described in Section 8.4 or Section 8.5, in addition to the
remedies set forth above, without any notice to Borrower or any other Person or any act by the Lender Group, the Availability Period and the Commitments
shall automatically terminate and the Obligations, inclusive of all accrued and unpaid interest thereon and all fees and all other amounts owing under this
Agreement or under any of the other Loan Documents, shall automatically and immediately become due and payable and Borrower shall be obligated to
repay all of such Obligations in full, without presentment, demand, protest, or notice of any kind, all of which are expressly waived by Borrower.

9.2 Special Rights of the Lender Group in Respect of Notes Receivable and Purchased Participations. Without limiting Section 9.1, upon
the occurrence and during the continuation of an Event of Default involving the failure by Borrower, Servicer or any replacement servicer to perform its
servicing obligations in respect of any Notes Receivable or purchased participations, or failure to take any action necessary to preserve the ongoing
performance, enforceability or value thereof, Agent shall have the right to take such action as Agent may deem necessary in its Permitted Discretion to
preserve the ongoing performance and enforceability of any such Note Receivable or purchased participation and preserve the value thereof, respectively,
including without limitation, taking any action that Borrower or Servicer is required or authorized to take in respect thereof or to otherwise properly service
same, or contract with any Person to take or perform any such actions. Borrower hereby grants to Agent, exercisable upon the occurrence and during the
continuation of an Event of Default, a special power of attorney (which shall be irrevocable, coupled with an interest and include power of substitution) to
take any action authorized in this paragraph until the earliest to occur of the waiver of such Event of Default, the cure of such Event of Default to Agent’s
satisfaction, or the payment in full of the Obligations. Any advances, payments or other costs or expenses made or incurred by Agent in taking any action
authorized under this paragraph shall be Lender Group Expenses and included within the Obligations and reimbursed to Agent on demand or, at Agent’s
Permitted Discretion charged and treated as Loans. Agent’s rights under this Section 9.2 are cumulative of all other rights of the Agent under the Loan
Documents and may be exercised in whole or in part, in Agent’s Permitted Discretion. Agent shall have no obligation to take any action under this Section
9.2, and no undertaking by Agent under this paragraph shall obligate Agent to continue any such action or to take any other or additional action under this
Section 9.2. Nothing in this Section 9.2 shall be construed as authorizing or causing a replacement of the Servicer absent the occurrence and continuation of
an Event of Default.
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9.3 Remedies Cumulative. The rights and remedies of the Lender Group under this Agreement, the other Loan Documents, and all other
agreements shall be cumulative. The Lender Group shall have all other rights and remedies not inconsistent herewith as provided under the Code, by law, or
in equity. No exercise by the Lender Group of one right or remedy shall be deemed an election, and no waiver by the Lender Group of any Event of Default
shall be deemed a continuing waiver. No delay by the Lender Group shall constitute a waiver, election, or acquiescence by it.

10. TAXES AND EXPENSES.

If Borrower fails to pay any monies (whether taxes, assessments, insurance premiums, or, in the case of leased properties or assets, rents or other
amounts payable under such leases) due to third Persons, or fails to make any deposits or furnish any required proof of payment or deposit, all as required
under the terms of this Agreement, then, Agent, in its Permitted Discretion and without prior notice to Borrower, may do any or all of the following: (a) make
payment of the same or any part thereof (provided that Agent shall not pay taxes that are the subject of a Permitted Protest and that Agent shall, in any event,
consult with the Borrower prior to making any such payment or (b) in the case of the failure to comply with Section 6.8 hereof, obtain and maintain insurance
policies of the type described in Section 6.8 and take any action with respect to such policies as Agent deems prudent. Any such amounts paid by Agent shall
constitute Lender Group Expenses and any such payments shall not constitute an agreement by the Lender Group to make similar payments in the future or a
waiver by the Lender Group of any Event of Default under this Agreement. Agent need not inquire as to, or contest the validity of, any such expense, tax, or
Lien and the receipt of the usual official notice for the payment thereof shall be conclusive evidence that the same was validly due and owing.

11. WAIVERS; INDEMNIFICATION.
11.1 Demand: Protest; etc. Borrower waives demand, protest, notice of protest, notice of default or dishonor, notice of payment and

nonpayment, nonpayment at maturity, release, compromise, settlement, extension, or renewal of documents, instruments, chattel paper, and guarantees at any
time held by the Lender Group on which Borrower may in any way be liable.
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11.2  The Lender Group’s Liability for Borrower Collateral. Borrower hereby agrees that: (a) so long as Agent complies with its obligations, if
any, under the Code, the Lender Group shall not in any way or manner be liable or responsible for: (i) the safekeeping of the Borrower Collateral, (ii) any loss
or damage thereto occurring or arising in any manner or fashion from any cause, (iii) any diminution in the value thereof, or (iv) any act or default of any
carrier, warehouseman, bailee, forwarding agency, or other Person, and (b) all risk of loss, damage, or destruction of the Borrower Collateral shall be borne by
Borrower.

113 Indemnification.

(a) Borrower shall pay, indemnify, defend, and hold the Agent-Related Persons, the Lender-Related Persons with respect to each

Lender (each, an “Borrower Indemnified Person”) harmless (to the fullest extent permitted by applicable Law) from and against any and all claims, demands,
suits, actions, investigations, proceedings, liabilities, costs (but excluding for the avoidance of doubt any Excluded Taxes), penalties, and damages, and all
reasonable fees and disbursements of attorneys, experts and consultants and other reasonable costs and expenses actually incurred in connection therewith or
in connection with the enforcement of this indemnification (as and when they are incurred and irrespective of whether suit is brought), at any time asserted
against, imposed upon, or incurred by any of them (i) in connection with or as a result of or related to the execution, delivery, enforcement, performance, or
administration (including any amendment, restructuring or workout with respect hereto) of this Agreement, any of the other Loan Documents, or the
transactions contemplated hereby or thereby or the monitoring of Borrower’s and its Subsidiaries’ compliance with the terms of the Loan Documents, (ii) with
respect to any investigation, litigation, or proceeding related to this Agreement, any other Loan Document, or the use of the proceeds of the credit provided
hereunder (irrespective of whether any Borrower Indemnified Person is a party thereto), or any act, omission, event, or circumstance in any manner related
thereto, and (iii) in connection with or arising out of any presence or release of Hazardous Materials at, on, under, to or from any assets or properties owned,
leased or operated by Borrower or any of its Subsidiaries or any Environmental Actions, Environmental Liabilities or Remedial Actions related in any way to
any such assets or properties of Borrower or any of its Subsidiaries (all the foregoing, collectively, the “Borrower Indemnified Liabilities”). The foregoing to
the contrary notwithstanding, Borrower shall have no obligation to any Borrower Indemnified Person under this Section 11.3(a) with respect to any Borrower
Indemnified Liability that a court of competent jurisdiction finally determines to have resulted from the gross negligence or willful misconduct of such
Borrower Indemnified Person. This provision shall survive the termination of this Agreement and the repayment of the Obligations. If any Borrower
Indemnified Person makes any payment to any other Borrower Indemnified Person with respect to a Borrower Indemnified Liability as to which Borrower was
required to indemnify the Borrower Indemnified Person receiving such payment, the Borrower Indemnified Person making such payment is entitled to be
indemnified and reimbursed by Borrower with respect thereto. WITHOUT LIMITATION, THE FOREGOING INDEMNITY SHALL APPLY TO EACH

BORROWER INDEMNIFIED PERSON WITH RESPECT TO BORROWER INDEMNIFIED LIABILITIES WHICH IN WHOLE OR IN PART ARE
CAUSED BY OR ARISE OUT OF ANY NEGLIGENT ACT OR OMISSION OF SUCH BORROWER INDEMNIFIED PERSON OR OF ANY OTHER

PERSON.
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(b) Each of Horizon and Horizon Management shall pay, indemnify, defend, and hold the Agent-Related Persons, the Lender-Related
Persons with respect to each Lender (each, an “Horizon and Horizon Management Indemnified Person”) harmless (to the fullest extent permitted by
applicable Law) from and against any and all claims, demands, suits, actions, investigations, proceedings, liabilities, costs (but excluding for the avoidance
of doubt any Excluded Taxes), penalties, and damages, and all reasonable fees and disbursements of attorneys, experts and consultants and other reasonable
costs and expenses actually incurred in connection therewith or in connection with the enforcement of this indemnification (as and when they are incurred
and irrespective of whether suit is brought), at any time asserted against, imposed upon, or incurred by any of them in connection with or as a result of or
related to (i) fraud or willful misconduct of Horizon or Horizon Management or any Horizon-Related Person and (ii) any intentional misrepresentation of
Horizon or Horizon Management in any Loan Document (the “Horizon and Horizon Management Indemnified Liabilities”). The foregoing to the contrary
notwithstanding, neither Horizon nor Horizon Management shall have any obligation to any Horizon and Horizon Management Indemnified Person under
this Section 11.3(b) with respect to any Horizon and Horizon Management Indemnified Liability that a court of competent jurisdiction finally determines to
have resulted from the gross negligence or willful misconduct of such Horizon and Horizon Management Indemnified Person. This provision shall survive
the termination of this Agreement and the repayment of the Obligations. If any Horizon and Horizon Management Indemnified Person makes any payment to
any other Horizon and Horizon Management Indemnified Person with respect to a Horizon and Horizon Management Indemnified Liability as to which
Horizon and Horizon Management was required to indemnify the Horizon and Horizon Management Indemnified Person receiving such payment, the
Horizon and Horizon Management Indemnified Person making such payment is entitled to be indemnified and reimbursed by Horizon and Horizon
Management with respect thereto. WITHOUT LIMITATION, THE FOREGOING INDEMNITY SHALL APPLY TO EACH HORIZON AND HORIZON
MANAGEMENT INDEMNIFIED PERSON WITH RESPECT TO HORIZON AND HORIZON MANAGEMENT INDEMNIFIED LIABILITIES
WHICH IN WHOLE OR IN PART ARE CAUSED BY OR ARISE OUT OF ANY NEGLIGENT ACT OR OMISSION OF SUCH HORIZON AND
HORIZON MANAGEMENT INDEMNIFIED PERSON OR OF ANY OTHER PERSON.

12. NOTICES.
Unless otherwise provided in this Agreement, all notices or demands by Borrower or Agent to the other relating to this Agreement or any other Loan

Document shall be in writing and shall be personally delivered or sent by overnight courier, electronic mail (at such email addresses as Borrower or Agent, as
applicable, may designate to each other in accordance herewith), or telefacsimile to Borrower or Agent, as the case may be, at its address set forth below:

93




If to Borrower: Horizon Credit I LLC
c/o Horizon Technology Finance Corporation
312 Farmington Avenue
Farmington, CT 06032
Attn: Robert D. Pomeroy, Jr.
Email: rob@horizontechfinance.com
Fax No.: 860-676-8655

with copies to: Dickstein Shapiro LLP
One Stamford Plaza
263 Tresser Boulevard
Suite 1400
Stamford, CT 06901-3271
Attn: Evan S. Seideman, Esq.
Email: seidemane@dicksteinshapiro.com
Fax No.: 203-547-7686

Ifto Agent: Fortress Credit Co LLC
1345 Avenue of the Americas, 46th Floor
New York, NY 10105
Attn: Constantine M. Dakolias
Email: ddakolias@fortress.com
Fax No.: 646-224-8716

with copies to: Fortress Credit Co LLC
c/o Fortress Investment Group
1345 Avenue of the Americas, 46th Floor
New York, NY 10105
Attn: Douglas Cardoni
Email: dcardoni@fortress.com
Fax No.: 646-224-8716

-and -

Skadden, Arps, Slate, Meagher & Flom LLP
155 North Wacker Drive

Chicago, IL 60606

Attn: Seth Jacobson

Email: seth.jacobson@skadden.com

Fax No.: 312-407-8511

Agent and Borrower may change the address at which they are to receive notices hereunder, by notice in writing in the foregoing manner given to the other
party. All notices or demands sent in accordance with this Section 12, other than notices by Agent in connection with enforcement rights against the
Borrower Collateral under the provisions of the Code, shall be deemed received the date of actual receipt or if sent by facsimile when sent with receipt
confirmed by the recipient. Borrower acknowledges and agrees that notices sent by the Lender Group in connection with the exercise of enforcement rights
against Borrower Collateral under the provisions of the Code shall be deemed sent when deposited in the mail or personally delivered, or, where permitted by
law, transmitted by telefacsimile or any other method set forth above.
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13. CHOICE OF LAW AND VENUE; JURY TRIAL WAIVER.

(a) THE VALIDITY OF THIS AGREEMENT AND THE OTHER LOAN DOCUMENTS (UNLESS EXPRESSLY PROVIDED TO
THE CONTRARY IN ANOTHER LOAN DOCUMENT IN RESPECT OF SUCH OTHER LOAN DOCUMENT), THE CONSTRUCTION,
INTERPRETATION, AND ENFORCEMENT HEREOF AND THEREOF, AND THE RIGHTS OF THE PARTIES HERETO AND THERETO WITH
RESPECT TO ALL MATTERS ARISING HEREUNDER OR THEREUNDER OR RELATED HERETO OR THERETO SHALL BE DETERMINED
UNDER, GOVERNED BY, AND CONSTRUED IN ACCORDANCE WITH THE LAWS OF THE STATE OF NEW YORK.

THE PARTIES AGREE THAT ALL ACTIONS OR PROCEEDINGS ARISING IN CONNECTION WITH THIS
AGREEMENT AND THE OTHER LOAN DOCUMENTS SHALL BE TRIED AND LITIGATED ONLY IN THE STATE AND, TO THE EXTENT
PERMITTED BY APPLICABLE LAW, FEDERAL COURTS LOCATED IN THE COUNTY OF NEW YORK, STATE OF NEW YORK, PROVIDED.
HOWEVER, THAT ANY SUIT SEEKING ENFORCEMENT AGAINST ANY COLLATERAL OR OTHER PROPERTY MAY BE BROUGHT, AT
AGENT’S OPTION, IN THE COURTS OF ANY JURISDICTION WHERE AGENT ELECTS TO BRING SUCH ACTION OR WHERE SUCH
COLLATERAL OR OTHER PROPERTY MAY BE FOUND. BORROWER AND EACH MEMBER OF THE LENDER GROUP WAIVE, TO THE
EXTENT PERMITTED UNDER APPLICABLE LAW, ANY RIGHT EACH MAY HAVE TO ASSERT THE DOCTRINE OF FORUM NON
CONVENIENS ORTO OBJECT TO VENUE TO THE EXTENT ANY PROCEEDING IS BROUGHT IN ACCORDANCE WITH THIS SECTION 13(b).

(c) TO THE MAXIMUM EXTENT PERMITTED BY APPLICABLE LAW, BORROWER AND EACH MEMBER OF THE
LENDER GROUP HEREBY WAIVE THEIR RESPECTIVE RIGHTS TO A JURY TRIAL OF ANY CLAIM OR CAUSE OF ACTION BASED UPON
OR ARISING OUT OF ANY OF THE LOAN DOCUMENTS OR ANY OF THE TRANSACTIONS CONTEMPLATED THEREIN, INCLUDING
CONTRACT CLAIMS, TORT CLAIMS, BREACH OF DUTY CLAIMS, AND ALL OTHER COMMON LAW OR STATUTORY CLAIMS.
BORROWER AND EACH MEMBER OF THE LENDER GROUP REPRESENT THAT EACH HAS REVIEWED THIS WAIVER AND EACH
KNOWINGLY AND VOLUNTARILY WAIVES ITS JURY TRIAL RIGHTS FOLLOWING CONSULTATION WITH LEGAL COUNSEL. IN THE
EVENT OF LITIGATION, A COPY OF THIS AGREEMENT MAY BE FILED AS A WRITTEN CONSENT TO A TRIAL BY THE COURT.
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(d) BORROWER HEREBY IRREVOCABLY AND UNCONDITIONALLY SUBMITS TO THE EXCLUSIVE JURISDICTION OF
THE STATE AND FEDERAL COURTS LOCATED IN THE COUNTY OF NEW YORK AND THE STATE OF NEW YORK, IN ANY ACTION OR
PROCEEDING ARISING OUT OF OR RELATING TO ANY LOAN DOCUMENTS, OR FOR RECOGNITION OR ENFORCEMENT OF ANY
JUDGMENT. EACH OF THE PARTIES HERETO AGREES THAT A FINAL JUDGMENT IN ANY SUCH ACTION OR PROCEEDING SHALL BE
CONCLUSIVE AND MAY BE ENFORCED IN OTHER JURISDICTIONS BY SUIT ON THE JUDGMENT OR INANY OTHER MANNER PROVIDED
BY LAW. NOTHING IN THIS AGREEMENT OR ANY OTHER LOAN DOCUMENT SHALL AFFECT ANY RIGHT THAT AGENT MAY
OTHERWISE HAVE TO BRING ANY ACTION OR PROCEEDING RELATING TO THIS AGREEMENT OR ANY OTHER LOAN DOCUMENT
AGAINST BORROWER ORITS PROPERTIES IN THE COURTS OF ANY JURISDICTION.

14. ASSIGNMENTS AND PARTICIPATIONS; SUCCESSORS.

14.1 Assignments and Participations

(a) With the prior written consent of (i) Agent, which consent of Agent shall not be unreasonably withheld, delayed or conditioned,
and shall not be required in connection with an assignment to a Person that is a Lender or an Affiliate (other than individuals) of a Lender and (ii) in the case
of an assignment of any Commitment, Borrower, which consent of Borrower shall not be unreasonably withheld, delayed or conditioned, and shall not be
required (A) if a Default or Event of Default has occurred and is continuing, or (B) in connection with an assignment to a Person that is a Lender or an
Affiliate (other than individuals) of a Lender (provided that Borrower shall be deemed to have consented to a proposed assignment unless it objects thereto
by written notice to Agent within five (5) Business Days after having received notice thereof), any Lender may assign and delegate to one or more assignees
so long as in each case such prospective assignee is an Eligible Transferee (each, an “Assignee”; provided, however, that neither Borrower nor any Affiliate of
Borrower shall be permitted to become an Assignee) all or any portion of the Obligations, the Commitments and the other rights and obligations of such
Lender hereunder and under the other Loan Documents, in a minimum amount (unless waived by the Agent) of $5,000,000 (except such minimum amount
shall not apply to (x) an assignment or delegation by any Lender to any other Lender or an Affiliate of any Lender or (y) a group of new Lenders, each of
whom is an Affiliate of each other or a fund or account managed by any such new Lender or an Affiliate of such new Lender to the extent that the aggregate
amount to be assigned to all such new Lenders is at least $5,000,000); provided, however, that Borrower and Agent may continue to deal solely and directly
with such Lender in connection with the interest so assigned to an Assignee until (1) written notice of such assignment, together with payment instructions,
addresses, and related information with respect to the Assignee, have been given to Borrower and Agent by such Lender and the Assignee, (2) such Lender
and its Assignee have delivered to Borrower and Agent an Assignment and Acceptance and Agent has notified the assigning Lender of its receipt thereof in
accordance with Section 14.1(b), and (3) unless waived by the Agent, the assigning Lender or Assignee has paid to Agent for Agent’s separate account a
processing fee in the amount of $5,000.
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(b) From and after the date that Agent notifies the assigning Lender (with a copy to Borrower) that it has received an executed
Assignment and Acceptance and, if applicable, payment of the required processing fee, (i) the Assignee thereunder shall be a party hereto and, to the extent
that rights and obligations hereunder have been assigned to it pursuant to such Assignment and Acceptance, shall have the rights and obligations of a Lender
under the Loan Documents, and (ii) the assigning Lender shall, to the extent that rights and obligations hereunder and under the other Loan Documents have
been assigned by it pursuant to such Assignment and Acceptance, relinquish its rights (except with respect to Section 11.3 hereof) and be released from any
future obligations under this Agreement (and in the case of an Assignment and Acceptance covering all or the remaining portion of an assigning Lender’s
rights and obligations under this Agreement and the other Loan Documents, such Lender shall cease to be a party hereto and thereto), and such assignment
shall effect a novation among Borrower, the assigning Lender, and the Assignee; provided, however, that nothing contained herein shall release any
assigning Lender from obligations that survive the termination of this Agreement, including such assigning Lender’s obligations under Section 16 and

Section 17.9(a) of this Agreement.

(c) By executing and delivering an Assignment and Acceptance, the assigning Lender thereunder and the Assignee thereunder confirm
to and agree with each other and the other parties hereto as follows: (i) other than as provided in such Assignment and Acceptance, such assigning Lender
makes no representation or warranty and assumes no responsibility with respect to any statements, warranties or representations made in or in connection with
this Agreement or the execution, legality, validity, enforceability, genuineness, sufficiency or value of this Agreement or any other Loan Document furnished
pursuant hereto, (ii) such assigning Lender makes no representation or warranty and assumes no responsibility with respect to the financial condition of
Borrower or the performance or observance by Borrower of any of its obligations under this Agreement or any other Loan Document furnished pursuant
hereto, (iii) such Assignee confirms that it has received a copy of this Agreement, together with such other documents and information as it has deemed
appropriate to make its own credit analysis and decision to enter into such Assignment and Acceptance, (iv) such Assignee will, independently and without
reliance upon Agent, such assigning Lender or any other Lender, and based on such documents and information as it shall deem appropriate at the time,
continue to make its own credit decisions in taking or not taking action under this Agreement, (v) such Assignee appoints and authorizes Agent to take such
actions and to exercise such powers under this Agreement as are delegated to Agent, by the terms hereof, together with such powers as are reasonably
incidental thereto, and (vi) such Assignee agrees that it will perform all of the obligations which by the terms of this Agreement are required to be performed
by it as a Lender.

d) Immediately upon Agent’s receipt of the required processing fee, if applicable, and delivery of notice to the assigning Lender
pursuant to Section 14.1(b), this Agreement shall be deemed to be amended to the extent, but only to the extent, necessary to reflect the addition of the
Assignee and the resulting adjustment of the Commitments arising therefrom. The Commitment allocated to each Assignee shall reduce such Commitments
ofthe assigning Lender pro tanto.
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(e) Any Lender may at any time sell to one or more commercial banks, financial institutions, or other Persons (a “Participant”)
participating interests in all or any portion of its Obligations, its Commitment, and the other rights and interests of that Lender (the “Originating Lender”)
hereunder and under the other Loan Documents; provided, however, that (i) the Originating Lender shall remain a “Lender” for all purposes of this Agreement
and the other Loan Documents and the Participant receiving the participating interest in the Obligations, the Commitments, and the other rights and interests
of the Originating Lender hereunder shall not constitute a “Lender” hereunder or under the other Loan Documents and the Originating Lender’s obligations
under this Agreement shall remain unchanged, (ii) the Originating Lender shall remain solely responsible for the performance of such obligations, (iii)
Borrower, Agent, and the Lenders shall continue to deal solely and directly with the Originating Lender in connection with the Originating Lender’s rights
and obligations under this Agreement and the other Loan Documents, (iv) no Lender shall transfer or grant any participating interest under which the
Participant has the right to approve any amendment to, or any consent or waiver with respect to, this Agreement or any other Loan Document, except to the
extent such amendment to, or consent or waiver with respect to this Agreement or of any other Loan Document would (A) extend the final maturity date of the
Obligations hereunder in which such Participant is participating, (B) reduce the interest rate applicable to the Obligations hereunder in which such
Participant is participating, (C) release all or substantially all of the Collateral or guaranties (except to the extent expressly provided herein or in any of the
Loan Documents) supporting the Obligations hereunder in which such Participant is participating, (D) postpone the payment of, or reduce the amount of, the
interest or fees payable to such Participant through such Lender, or (E) change the amount or due dates of scheduled principal repayments or prepayments or
premiums, and (v) all amounts payable by Borrower hereunder shall be determined as if such Lender had not sold such participation, except that, if amounts
outstanding under this Agreement are due and unpaid, or shall have been declared or shall have become due and payable upon the occurrence of an Event of
Default, each Participant shall be deemed to have the right of set-off in respect of its participating interest in amounts owing under this Agreement to the same
extent as if the amount of its participating interest were owing directly to it as a Lender under this Agreement. The rights of any Participant only shall be
derivative through the Originating Lender with whom such Participant participates and no Participant shall have any rights under this Agreement or the other
Loan Documents or any direct rights as to the other Lenders, Agent, Borrower, the Collections, the Collateral, or otherwise in respect of the Obligations. No
Participant shall have the right to participate directly in the making of decisions by the Lenders among themselves. Each Participant shall be entitled to the
benefits of Section 11.3 and Section 2.11(a) (subject to the requirements and limitations therein and otherwise in this Agreement, read as if a Participant were
a Lender) to the same extent as if it were a Lender and had acquired its interest by assignment; provided, however, that a Participant shall not be entitled to
receive any greater payment under Section 11.3 and Section 2.11(a) than the applicable Lender would have been entitled to receive with respect to the
participation sold to such Participant.
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® In connection with any such assignment or participation or proposed assignment or participation, a Lender may, subject to the
provisions of Section 17.9, disclose all documents and information which it now or hereafter may have relating to Borrower and its Subsidiaries and their
respective businesses.

(g) Any other provision in this Agreement notwithstanding, any Lender may at any time create a security interest in, or pledge, all or
any portion of its rights under and interest in this Agreement in favor of any Federal Reserve Bank in accordance with Regulation A of the Federal Reserve
Bank or Treasury Regulation 31 CFR §203.24, and such Federal Reserve Bank may enforce such pledge or security interest in any manner permitted under
applicable Law.

(h) Agent, acting solely for this purpose as an Agent of Borrower, shall maintain at one of'its lending offices a copy of each assignment
pursuant to this Section 14.1 delivered to it and a register for the recordation of the names and addresses of the Lenders and the Commitments of, and all
principal and interest in respect of the Loans owing to, each Lender pursuant to the terms hereof from time to time (the “Register”). Notwithstanding anything
to the contrary in this Agreement, no assignment pursuant to this Section 14.1 shall be effective for purposes of this Agreement unless it has been recorded in
the Register as provided in this Section 14.1(h). The entries in the Register shall be conclusive, in the absence of manifest error, and Borrower and each
Lender shall treat each Person whose name is recorded therein pursuant to this Section 14.1(h) as a Lender hereunder for all purposes of this Loan Agreement,
notwithstanding any notice to the contrary. The Register shall be available for inspection by Borrower and any Lender at any reasonable time during regular
business hours and from time to time upon reasonable prior notice. The provisions of this Section 14.1(h) are intended to cause the Loans to be treated as
having been issued in “registered form” within the meaning of section 5f.103-1(c) of the Treasury Regulations and shall be interpreted and carried out in a
manner consistent therewith.

1) In addition, each Lender that sells a participation shall, acting solely for this purpose as an agent of Borrower, maintain a register on
which it records the name and address of each Participant and the principal amounts (and stated interest) of each Participant’s interest in the Loans or other
obligations under this Agreement (the “Participant Register”). The entries in the Participant Register shall be conclusive absent manifest error, and such
Lender shall treat each person whose name is recorded in the Participant Register as the owner of such participation for all purposes of this Agreement,
notwithstanding any notice to the contrary. No Lender shall have any obligation to disclose all or any portion of a Participant Register (including the
identity of any Participant or any information relating to a Participant’s interest in any Loans or any other Obligations) to any Person except to the extent that
such disclosure is required to establish that such Loans or Obligations are in “registered form” within the meaning of Section 5£.103-1(c) of the Treasury
Regulations.
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@) Any other provision in this Agreement notwithstanding, Borrower hereby acknowledges that the Lenders and their Affiliates may
sell or securitize the Loans (a “Securitization”) through the pledge of the Loans as collateral security for loans to the Lenders or their Affiliates or through the
sale of the Loans or the issuance of direct or indirect interests in the Loans. Borrower shall cooperate with the Lender and their Affiliates to effect the
Securitization including, without limitation, by (a) amending this Agreement and the other Loan Documents, and executing such additional documents, as
reasonably requested by the Lender in connection with the Securitization; provided that (i) Borrower is reimbursed for all out-of-pocket costs and expenses
incurred in connection with effecting such Securitization, including reasonable attorneys’ fees and (ii) any such amendment or additional documentation
does not materially adversely affect the rights, or materially increase the obligations, of Borrower under the Loan Documents or change or affect in a manner
adverse to Borrower the financial terms of the Loans, (b) providing such information as may be reasonably requested by the Lenders in connection with the
rating of the Loans or the Securitization, and (c) providing in connection with any rating of the Loans a certificate (i) agreeing to indemnify each Lender and
its Affiliates, any rating agencies rating the Loans, or any party providing credit support or otherwise participating in the Securitization (collectively, the
“Securitization Parties”) for any losses, claims, damages or liabilities (the “Liabilities”) to which such Lender, its Affiliates or such Securitization Parties may
become subject insofar as the Liabilities arise out of or are based upon any untrue statement or alleged untrue statement of any material fact by Borrower or
any Affiliate of Borrower contained in any Loan Document or in any writing delivered by or on behalf of Borrower or any Affiliate of Borrower to the Lenders
in connection with any Loan Document or arise out of or are based upon the omission or alleged omission by Borrower or any Affiliate of Borrower to state
therein a material fact required to be stated therein, or necessary in order to make the statements therein, in light of the circumstances under which they were
made, not misleading, and such indemnity shall survive any transfer by any Lender or its successors or assigns of the Loans and (ii) agreeing to reimburse
each Lender and its Affiliates for any legal or other expenses reasonably incurred by such Persons in connection with defending the Liabilities.

14.2  Successors. This Agreement shall bind and inure to the benefit of the respective successors and assigns of each of the parties; provided,
however, that Borrower may not assign this Agreement or any rights or duties hereunder without the Lenders’ prior written consent and any prohibited
assignment shall be absolutely void ab initio. No consent to assignment by the Lenders shall release Borrower from its Obligations. A Lender may assign this
Agreement and the other Loan Documents and its rights and duties hereunder and thereunder pursuant to Section 14.1 hereof and, except as expressly
required pursuant to Section 14.1 hereof, no consent or approval by Borrower is required in connection with any such assignment.

15. AMENDMENTS; WAIVERS.
15.1 Amendments and Waivers.
(a) No amendment or waiver of any provision of this Agreement or any other Loan Document (other than the Fee Letter), and no
consent with respect to any departure by Borrower therefrom, shall be effective unless the same shall be in writing and signed by the Required Lenders (or by
Agent at the written request of the Required Lenders), Agent and Borrower and then any such waiver or consent shall be effective, but only in the specific

instance and for the specific purpose for which given; provided, however, that no such waiver, amendment, or consent shall, unless in writing and signed by
all of the Lenders directly affected thereby and Borrower, do any of the following:
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@) increase the amount of or extend the expiration date of any Commitment of any Lender,

(i1) postpone or delay any date fixed by this Agreement or any other Loan Document for any payment of principal, interest,
fees, or other amounts due hereunder or under any other Loan Document,

(iii) reduce the principal of, or the rate of interest on, any loan or other extension of credit hereunder, or reduce any fees or

other amounts payable hereunder or under any other Loan Document (except in connection with the waiver of applicability of Section 2.5(b), which
waiver shall be effective with the written consent of the Required Lenders),

@iv) amend, modify, or eliminate this Section or any provision of this Agreement providing for consent or other action by all
Lenders,
W) amend, modify, or eliminate Section 16.12 or the first sentence of Section 3.6,

(vi) other than as permitted by Section 16.12, release Agent’s Lien in and to any of the Collateral,
(vii)  amend, modify, or eliminate the definition of “Required Lenders” or “Pro Rata Share”,
(viii)  contractually subordinate any of the Agent’s Liens,

(ix) release Borrower from any obligation for the payment of money, or consent to the assignment or transfer by Borrower of
any of'its rights or duties under this Agreement or the other Loan Documents,

(x) amend, modify, or eliminate any of the provisions of Section 2.3(b). (c) or (g),
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(xi) amend, modify, or eliminate any of the provisions of Section 14.1(a) to permit Borrower or an Affiliate of Borrower to be
permitted to become an Assignee,

(xii) amend, modify, or eliminate the definition of “Overcollateralization Ratio” or any of the defined terms (including the
definition of Eligible Notes Receivable) that are used in such definition to the extent that any such change results in more credit being made
available to Borrower based upon the Overcollateralization Ratio, but not otherwise, or the definitions of “Commitment,” or

(xiii)  amend, modify, or eliminate the definition of “Availability Period,” or any of the provisions of Section 2.3(f).

(b) No amendment, waiver, modification, elimination, or consent shall amend, modify, or waive the definition of, or any of the terms or
provisions of, the Fee Letter, without the written consent of Agent and Borrower (and shall not require the written consent of any of the Lenders),

(c) Anything in this Section 15.1 to the contrary notwithstanding, any amendment, modification, elimination, waiver, consent,
termination, or release of, or with respect to, any provision of this Agreement or any other Loan Document that relates only to the relationship of the Lender
Group among themselves, and that does not affect the rights or obligations of Borrower, shall not require consent by or the agreement of Borrower.

15.2 Replacement of Certain Lenders.

(a) If any action to be taken by the Lender Group or Agent hereunder requires the unanimous consent, authorization, or agreement of
all Lenders or all Lenders affected thereby and if such action has received the consent, authorization, or agreement of the Required Lenders but not of all
Lenders or all Lenders affected thereby, then Borrower or Agent, upon at least 5 Business Days prior irrevocable notice, may permanently replace any Lender
that failed to give its consent, authorization, or agreement (a “Holdout Lender”) with one or more lenders reasonably acceptable to Agent in its Permitted
Discretion (each, a “Replacement Lender”), and the Holdout Lender shall have no right to refuse to be replaced hereunder. Such notice to replace the Holdout
Lender shall specify an effective date for such replacement, which date shall not be later than 15 Business Days after the date such notice is given.

102




(b) Prior to the effective date of such replacement, the Holdout Lender and each Replacement Lender shall execute and deliver an
Assignment and Acceptance, subject only to the Holdout Lender being repaid in full its share of the outstanding Obligations (without any premium or
penalty of any kind whatsoever, but including all interest, fees and other amounts that may be due in payable in respect thereof). If the Holdout Lender shall
refuse or fail to execute and deliver any such Assignment and Acceptance prior to the effective date of such replacement, Agent may, but shall not be required
to, execute and deliver such Assignment and Acceptance in the name or and on behalf of the Holdout Lender and irrespective of whether Agent executes and
delivers such Assignment and Acceptance, the Holdout Lender shall be deemed to have executed and delivered such Assignment and Acceptance. The
replacement of any Holdout Lender shall be made in accordance with the terms of Section 14.1. Until such time as one or more Replacement Lenders shall
have acquired all of the Obligations, the Commitments, and the other rights and obligations of the Holdout Lender hereunder and under the other Loan
Documents, the Holdout Lender shall remain obligated to make the Holdout Lender’s Pro Rata Share of Loans.

15.3 No Waivers; Cumulative Remedies. No failure by Agent or any Lender to exercise any right, remedy, or option under this Agreement or
any other Loan Document, or delay by Agent or any Lender in exercising the same, will operate as a waiver thereof. No waiver by Agent or any Lender will be
effective unless it is in writing, and then only to the extent specifically stated. No waiver by Agent or any Lender on any occasion shall affect or diminish
Agent’s and each Lender’s rights thereafter to require strict performance by Borrower of any provision of this Agreement. Agent’s and each Lender’s rights
under this Agreement and the other Loan Documents will be cumulative and not exclusive of any other right or remedy that Agent or any Lender may have.

16. AGENT; THE LENDER GROUP.

16.1 Appointment and Authorization of Agent. Each Lender hereby designates and appoints Fortress Credit Co LLC as its agent under this
Agreement and the other Loan Documents and each Lender hereby irrevocably authorizes Agent to execute and deliver each of the other Loan Documents on
its behalf and to take such other action on its behalf under the provisions of this Agreement and each other Loan Document and to exercise such powers and
perform such duties as are expressly delegated to Agent by the terms of this Agreement or any other Loan Document, together with such powers as are
reasonably incidental thereto. Fortress Credit Co LLC agrees to act as agent for and on behalf of the Lenders on the conditions contained in this Section 16.
Any provision to the contrary contained elsewhere in this Agreement or in any other Loan Document notwithstanding, Agent shall not have any duties or
responsibilities, except those expressly set forth herein or in the other Loan Documents, nor shall Agent have or be deemed to have any fiduciary relationship
with any Lender, and no implied covenants, functions, responsibilities, duties, obligations or liabilities shall be read into this Agreement or any other Loan
Document or otherwise exist against Agent. Without limiting the generality of the foregoing, the use of the term “agent” in this Agreement or the other Loan
Documents with reference to Agent is not intended to connote any fiduciary or other implied (or express) obligations arising under agency doctrine of any
applicable Law. Instead, such term is used merely as a matter of market custom, and is intended to create or reflect only a representative relationship between
independent contracting parties. Each Lender hereby further authorizes Agent to act as the secured party under each of the Loan Documents that create a Lien
on any item of Collateral. Except as expressly otherwise provided in this Agreement, Agent shall have and may use its sole discretion with respect to
exercising or refraining from exercising any discretionary rights or taking or refraining from taking any actions that Agent expressly is entitled to take or
assert under or pursuant to this Agreement and the other Loan Documents. Without limiting the generality of the foregoing, or of any other provision of the
Loan Documents that provides rights or powers to Agent, Lenders agree that Agent shall have the right to exercise the following powers as long as this
Agreement remains in effect: (a) maintain, in accordance with its customary business practices, ledgers and records reflecting the status of the Obligations, the
Collateral, the Collections of Borrower and its Subsidiaries, and related matters, (b) execute or file any and all financing or similar statements or notices,
amendments, renewals, supplements, documents, instruments, proofs of claim, notices and other written agreements with respect to the Loan Documents, (c)
make Loans, for itself or on behalf of Lenders, as provided in the Loan Documents, (d) exclusively receive, apply, and distribute the Collections of Borrower
and its Subsidiaries as provided in the Loan Documents, (¢) open and maintain such bank accounts and cash management arrangements as Agent deems
necessary and appropriate in accordance with the Loan Documents for the foregoing purposes with respect to the Collateral and the Collections of Borrower
and its Subsidiaries, (f) perform, exercise, and enforce any and all other rights and remedies of the Lender Group with respect to Borrower or its Subsidiaries,
the Obligations, the Collateral, the Collections of Borrower and its Subsidiaries, or otherwise related to any of same as provided in the Loan Documents, and
(g) incur and pay such Lender Group Expenses as Agent may deem necessary or appropriate for the performance and fulfillment of its functions and powers
pursuant to the Loan Documents.

103




16.2 Delegation of Duties. Agent may execute any of its duties under this Agreement or any other Loan Document by or through agents,
employees or attorneys-in-fact and shall be entitled to advice of counsel concerning all matters pertaining to such duties. Agent shall not be responsible for
the negligence or misconduct of any agent or attorney in-fact that it selects as long as such selection was made without gross negligence or willful
misconduct.

16.3 Liability of Agent. None of the Agent-Related Persons shall (a) be liable for any action taken or omitted to be taken by any of them under
or in connection with this Agreement or any other Loan Document or the transactions contemplated hereby (except for its own gross negligence or willful
misconduct), or (b) be responsible in any manner to any of the Lenders for any recital, statement, representation or warranty made by Borrower or any of its
Subsidiaries or Affiliates, or any officer or director thereof, contained in this Agreement or in any other Loan Document, or in any certificate, report, statement
or other document referred to or provided for in, or received by Agent under or in connection with, this Agreement or any other Loan Document, or the
validity, effectiveness, genuineness, enforceability or sufficiency of this Agreement or any other Loan Document, or for any failure of Borrower or its
Subsidiaries or any other party to any Loan Document to perform its obligations hereunder or thereunder. No Agent-Related Person shall be under any
obligation to any Lenders to ascertain or to inquire as to the observance or performance of any of the agreements contained in, or conditions of, this
Agreement or any other Loan Document, or to inspect the books and records or properties of Borrower or its Subsidiaries.

16.4 Reliance by Agent. Agent shall be entitled to rely, and shall be fully protected in relying, upon any writing, resolution, notice, consent,
certificate, affidavit, letter, telegram, telefacsimile or other electronic method of transmission, telex or telephone message, statement or other document or
conversation believed by it to be genuine and correct and to have been signed, sent, or made by the proper Person or Persons, and upon advice and statements
oflegal counsel (including counsel to Borrower or counsel to any Lender), independent accountants and other experts selected by Agent. Agent shall be fully
justified in failing or refusing to take any action under this Agreement or any other Loan Document unless Agent shall first receive such advice or
concurrence of the Lenders as it deems appropriate and until such instructions are received, Agent shall act, or refrain from acting, as it deems advisable. If
Agent so requests, it shall first be indemnified to its reasonable satisfaction by the Lenders against any and all liability and expense that may be incurred by it
by reason of taking or continuing to take any such action. Agent shall in all cases be fully protected in acting, or in refraining from acting, under this
Agreement or any other Loan Document in accordance with a request or consent of the Required Lenders and such request and any action taken or failure to
act pursuant thereto shall be binding upon all of the Lenders.
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16.5 Notice of Default or Event of Default. Agent shall not be deemed to have knowledge or notice of the occurrence of any Default or Event of
Default, except with respect to defaults in the payment of principal, interest, fees, and expenses required to be paid to Agent for the account of the Lenders
and, except with respect to Events of Default of which Agent has actual knowledge, unless Agent shall have received written notice from a Lender or
Borrower referring to this Agreement, describing such Default or Event of Default, and stating that such notice is a “notice of default.” Agent promptly will
notify the Lenders of its receipt of any such notice or of any Event of Default of which Agent has actual knowledge. If any Lender obtains actual knowledge
of any Event of Default, such Lender promptly shall notify the other Lenders and Agent of such Event of Default. Each Lender shall be solely responsible for
giving any notices to its Participants, if any. Subject to Section 16.4, Agent shall take such action with respect to such Default or Event of Default as may be
requested by the Required Lenders in accordance with Section 9; provided, however, that unless and until Agent has received any such request, Agent may
(but shall not be obligated to) take such action, or refrain from taking such action, with respect to such Default or Event of Default as it shall deem advisable.

16.6 Credit Decision. Each Lender acknowledges that none of the Agent-Related Persons has made any representation or warranty to it, and that
no act by Agent hereinafter taken, including any review of the affairs of Borrower and its Subsidiaries or Affiliates, shall be deemed to constitute any
representation or warranty by any Agent-Related Person to any Lender. Each Lender represents to Agent that it has, independently and without reliance upon
any Agent-Related Person and based on such due diligence, documents and information as it has deemed appropriate, made its own appraisal of and
investigation into the business, prospects, operations, property, financial and other condition and creditworthiness of Borrower or any other Person party to a
Loan Document, and all applicable bank regulatory laws relating to the transactions contemplated hereby, and made its own decision to enter into this
Agreement and to extend credit to Borrower. Each Lender also represents that it will, independently and without reliance upon any Agent-Related Person and
based on such documents and information as it shall deem appropriate at the time, continue to make its own credit analysis, appraisals and decisions in
taking or not taking action under this Agreement and the other Loan Documents, and to make such investigations as it deems necessary to inform itself as to
the business, prospects, operations, property, financial and other condition and creditworthiness of Borrower or any other Person party to a Loan Document.
Except for notices, reports, and other documents expressly herein required to be furnished to the Lenders by Agent, Agent shall not have any duty or
responsibility to provide any Lender with any credit or other information concerning the business, prospects, operations, property, financial and other
condition or creditworthiness of Borrower or any other Person party to a Loan Document that may come into the possession of any of the Agent-Related
Persons. Each Lender acknowledges that Agent does not have any duty or responsibility, either initially or on a continuing basis (except to the extent, if any,
that is expressly specified herein) to provide such Lender with any credit or other information with respect to Borrower, its Affiliates or any of their respective
business, legal, financial or other affairs, and irrespective of whether such information came into Agent’s or its Affiliates’ or representatives’ possession before
or after the date on which such Lender became a party to this Agreement.
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16.7 Costs and Expenses; Indemnification. Agent may incur and pay Lender Group Expenses to the extent Agent reasonably deems necessary
or appropriate for the performance and fulfillment of its functions, powers, and obligations pursuant to the Loan Documents, including court costs, attorneys
fees and expenses, fees and expenses of financial accountants, advisors, consultants, and appraisers, costs of collection by outside collection agencies,
auctioneer fees and expenses, and costs of security guards or insurance premiums paid to maintain the Collateral, whether or not Borrower is obligated to
reimburse Agent or Lenders for such expenses pursuant to this Agreement or otherwise. Agent is authorized and directed to deduct and retain sufficient
amounts from the Collections of Borrower and its Subsidiaries received by Agent to reimburse Agent for such out-of-pocket costs and expenses prior to the
distribution of any amounts to Lenders. In the event Agent is not reimbursed for such costs and expenses by Borrower or its Subsidiaries, each Lender hereby
agrees that it is and shall be obligated to pay to Agent such Lender’s ratable thereof. Whether or not the transactions contemplated hereby are consummated,
each of the Lenders, on a ratable basis, shall indemnify and defend the Agent-Related Persons (to the extent not reimbursed by or on behalf of Borrower and
without limiting the obligation of Borrower to do so) from and against any and all Indemnified Liabilities; provided, however, that no Lender shall be liable
for the payment to any Agent-Related Person of any portion of such Indemnified Liabilities resulting solely from such Person’s gross negligence or willful
misconduct. Without limitation of the foregoing, each Lender shall reimburse Agent upon demand for such Lender’s ratable share of any costs or out of
pocket expenses (including attorneys, accountants, advisors, and consultants fees and expenses) incurred by Agent in connection with the preparation,
execution, delivery, administration, modification, amendment, or enforcement (whether through negotiations, legal proceedings or otherwise) of, or legal
advice in respect of rights or responsibilities under, this Agreement or any other Loan Document to the extent that Agent is not reimbursed for such expenses
by or on behalf of Borrower. The undertaking in this Section shall survive the payment of all Obligations hereunder and the resignation or replacement of
Agent.

16.8 Agent in Individual Capacity. Fortress Credit Co LLC and its Affiliates may make loans to, issue letters of credit for the account of, accept
deposits from, acquire equity interests in, and generally engage in any kind of trust, financial advisory, underwriting, or other business with Borrower and its
Subsidiaries and Affiliates and any other Person party to any Loan Document as though Fortress Credit Co LLC were not Agent hereunder, and, in each case,
without notice to or consent of the other members of the Lender Group. The other members of the Lender Group acknowledge that, pursuant to such
activities, Fortress Credit Co LLC or its Affiliates may receive information regarding Borrower or its Affiliates or any other Person party to any Loan
Documents that is subject to confidentiality obligations in favor of Borrower or such other Person and that prohibit the disclosure of such information to the
Lenders, and the Lenders acknowledge that, in such circumstances (and in the absence of a waiver of such confidentiality obligations, which waiver Agent
will use its reasonable best efforts to obtain), Agent shall not be under any obligation to provide such information to them. The terms “Lender” and “Lenders”
include Fortress Credit Co LLC in its individual capacity.
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16.9 Successor Agent. Agent may resign as Agent upon thirty (30) days prior written notice to the Lenders (unless such notice is waived by the
Required Lenders) and Borrower (unless such notice is waived by Borrower. If Agent resigns under this Agreement, the Required Lenders shall be entitled,
with (so long as no Event of Default has occurred and is continuing) the consent of Borrower (such consent not to be unreasonably withheld, delayed, or
conditioned), appoint a successor Agent for the Lenders. If no successor Agent is appointed prior to the effective date of the resignation of Agent, Agent may
appoint, after consulting with the Lenders and Borrower, a successor Agent. In any such event, upon the acceptance of its appointment as successor Agent
hereunder, such successor Agent shall succeed to all the rights, powers, and duties of the retiring Agent and the term “Agent” shall mean such successor
Agent and the retiring Agent’s appointment, powers, and duties as Agent shall be terminated. After any retiring Agent’s resignation hereunder as Agent, the
provisions of this Section 16 shall inure to its benefit as to any actions taken or omitted to be taken by it while it was Agent under this Agreement. If no
successor Agent has accepted appointment as Agent by the date which is thirty (30) days following a retiring Agent’s notice of resignation, the retiring
Agent’s resignation shall nevertheless thereupon become effective and the Lenders shall perform all of the duties of Agent hereunder until such time, if any,
as the Lenders appoint a successor Agent as provided for above.

16.10 Lender in Individual Capacity. Any Lender and its respective Affiliates may make loans to, issue letters of credit for the account of,
accept deposits from, acquire equity interests in and generally engage in any kind of trust, financial advisory, underwriting, or other business with Borrower
and its Subsidiaries and Affiliates and any other Person party to any Loan Documents as though such Lender were not a Lender hereunder without notice to
or consent of the other members of the Lender Group. The other members of the Lender Group acknowledge that, pursuant to such activities, such Lender and
its respective Affiliates may receive information regarding Borrower or its Affiliates or any other Person party to any Loan Documents that is subject to
confidentiality obligations in favor of Borrower or such other Person and that prohibit the disclosure of such information to the Lenders, and the Lenders
acknowledge that, in such circumstances (and in the absence of a waiver of such confidentiality obligations, which waiver such Lender will use its reasonable
best efforts to obtain), such Lender shall not be under any obligation to provide such information to them.

16.11 Withholding Taxes. Without limiting any of Borrower’s obligations under Section 2.11(a)(i) or Section 2.11(a)(iii), if the IRS or any
other Governmental Authority of the United States or other jurisdiction asserts a claim that Agent did not properly withhold tax from amounts paid to or for
the account of any Lender for any reason (including because the appropriate form was not delivered or was not properly executed, because such Lender failed
to notify Agent of a change in circumstances which rendered the exemption from, or reduction of, withholding tax ineffective, or because of such Lender’s
failure to comply with the provisions of Section 14.1(i) relating to the maintenance of a Participant Register), such Lender shall indemnify and hold Agent
harmless for all amounts paid, directly or indirectly, by Agent, as tax or otherwise, including penalties and interest, and including any taxes imposed by any
jurisdiction on the amounts payable to Agent under this Section 16.11, together with all costs and expenses (including attorneys fees and expenses). The
obligations of the Lenders under this Section 16.11 shall survive the satisfaction, discharge or payment of all Obligations, the resignation or replacement of
Agent and any assignment of rights by (or the replacement of) any Lender.
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16.12 Collateral Matters

(a) The Lenders hereby irrevocably authorize Agent to release any Lien on any Collateral (i) upon the termination of the Commitments
and payment and satisfaction in full by Borrower of all Obligations, (ii) constituting property being sold or disposed of if a release is required or desirable in
connection therewith and if such sale or disposition is a Permitted Disposition or Borrower certifies to Agent that the sale or disposition is permitted under
Section 7.4 of this Agreement or the other Loan Documents (and Agent may rely conclusively on any such certificate, without further inquiry), (iii)
constituting property in which Borrower owned no interest at the time the Agent’s Lien was granted nor at any time thereafter, or (iv) constituting property
leased to Borrower under a lease that has expired or is terminated in a transaction permitted under this Agreement. Borrower and the Lenders hereby
irrevocably authorize Agent, to (a) consent to, credit bid or purchase (either directly or through one or more acquisition vehicles) all or any portion of the
Collateral at any sale thereof conducted under the provisions of the Bankruptcy Code, including under Section 363 of the Bankruptcy Code, (b) credit bid or
purchase (either directly or through one or more acquisition vehicles) all or any portion of the Collateral at any sale or other disposition thereof conducted
under the provisions of the Code, including pursuant to Sections 9-610 or 9-620 of the Code, or (c) credit bid or purchase (either directly or through one or
more acquisition vehicles) all or any portion of the Collateral at any other sale or foreclosure conducted by Agent (whether by judicial action or otherwise) in
accordance with applicable Law. In connection with any such credit bid or purchase, the Obligations owed to the Lenders shall be entitled to be, and shall be,
credit bid on a ratable basis (with Obligations with respect to contingent or unliquidated claims being estimated for such purpose if the fixing or liquidation
thereof would not unduly delay the ability of Agent to credit bid or purchase at such sale or other disposition of the Collateral and, if such claims cannot be
estimated without unduly delaying the ability of Agent to credit bid, then such claims shall be disregarded, not credit bid, and not entitled to any interest in
the asset or assets purchased by means of such credit bid) and the Lenders whose Obligations are credit bid shall be entitled to receive interests (ratably based
upon the proportion of their Obligations credit bid in relation to the aggregate amount of Obligations so credit bid) in the asset or assets so purchased (or in
the Stock of the acquisition vehicle or vehicles that are used to consummate such purchase). Except as provided above, Agent will not execute and deliver a
release of any Lien on any Collateral without the prior written authorization of (y) if the release is of all or substantially all of the Collateral, all of the
Lenders, or (z) otherwise, the Required Lenders. Upon request by Agent or Borrower at any time, the Lenders will confirm in writing Agent’s authority to
release any such Liens on particular types or items of Collateral pursuant to this Section 16.12; provided, however, that (1) Agent shall not be required to
execute any document necessary to evidence such release on terms that, in Agent’s opinion, would expose Agent to liability or create any obligation or entail
any consequence other than the release of such Lien without recourse, representation, or warranty, and (2) such release shall not in any manner discharge,
affect, or impair the Obligations or any Liens (other than those expressly being released) upon (or obligations of Borrower in respect of) all interests retained
by Borrower, including, the proceeds of any sale, all of which shall continue to constitute part of the Collateral.
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(b) Agent shall have no obligation whatsoever to any of the Lenders to assure that the Collateral exists or is owned by Borrower or its
Subsidiaries or is cared for, protected, or insured or has been encumbered, or that Agent’s Liens have been properly or sufficiently or lawfully created,
perfected, protected, or enforced or are entitled to any particular priority, or that any particular items of Collateral meet the eligibility criteria applicable in
respect thereof or whether to impose, maintain, reduce, or eliminate any particular reserve hereunder or whether the amount of any such reserve is appropriate
or not, or to exercise at all or in any particular manner or under any duty of care, disclosure or fidelity, or to continue exercising, any of the rights, authorities
and powers granted or available to Agent pursuant to any of the Loan Documents, it being understood and agreed that in respect of the Collateral, or any act,
omission, or event related thereto, subject to the terms and conditions contained herein, Agent may act in any manner it may deem appropriate, in its sole
discretion given Agent’s own interest in the Collateral in its capacity as one of the Lenders and that Agent shall have no other duty or liability whatsoever to
any Lender as to any of the foregoing, except as otherwise provided herein.

16.13 Restrictions on Actions by Lenders: Sharing of Payments

(a) Each of the Lenders agrees that it shall not, without the express written consent of Agent, and that it shall, to the extent it is
lawfully entitled to do so, upon the written request of Agent, set off against the Obligations, any amounts owing by such Lender to Borrower or any deposit
accounts of Borrower now or hereafter maintained with such Lender. Each of the Lenders further agrees that it shall not, unless specifically requested to do so
in writing by Agent, take or cause to be taken any action, including, the commencement of any legal or equitable proceedings, to foreclose any Lien on, or
otherwise enforce any security interest in, any of the Collateral.

(b) If, at any time or times any Lender shall receive (i) by payment, foreclosure, setoff, or otherwise, any proceeds of Collateral or any
payments with respect to the Obligations, except for any such proceeds or payments received by such Lender from Agent pursuant to the terms of this
Agreement, or (ii) payments from Agent in excess of such Lender’s Pro Rata Share of all such distributions by Agent, such Lender promptly shall (A) turn the
same over to Agent, in kind, and with such endorsements as may be required to negotiate the same to Agent, or in immediately available funds, as applicable,
for the account of all of the Lenders and for application to the Obligations in accordance with the applicable provisions of this Agreement, or (B) purchase,
without recourse or warranty, an undivided interest and participation in the Obligations owed to the other Lenders so that such excess payment received shall
be applied ratably as among the Lenders in accordance with their Pro Rata Shares; provided, however, that to the extent that such excess payment received by
the purchasing party is thereafter recovered from it, those purchases of participations shall be rescinded in whole or in part, as applicable, and the applicable
portion of the purchase price paid therefor shall be returned to such purchasing party, but without interest except to the extent that such purchasing party is
required to pay interest in connection with the recovery of the excess payment.
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16.14  Agency for Perfection. Agent hereby appoints each other Lender as its agent (and each Lender hereby accepts such appointment) for the
purpose of perfecting Agent’s Liens in assets which, in accordance with Article 8 or Article 9, as applicable, of the Code can be perfected by possession or
control. Should any Lender obtain possession or control of any such Collateral, such Lender shall notify Agent thereof, and, promptly upon Agent’s request
therefor shall deliver possession or control of such Collateral to Agent or in accordance with Agent’s instructions.

16.15 Payments by Agent to the Lenders. All payments to be made by Agent to the Lenders shall be made by bank wire transfer or internal
transfer of immediately available funds pursuant to such wire transfer instructions as each party may designate for itself by written notice to Agent.
Concurrently with each such payment, Agent shall identify whether such payment (or any portion thereof) represents principal, premium, fees, or interest of
the Obligations.

16.16 Concerning the Collateral and Related Loan Documents. Each member of the Lender Group authorizes and directs Agent to enter into this
Agreement and the other Loan Documents. Each member of the Lender Group agrees that any action taken by Agent in accordance with the terms of this
Agreement or the other Loan Documents relating to the Collateral and the exercise by Agent of its powers set forth therein or herein, together with such other
powers that are reasonably incidental thereto, shall be binding upon all of the Lenders.

16.17 Field Audits and Examination Reports; Confidentiality; Disclaimers by Lenders; Other Reports and Information. By becoming a party
to this Agreement, each Lender:

(a) is deemed to have requested that Agent furnish such Lender, promptly after it becomes available, a copy of each field audit or
examination report (each a “Report”) prepared by or at the request of Agent, and Agent shall so furnish each Lender with such Reports,

(b) expressly agrees and acknowledges that Agent does not (i) make any representation or warranty as to the accuracy of any Report,
and (ii) shall not be liable for any information contained in any Report,

(c) expressly agrees and acknowledges that the Reports are not comprehensive audits or examinations, that Agent or other party
performing any audit or examination will inspect only specific information regarding Borrower and will rely significantly upon the Books, as well as on
representations of Borrower’s personnel,

(d) agrees to keep all Reports and other material, non-public information regarding Borrower and its Subsidiaries and their operations,

assets, and existing and contemplated business plans in a confidential manner in accordance with Section 17.9, and
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(e) without limiting the generality of any other indemnification provision contained in this Agreement, agrees: (i) to hold Agent and
any other Lender preparing a Report harmless from any action the indemnifying Lender may take or fail to take or any conclusion the indemnifying Lender
may reach or draw from any Report in connection with any loans or other credit accommodations that the indemnifying Lender has made or may make to
Borrower, or the indemnifying Lender’s participation in, or the indemnifying Lender’s purchase of, a loan or loans of Borrower, and (ii) to pay and protect,
and indemnify, defend and hold Agent, and any such other Lender preparing a Report harmless from and against, the claims, actions, proceedings, damages,
costs, expenses, and other amounts (including, attorneys fees and costs) incurred by Agent and any such other Lender preparing a Report as the direct or
indirect result of any third parties who might obtain all or part of any Report through the indemnifying Lender.

In addition to the foregoing: (x) any Lender may from time to time request of Agent in writing that Agent provide to such Lender a copy of any report or
document provided by Borrower to Agent that has not been contemporaneously provided by Borrower to such Lender, and, upon receipt of such request,
Agent promptly shall provide a copy of same to such Lender and (y) to the extent that Agent is entitled, under any provision of the Loan Documents, to
request additional reports or information from Borrower, any Lender may, from time to time, reasonably request Agent to exercise such right as specified in
such Lender’s notice to Agent, whereupon Agent promptly shall request of Borrower the additional reports or information reasonably specified by such
Lender, and, upon receipt thereof from Borrower, Agent promptly shall provide a copy of same to such Lender.

16.18 Several Obligations; No Liability. Notwithstanding that certain of the Loan Documents now or hereafter may have been or will be
executed only by or in favor of Agent in its capacity as such, and not by or in favor of the Lenders, any and all obligations on the part of Agent (if any) to
make any credit available hereunder shall constitute the several (and not joint) obligations of the respective Lenders on a ratable basis, according to their
respective Commitments, to make an amount of such credit not to exceed, in principal amount, at any one time outstanding, the amount of their respective
Commitments. Nothing contained herein shall confer upon any Lender any interest in, or subject any Lender to any liability for, or in respect of, the business,
assets, profits, losses, or liabilities of any other Lender. Each Lender shall be solely responsible for notifying its Participants of any matters relating to the
Loan Documents to the extent any such notice may be required, and no Lender shall have any obligation, duty, or liability to any Participant of any other
Lender. Except as provided in Section 16.7, no member of the Lender Group shall have any liability for the acts of any other member of the Lender Group. No
Lender shall be responsible to Borrower or any other Person for any failure by any other Lender to fulfill its obligations to make credit available hereunder,
nor to advance for such Lender or on its behalf, nor to take any other action on behalf of such Lender hereunder or in connection with the financing
contemplated herein.

17. GENERAL PROVISIONS.

17.1  Effectiveness. This Agreement shall be binding and deemed effective when executed by Borrower, Agent, and each Lender whose signature
is provided for on the signature pages hereof.
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17.2 Section Headings. Headings and numbers have been set forth herein for convenience only. Unless the contrary is compelled by the
context, everything contained in each Section applies equally to this entire Agreement.

17.3 Interpretation. Neither this Agreement nor any uncertainty or ambiguity herein shall be construed against the Lender Group or Borrower,
whether under any rule of construction or otherwise. On the contrary, this Agreement has been reviewed by all parties and shall be construed and interpreted
according to the ordinary meaning of'the words used so as to accomplish fairly the purposes and intentions of all parties hereto.

17.4 Severability of Provisions. Each provision of this Agreement shall be severable from every other provision of this Agreement for the
purpose of determining the legal enforceability of any specific provision.

17.5 [Reserved].

17.6 Debtor-Creditor Relationship. The relationship between the Lenders and Agent, on the one hand, and Borrower, on the other hand, is
solely that of creditor and debtor. No member of the Lender Group has (or shall be deemed to have) any fiduciary relationship or duty to Borrower arising out
of or in connection with the Loan Documents or the transactions contemplated thereby, and there is no agency or joint venture relationship between the
members of the Lender Group, on the one hand, and the Borrower, on the other hand, by virtue of any Loan Document or any transaction contemplated
therein.

17.7 Counterparts; Electronic Execution. This Agreement may be executed in any number of counterparts and by different parties on separate
counterparts, each of which, when executed and delivered, shall be deemed to be an original, and all of which, when taken together, shall constitute but one
and the same Agreement. Delivery of an executed counterpart of this Agreement by telefacsimile or other electronic method of transmission shall be equally
as effective as delivery of an original executed counterpart of this Agreement. Any party delivering an executed counterpart of this Agreement by
telefacsimile or other electronic method of transmission also shall deliver an original executed counterpart of this Agreement but the failure to deliver an
original executed counterpart shall not affect the validity, enforceability, and binding effect of this Agreement. The foregoing shall apply to each other Loan
Document mutatis mutandis.

17.8 Revival and Reinstatement of Obligations. If the incurrence or payment of the Obligations by Borrower or the transfer to the Lender
Group of any property should for any reason subsequently be declared to be void or voidable under any state or federal law relating to creditors’ rights,
including provisions of the Bankruptcy Code relating to fraudulent conveyances, preferences, or other voidable or recoverable payments of money or
transfers of property (each, a “Voidable Transfer”), and if the Lender Group is required to repay or restore, in whole or in part, any such Voidable Transfer, or
elects to do so upon the reasonable advice of its counsel, then, as to any such Voidable Transfer, or the amount thereof that the Lender Group is required or
elects to repay or restore, and as to all reasonable costs, expenses, and attorneys fees of the Lender Group related thereto, the liability of Borrower
automatically shall be revived, reinstated, and restored and shall exist as though such Voidable Transfer had never been made.
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17.9 Confidentiality.

(a) Agent and the Lenders each individually (and not jointly or jointly and severally) agree that material, non-public information
regarding Borrower and its Affiliates, their operations, assets, and existing and contemplated business plans (“Confidential Information”) shall be treated by
Agent and the Lenders in a confidential manner, and shall not be disclosed by Agent and the Lenders to Persons who are not parties to this Agreement,
except: (i) to attorneys for and other advisors, accountants, auditors, and consultants to any member of the Lender Group and to employees, directors and
officers of any member of the Lender Group (the Persons in this clause (i), “Lender Group Representatives) on a “need to know” basis in connection with this
Agreement and the transactions contemplated hereby and on a confidential basis, (ii) to Subsidiaries and Affiliates of any member of the Lender Group, and
to their respective employees, directors and officers, provided that any such Subsidiary or Affiliate shall have been advised of the confidential nature of such
information hereunder subject to the terms of this Section 17.9, (iii) as may be required by regulatory authorities so long as such authorities are informed of
the confidential nature of such information, (iv) as may be required by statute, decision, or judicial or administrative order, rule, or regulation; provided that
(x) prior to any disclosure under this clause (iv), the disclosing party agrees to provide Borrower with prior notice thereof, to the extent that it is practicable to
do so and to the extent that the disclosing party is permitted to provide such prior notice to Borrower pursuant to the terms of the applicable statute, decision,
or judicial or administrative order, rule, or regulation and (y) any disclosure under this clause (iv) shall be limited to the portion of the Confidential
Information as may be required by such statute, decision, or judicial or administrative order, rule, or regulation, (v) as may be agreed to in advance in writing
by Borrower, (vi) as requested or required by any Governmental Authority pursuant to any subpoena or other legal process, provided, that, (x) prior to any
disclosure under this clause (vi) the disclosing party agrees to provide Borrower with prior written notice thereof, to the extent that it is practicable to do so
and to the extent that the disclosing party is permitted to provide such prior written notice to Borrower pursuant to the terms of the subpoena or other legal
process and (y) any disclosure under this clause (vi) shall be limited to the portion of the Confidential Information as may be required by such Governmental
Authority pursuant to such subpoena or other legal process, (vii) as to any such information that is or becomes generally available to the public (other than as
a result of prohibited disclosure by Agent or the Lenders or the Lender Group Representatives), (viii) in connection with any assignment, participation,
financing or pledge of any Lender’s interest under this Agreement or in connection with a Securitization, provided that prior to receipt of Confidential
Information any Person receiving the information from Lender in connection with the respective assignment, participation, financing or pledge shall have
agreed in writing to receive such Confidential Information hereunder subject to the terms of this Section, (ix) in connection with any litigation or other
adversary proceeding involving parties hereto which such litigation or adversary proceeding involves claims related to the rights or duties of such parties
under this Agreement or the other Loan Documents; provided, that, prior to any disclosure to any Person (other than Borrower, Agent, any Lender, any of
their respective Affiliates, or their respective counsel) under this clause (ix) with respect to litigation involving any Person (other than Borrower, Agent, any
Lender, any of their respective Affiliates, or their respective counsel), the disclosing party agrees to provide Borrower with prior written notice thereof, and (x)
in connection with, and to the extent reasonably necessary for, the exercise of any secured creditor remedy under this Agreement or under any other Loan
Document.
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(b) Anything in this Agreement to the contrary notwithstanding, Agent may (i) provide customary information concerning the terms
and conditions of this Agreement and the other Loan Documents to pricing reporting services, and (ii) subject to the prior written approval of Borrower and
Horizon in its sole discretion, use the name, logos, and other insignia of Borrower and Horizon and the total Commitments provided hereunder in any
“tombstone” or comparable advertising, on its website or in other marketing materials of Agent. Anything in this Agreement to the contrary notwithstanding,
Borrower, Horizon and Horizon Management may, subject to the prior written approval of the Agent and each member of the Lender Group, in their sole
discretion, use the name, logos and other insignia of Agent and members of the Lender Group, along with the total Commitments provided hereunder, in any
“tombstone” or comparable advertising, on its website or in other marketing materials of Borrower, Horizon or Horizon Management.

17.10 Lender Group Expenses. Borrower agrees to pay the Lender Group Expenses on the earlier of (a) the first day of the month following the
date on which such Lender Group Expenses were first incurred or (b) the date on which demand therefor is made by Agent. Borrower agrees that its
obligations contained in this Section 17.10 shall survive payment or satisfaction in full of all other Obligations.

17.11 Survival. All representations and warranties made by Borrower or its Affiliates in the Loan Documents and in the certificates or other
instruments delivered in connection with or pursuant to this Agreement or any other Loan Document shall be considered to have been relied upon by the
other parties hereto and shall survive the execution and delivery of the Loan Documents and the making of any loans, regardless of any investigation made
by any such other party or on its behalf and notwithstanding that Agent or any Lender may have had notice or knowledge of any Default or Event of Default
or incorrect representation or warranty at the time any credit is extended hereunder, and shall continue in full force and effect as long as the principal of or
any accrued interest on any loan or any fee or any other amount payable under this Agreement is outstanding and unpaid and so long as the Commitments
have not expired or terminated.

17.12 Patriot Act. Each Lender that is subject to the requirements of the Patriot Act hereby notifies Borrower that pursuant to the requirements of
the Act, it is required to obtain, verify and record information that identifies Borrower, which information includes the name and address of Borrower and
other information that will allow such Lender to identify Borrower in accordance with the Patriot Act. In addition, if Agent is required by law or regulation or
internal policies to do so, it shall have the right to periodically conduct (a) Patriot Act searches, OFAC/PEP searches, and customary individual background
checks for Borrower and its Affiliates and (b) OFAC/PEP searches and customary individual background checks for the senior management and key
principals of Borrower and its Affiliates, and Borrower agrees to cooperate in respect of the conduct of such searches and further agrees that the reasonable
costs and charges for such searches shall constitute Lender Expenses hereunder and be for the account of Borrower.
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17.13 Integration. This Agreement, together with the other Loan Documents, reflects the entire understanding of the parties with respect to the
transactions contemplated hereby and shall not be contradicted or qualified by any other agreement, oral or written, before the date hereof.
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IN WITNESS WHEREOF, the parties hereto have caused this Agreement to be executed and delivered as of the date first above written.
HORIZON CREDIT III LLC,

a Delaware limited liability company, as Borrower

By: /s/ Robert D. Pomeroy, Jr.
Name: Robert D. Pomeroy, Jr.
Title: Chief Executive Officer

FORTRESS CREDIT CO LLC,
as Agent and as a Lender

By: /s/ Constantine M. Dakolias
Name: Constantine M. Dakolias
Title: President
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JOINDER

The undersigned, intending to be legally bound, hereby join the Loan and Security Agreement, dated as of August 23,2012, among Agent, the Lenders, and
the Borrower, for the limited purposes of being bound by Section 11.3(b) and making the representations and warranties specifically applicable to such party
in Section 5 and the negative covenants specifically applicable to such party in Section 7.

HORIZON TECHNOLOGY FINANCE CORPORATION,
a Delaware limited liability company

By: /s/ Robert D. Pomeroy, Jr.
Name:Robert D. Pomeroy, Jr.
Title: Chief Executive Officer

HORIZON TECHNOLOGY FINANCE MANAGEMENT LLC,
a Delaware limited liability company
By: /s/ Robert D. Pomeroy, Jr.

Name:Robert D. Pomeroy, Jr.
Title: Chief Executive Officer
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EXECUTION COPY

SALE AND SERVICING AGREEMENT
AMONG
HORIZON CREDIT I LLC,
AS THE BUYER,
AND
HORIZON TECHNOLOGY FINANCE CORPORATION,
AS THE ORIGINATOR,
AND
HORIZON TECHNOLOGY FINANCE MANAGEMENT LLC,
AS THE SERVICER,
AND
U.S. BANK NATIONAL ASSOCIATION,
AS THE COLLATERAL CUSTODIAN AND AS BACK-UP SERVICER,
AND
FORTRESS CREDIT CO LLC,
AS THE AGENT

Dated as of August 23,2012
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SALE AND SERVICING AGREEMENT

This Sale and Servicing Agreement is entered into as of August 23,2012, by and among Horizon Credit IIl LLC, a Delaware limited
liability company, as the Buyer, Horizon Technology Finance Corporation, a Delaware corporation, as the Originator, Horizon Technology Finance
Management LLC, a Delaware limited liability company, as the Servicer, U.S. Bank National Association, a national banking association, as the Collateral
Custodian and as Back-up Servicer, and Fortress Credit Co LLC, a Delaware limited liability company, as the Agent for Lenders under the Loan Agreement
(as hereinafter defined).

WITNESSETH:

In consideration of the mutual agreements herein contained, the parties hereto hereby agree as follows for the benefit of each of them and
for the benefit of the Agent and Lenders:

ARTICLE 1
DEFINITIONS
Section 1.01 Definitions.

Whenever used in this Agreement, the following words and phrases, unless the context otherwise requires, shall have the meanings
specified in this Article. Capitalized terms used herein but not specifically defined herein shall, to the extent defined in the Loan Agreement, have the
respective meanings ascribed to them in the Loan Agreement.

“1940 Act”: The Investment Company Act of 1940, as amended, and the rules and regulations promulgated thereunder.

“Accepted Servicing Practices”: The servicing practices and collection procedures of the Servicer that are in accordance with the Required
Procedures (in the case that the Servicer is Horizon Management), the applicable Note Receivable Documents and Applicable Law and which are consistent
with the higher standard of (i) customary servicing practices of prudent institutions which service loans or other financial assets similar to the Transferred
Notes Receivable for their own account or for the account of others and (ii) the same care, skill, prudence and diligence with which the Servicer services and
administers loans or other financial assets which are similar to the Transferred Notes Receivable serviced or administered pursuant to this Agreement, for its
own account or for the account of others.




“Affiliate”: Has the meaning set forth in the Loan Agreement.

“Agent”: Fortress Credit Co LLC, a Delaware limited liability company, as Agent for the Lenders under the Loan Agreement, or any
successor Agent under the Loan Agreement.

“Agent’s Account”: Has the meaning set forth in the Loan Agreement.

“Aggregate Outstanding Loan Balance”: As of any date of determination, the sum of the Outstanding Loan Balances of all Eligible Notes
Receivable included as part of the Collateral on such date (and specifically excluding all Ineligible Notes Receivable).

“Agreement”: This Sale and Servicing Agreement, as it may be amended and supplemented from time to time.

“Applicable Law”: For any Person or property of such Person, all existing and future applicable laws, rules, regulations (including
proposed, temporary and final income tax regulations), statutes, treaties, codes ordinances, permits, certificates, orders and licenses of and interpretations by
any Governmental Authority (including, without limitation, usury laws, predatory lending laws, the Federal Truth in Lending Act, and Regulation Z and

Regulation B of the Federal Reserve Board), and applicable judgments, decrees, injunctions, writs, orders, or line action of any court, arbitrator or other
administrative, judicial, or quasi-judicial tribunal or agency of competent jurisdiction.

“Availability Period”: Has the meaning provided in the Loan Agreement.
“Back-up Servicer”: U.S. Bank, acting in its capacity as back-up servicer, as set forth in that certain Back-up Servicer Engagement Letter.

“Back-up Servicer Engagement Letter”: The letter agreement dated as of August 6,2012, by and among U.S. Bank and Horizon
Management.

“Bankruptcy Code”: Title 11 of the United States Code, as in effect from time to time.

“Bankruptcy Event”: With respect to a Person, shall be deemed to have occurred if either:




(a) a case or other proceeding shall be commenced, without the application or consent of such Person, in any court seeking
the liquidation, reorganization, debt arrangement, dissolution, winding up, or composition or readjustment of debts of such Person, the appointment of a
trustee, receiver, custodian, liquidator, assignee, sequestrator or the like for such Person or for all or substantially all of'its assets, or any similar action with
respect to such Person under any law relating to bankruptcy, insolvency, reorganization, winding up or composition or adjustment of debts, and such case or
proceeding shall continue undismissed or unstayed, and in effect, for a period of forty-five (45) consecutive days; or an order for relief in respect of such
Person shall be entered in an involuntary case or proceeding under any such law now or hereafter in effect; or

(b) such Person shall commence a voluntary case or other proceeding under any applicable bankruptcy, insolvency,

reorganization, debt arrangement, dissolution or other similar law now or hereafter in effect, or shall consent to the appointment of or taking possession by a
receiver, liquidator, assignee, trustee, custodian, sequestrator (or other similar official) for such Person or for any substantial part of its assets, or shall make
any general assignment for the benefit of creditors, or shall fail to, or admit in writing its inability to, pay its debts generally as they become due, or, ifa
corporation or similar entity, its board of directors shall vote to implement any of the foregoing.

“Bankruptcy Laws”: The Bankruptcy Code and all other applicable liquidation, conservatorship, bankruptcy, moratorium, rearrangement,
receivership, insolvency, reorganization, suspension of payments, composition or adjustment of debts or similar debtor relief laws from time to time in effect
affecting the rights of creditors generally.

“Bankruptcy Proceeding”: Any case, action or proceeding before any Governmental Authority relating to a Bankruptcy Event.

“Business Day”: Any day that is not a Saturday, Sunday, or other day on which banks are authorized or required to close in the State of New
York, the State of Minnesota or the State of Connecticut.

“Buyer”: Horizon Credit IIl LLC, a Delaware limited liability company.
“Closing Date”: The date of this Agreement.

“Code”: The Internal Revenue Code of 1986, as amended from time to time, and the regulations promulgated by the United States Treasury

thereunder.

“Collateral”: Has the meaning provided in the Loan Agreement.




“Collateral Custodian™: U.S. Bank, as the Collateral Custodian under this Agreement, or any successor collateral custodian under this

Agreement.

“Collateral Custodian Fee”: Means the fee identified as such in the Collateral Custodian Fee Letter.

“Collateral Custodian Fee Letter”: Means the fee letter, dated as of June 8, 2012, among the Buyer, the Originator, and the Collateral
Custodian, and any fee letter entered into with the consent of the Agent by the Buyer and any successor collateral custodian appointed pursuant to this
Agreement.

“Collection Period”: With respect to any Payment Date, the period consisting of the calendar month (or portion hereof during which this
Agreement is in effect) immediately preceding the related Record Date.

“Collection Account”: Has the meaning set forth in the Loan Agreement.

“Collection Account Bank”: Has the meaning set forth in the Loan Agreement.

“Collections”: (a) All cash collections or other cash proceeds received by the Buyer or by the Servicer or the Originator on behalf of the
Buyer from any source in payment of any amounts owed in respect of a Transferred Note Receivable, including, without limitation, Interest Collections,
Principal Collections, Insurance Proceeds, and all Recoveries, (b) all amounts received by the Buyer in connection with the removal of a Transferred Note
Receivable from the Collateral pursuant to Section 3.05 and (c) any other funds received by or on behalf of the Buyer with respect to any Transferred Note
Receivable or Related Property, but excluding, in the case of (a), (b) or (c), as applicable, amounts in respect of any Retained Interest and Excluded Amounts.

“Continued Errors”: Has the meaning set forth in Section 9.02(f) hereof.

“Credit Event”: Has the meaning set forth in Section 3.05(a) hereof.

“Default”: Any occurrence that is, or with notice or the lapse of time or both would become, an Event of Default.

“Defaulted Note Receivable”: Has the meaning set forth in the Loan Agreement.




“Dollars” or “$” refers to lawful money ofthe United States.
“Eligibility Date”: The Business Day on which any Note Receivable is intended to become an Eligible Note Receivable.

“Eligible Note Receivable”: On any date of determination, any Transferred Note Receivable that both (a) complies with the representations
and warranties set forth in Section 3.03 and (b) is an Eligible Note Receivable under the Loan Agreement.

“Errors”: Has the meaning set forth in Section 9.02(f) hereof.
“Event of Default”: Either a Servicer Default or an “Event of Default” under the Loan Agreement.
“Exchange Act”: The Securities Exchange Act of 1934, as amended, and the rules and regulations promulgated thereunder.

“Excluded Amounts”: Any Collections received with respect to Notes Receivable which have been removed from the Collateral pursuant to
Section 3.05 to the extent such Collections are attributable to a time after the effective date of the applicable substitution, repurchase or release.

“Fair Market Value”: With respect to a Transferred Note Receivable, if such Transferred Note Receivable has been reduced in value on such
date of determination below the original principal amount (other than as a result of the allocation of a portion of the original principal amount to warrants or
other equity entitlements), the fair market value of such Transferred Note Receivable as determined by the Board of Directors of the Originator and reviewed
by its auditors and communicated to the Servicer.

“Fee Letter”: Has the meaning provided in the Loan Agreement.

“Final Collateral Certification”: The certification in the form of Exhibit D-2 hereto prepared by the Collateral Custodian.

“GAAP”: Has the meaning provided in the Loan Agreement.

“Governmental Authority”: Has the meaning set forth in the Loan Agreement.




“Horizon”: Horizon Technology Finance Corporation, a Delaware corporation.
“Horizon III Assets”: The Collateral, any other property or assets of the Borrower and any proceeds thereof.

‘Horizon Management”: Horizon Technology Finance Management LLC, a Delaware limited liability company.

“Horizon Indemnified Party”: Has the meaning set forth in Section 8.01(c) hereof.

“Indebtedness”: Has the meaning set forth in the Loan Agreement.

“Indemnified Parties”: Has the meaning set forth in Section 8.01(c) hereof.

“Indemnifying Parties”: Has the meaning set forth in Section 8.01(d) hereof.

“Ineligible Note Receivable”: Any Note Receivable or portion thereof that is not an Eligible Note Receivable.

“Initial Collateral Certification”: The certification in the form of Exhibit D-1 hereto prepared by the Collateral Custodian.

“Insurance Policy”: With respect to any Transferred Note Receivable, an insurance policy covering physical damage to or loss to any assets
or Related Property of the Obligor securing such Transferred Note Receivable.

“Insurance Proceeds”: Any amounts payable or any payments made to the Buyer or to the Servicer on its behalf under any Insurance Policy.

“Intangible Assets”: With respect to any Person, that portion of the book value ofall of such Person’s assets that would be treated as
intangibles under GAAP.

“Lender”: Has the meaning set forth in the Loan Agreement.
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‘Lender Group”: Has the meaning set forth in the Loan Agreement.




“Lien”: Has the meaning set forth in the Loan Agreement.

“Loan”: Has the meaning set forth in Section 2.01(b) hereof.

“Loan Agreement”: The Loan and Security Agreement among the Agent, the Lenders, and the Buyer, dated as of the date hereof, as it may
be amended or supplemented from time to time.

“Loan Documents”: This Agreement, the Loan Agreement, each S&SA Assignment, the Fee Letter, the Collateral Custodian Fee Letter, the
Back-up Servicer Engagement Letter, any UCC financing statements filed pursuant to the terms of this Agreement or the Loan Agreement, and any additional
document, letter, fee letter, certificate, opinion, agreement or writing the execution of which is necessary or incidental to carrying out the terms of the

foregoing documents.

“Loans Outstanding: As of any date of determination, the aggregate principal amount of Loans outstanding on such date, after giving effect
to all repayments of Loans and makings of new Loans on such date.

“Lockbox Account”: Has the meaning set forth in the Loan Agreement.
“Lockbox Bank”: The depository bank where the Lockbox Account is located.

“Material Adverse Change”: Has the meaning set forth in the Loan Agreement.

“Material Adverse Effect”: With respect to any event or circumstance, means a material adverse effect on, as applicable, (a) the business,
condition (financial or otherwise), operations, performance, or properties of the Originator, the Servicer, the Buyer, or the Collateral Custodian, (b) the
validity, enforceability or collectability of this Agreement, any other Loan Document or the Purchased Assets, (c) the rights and remedies of the Agent or any
member of the Lender Group under this Agreement or any Loan Document, or (d) the ability of any of the Originator, the Servicer, the Buyer, or the Collateral
Custodian to perform its obligations under this Agreement or any other Loan Document, or (e) the status, existence, perfection, priority, or enforceability of
the interest of the Buyer in the Purchased Assets or of the Agent on behalf of the Lender Group in the Collateral.

“Non-Horizon IIT Assets”: Assets and property that are not Horizon III Assets.




“Note Receivable”: A promissory note evidencing a commercial loan made or purchased by Originator in accordance with the Required
Procedures and secured by a Lien on property owned by the maker of such note.

“Note Receivable Checklist”: With respect to any Transferred Note Receivable, the list delivered to the Agent and the Collateral Custodian
pursuant to Section 2.04 that identifies the related Note Receivable Documents that are Required Asset Documents, in the form of Exhibit G hereto.

“Note Receivable Documents”: With respect to any Transferred Note Receivable, the Note Receivable and all other material loan or
collateral documentation executed or delivered in connection therewith.

“Notes Receivable Schedule”: The schedule of Notes Receivable conveyed to the Buyer on each Transfer Date and delivered to the Agent
and the Collateral Custodian in connection with each Loan or as new Notes Receivable are contributed to the Buyer, initially as set forth in Exhibit C hereto.

“Obligations”: Has the meaning set forth in the Loan Agreement.

“Obligor”: With respect to any Note Receivable, the Person or Persons obligated to make payments pursuant to such Note Receivable,
including any guarantor thereof.

“Officer’s Certificate”: A certificate signed by a Responsible Officer of the Person delivering such certificate, in each case as required by
this Agreement.

“Opinion of Counsel”: A written opinion of counsel who may be employed by the Servicer, the Buyer, the Originator or any of their
respective Affiliates, in form and substance satisfactory to the Agent.
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‘Originator”: Horizon, in its capacity as the Originator hereunder, and its permitted successors and assigns.

“Outstanding Loan Balance”: With respect to any Note Receivable, as of any date of determination, the lesser of (i) the Fair Market Value
of such Note Receivable and (ii) the total remaining amounts of principal payable by the Obligor thereof.
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‘Payment Date”: The fifteenth day of each calendar month, or if any such day is not a Business Day, the first Business Day following such
day, commencing on September 15,2012.

“Permitted Discretion”: Has the meaning set forth in the Loan Agreement.
“Permitted Liens”: Has the meaning set forth in the Loan Agreement.
“Person”: Has the meaning set forth in the Loan Agreement.

“Predecessor Servicer Work Product”: Has the meaning set forth in Section 9.02(f) hereof.

“Proceeding”: Any suit in equity, action at law or other judicial or administrative proceeding.

“Purchased Assets”: All right, title and interest, whether now owned or hereafter received, acquired or arising, and wherever located, of the
Originator in and to the property described in clauses (i) through (ix) below and all accounts, cash and currency, chattel paper, tangible chattel paper,
electronic chattel paper, copyrights, copyright licenses, trademark, trademark licenses, patent, patent licenses, other intellectual property rights, equipment,
fixtures, contract rights, general intangibles, instruments, certificates of deposit, certificated securities, uncertificated securities, financial assets, securities
entitlements, commercial tort claims, deposit accounts, inventory, investment property, letter-of-credit rights, software, supporting obligations, accessions,
other property consisting of, arising out of, or related to any of the following (in each case excluding the Retained Interest and the Excluded Amounts) and
the proceeds and products, whether tangible or intangible, of any of the foregoing, including proceeds of insurance covering any or all of the foregoing, and
any and all Accounts, Books, Deposit Accounts, Equipment, General Intangibles, Inventory, Investment Property, Negotiable Collateral, Real Property,
Supporting Obligations, money, or other tangible or intangible property resulting from the sale, exchange, collection, or other disposition of any of'the
foregoing, or any portion thereof or interest therein, and the proceeds thereof:

1) the Transferred Notes Receivable, and all monies due or to become due in payment of such Notes Receivable
on and after the related Transfer Date, including but not limited to all Collections and all obligations owed to the Originator in connection with the
Transferred Notes Receivable;

(ii) any Related Property securing or purporting to secure the Transferred Notes Receivable (to the extent the
Originator has been granted a Lien thereon) including the related security interest granted by the Obligor under the Transferred Notes Receivable,
and all proceeds from any sale or other disposition of such Related Property;




(iii) all security interests, Liens, guaranties, warranties, letters of credit, accounts, bank accounts, mortgages or
other encumbrances and property subject thereto from time to time purporting to secure payment of any Transferred Note Receivable, together with
all UCC financing statements or similar filings relating thereto;

(@iv) all claims (including “claims” as defined in Bankruptcy Code § 101(5)), suits, causes of action, and any other
right of the Originator, whether known or unknown, against the related Obligors, if any, or any of their respective Affiliates, agents, representatives,
contractors, advisors, or any other Person that in any way is based upon, arises out of or is related to any of the foregoing, including, to the extent
permitted to be assigned under applicable law, all claims (including contract claims, tort claims, malpractice claims, and claims under any law
governing the purchase and sale of, or indentures for, securities), suits, causes of action, and any other right of the Originator against any attorney,
accountant, financial advisor, or other Person arising under or in connection with the related Note Receivable Documents;

) all cash, securities, or other property, and all setoffs and recoupments, received or effected by or for the
account of the Originator under such Transferred Notes Receivable (whether for principal, interest, fees, reimbursement obligations, or otherwise)
after the related Transfer Date, including all distributions obtained by or through redemption, consummation of a plan of reorganization,
restructuring, liquidation, or otherwise of any related Obligor or the related Note Receivable Documents, and all cash, securities, interest, dividends,
and other property that may be exchanged for, or distributed or collected with respect to, any of the foregoing;

(vi) all Insurance Policies;

(vii)  the Note Receivable Documents with respect to such Transferred Notes Receivable;

(viii)  all Warrant Assets with respect to Transferred Notes Receivable; and

(ix) the proceeds of each of the foregoing.
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For the avoidance of doubt, Purchased Assets shall not include the cash received by the Originator from the Buyer on the Transfer Date from the sale of
Eligible Note Receivables on the Transfer Date.

“Record Date”: With respect to each Payment Date, the tenth day of each calendar month occurring during the calendar month of such
Payment Date, or if any such day is not a Business Day, the first Business Day following such day, commencing September 10,2012.

“Recoveries”: With respect to any Defaulted Note Receivable, proceeds of the sale of any Related Property, proceeds of any related
Insurance Policy, and any other recoveries with respect to such Transferred Note Receivable and Related Property, and amounts representing late fees and
penalties, net of liquidation expenses and amounts, if any, received that are required to be refunded to the Obligor on such Transferred Note Receivable.

“Related Property”: With respect to any Transferred Note Receivable, any property or other assets of the Obligor thereunder pledged or
purported to be pledged as collateral or in which a Lien has been granted or purported to be granted to secure the repayment of such Transferred Note
Receivable and including, without limitation, intellectual property rights.

“Released Amounts”: With respect to any payment or Collection received with respect to any Transferred Note Receivable on any Business
Day (whether such payment or Collection is received by the Servicer, the Originator or the Buyer), an amount equal to that portion of such payment or
collection constituting Excluded Amounts or Retained Interest.

“Replaced Note Receivable”: Has the meaning set forth in Section 3.05(a) hereof.
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‘Required Asset Documents™: Has the meaning provided in the Loan Agreement.

3

‘Required Procedures”: Has the meaning set forth in the Loan Agreement.

«

Repurchase Price”: With respect to a Transferred Note Receivable being repurchased pursuant to Section 3.05 hereof, an amount equal to
the outstanding principal balance thereof plus any accrued and unpaid interest thereon.

“Repurchase Cap”: Means as of any date, an amount equal to ten percent (10%) of the outstanding principal amount of all Eligible Notes
Receivable as of such date.
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‘Responsible Officer”: When used with respect to:

(a) the Collateral Custodian, any officer within the Corporate Trust Office of such Person, including any Vice President,
Assistant Vice President, Secretary, Assistant Secretary or any other officer of such Person customarily performing functions similar to those performed by any
of'the above designated officers and also, with respect to a particular matter, any other officer to whom such matter is referred because of such officer’s
knowledge of and familiarity with the particular subject and, in each case, responsible for the performance of the Collateral Custodian under this Agreement;

(b) the Agent, or any Affiliate of the Agent, any Vice President of such Person; and

(c) the Buyer, the Servicer, the Originator or any of them, any individual who is an “Authorized Person” (as defined in the
Loan Agreement) for such entity.

“Retained Interest”: With respect to each Transferred Note Receivable, the following interests, rights and obligations in such Transferred
Note Receivable and under the associated Note Receivable Documents, which are being retained by the Originator: (a) all of the obligations, if any, to
provide additional funding with respect to such Transferred Note Receivable, (b) all of the rights and obligations, if any, of the agent(s) under the
documentation evidencing such Transferred Note Receivable, (c) the applicable portion of the interests, rights and obligations under the documentation
evidencing such Transferred Note Receivable that relate to such portion(s) of the indebtedness that is owed to another lender or is being retained by the
Originator, (d) any unused, commitment or similar fees associated with the additional funding obligations that are not being transferred in accordance with
clause (a) of this definition, (e) any agency or similar fees associated with the rights and obligations of the agent that are not being transferred in accordance
with clause (b) of this definition, and (f) any advisory, consulting or similar fees due from the Obligor associated with services provided by the agent that are
not being transferred in accordance with clause (b) of this definition.

“Review Criteria”: Has the meaning set forth in Section 2.05(c) hereof.
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Exhibit B hereto.

‘S&SA Assignment”: An assignment of Purchased Assets from the Originator to the Buyer pursuant to this Agreement, in the form of

“Sales Price”: Has the meaning set forth in Section 2.01(b) hereof.
“Scheduled Payment”: On any Record Date, with respect to any Transferred Note Receivable, each monthly or quarterly payment (whether
principal, interest or principal and interest) scheduled to be made by the related Obligor after such Record Date under the terms of such Transferred Note
Receivable.




“Securities Act”: The Securities Act 0f 1933, as amended, and the rules and regulations promulgated thereunder.

“Servicer”: Horizon Management, in its capacity as the Servicer hereunder, or any successor servicer appointed as provided in the Loan
Agreement (including the Back-up Servicer) or otherwise herein provided.

“Servicer Default”: Has the meaning set forth in Section 9.01 hereof.

“Servicer Indemnified Party”: Has the meaning set forth in Section 8.01(a) hereof.
“Servicer Report”: A report substantially in the form of Exhibit A hereto, to be delivered as contemplated by Section 4.14(a) hereof.

“Servicer’s Certificate”: Has the meaning set forth in Section 4.14(b) hereof.

“Servicing Fee”: For each Payment Date, an amount equal to the product of (a) the average daily Aggregate Outstanding Loan Balance
during the related Collection Period, multiplied by (b) the Servicing Fee Rate for such Collection Period, multiplied by (c) a fraction, the numerator of which
is the number of days in such Collection Period and the denominator of which is 360.

“Servicing Fee Rate”: A rate equal to one percent (1.00%) per annum.

“Servicing Records”: All documents, books, records and other information (including, without limitation, computer programs, tapes, disks,
data processing software and related property rights) prepared and maintained by the Servicer with respect to the Transferred Notes Receivable, any item of
Related Property and the related Obligors, other than the Note Receivable Documents.

“Solvent”: Has the meaning provided in the Loan Agreement.

“Subsidiary”: Has the meaning provided in the Loan Agreement.
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“Substitute Note Receivable”: Has the meaning set forth in Section 3.05(a) hereof.

“Successor Servicer”: Has the meaning set forth in Section 9.01(b) hereof.
“Tangible Net Worth”: Has the meaning provided in the Loan Agreement.
“Third Party Claim”: Has the meaning set forth in Section 8.01(d) hereof.

“Transfer”: Has the meaning set forth in Section 2.07 hereof.

“Transfer Date”: With respect to each Transferred Note Receivable, the date specified as the “Transfer Date” in the related S&SA
Assignment, on and after which Collections on such Transferred Note Receivable shall be property of the Buyer.

“Transferred Note Receivable”: Each Note Receivable and corresponding Warrant Asset, if any, that is sold or contributed to the Buyer
hereunder.

“UCC”: The Uniform Commercial Code as in effect from time to time in the State of New York; provided, however, that in the event that, by
reason of mandatory provisions of law, any or all of the perfection, priority, or remedies with respect to Agent’s Lien on any Collateral is governed by the
Uniform Commercial Code as enacted and in effect in a jurisdiction other than the State of New York, the term “UCC” shall mean the Uniform Commercial
Code as enacted and in effect in such other jurisdiction solely for purposes of the provisions thereof relating to such perfection, priority, or remedies.

“UCC Financing Statement”: A financing statement meeting the requirements of the UCC of the relevant jurisdiction.

“United States”: The United States of America.

“U.S. Bank™: U.S. Bank National Association, a national banking association, and its permitted successors and assigns.

“Warrant Asset”: Means any equity purchase warrants or similar rights convertible into or exchangeable or exercisable for any equity

interests received by Horizon as an “equity kicker” from an Obligor in connection with a Transferred Note Receivable.
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Section 1.02 Other Definitional Provisions.

(a) Any agreement, instrument or statute defined or referred to herein or in any instrument or certificate delivered in
connection herewith means such agreement, instrument or statute as from time to time amended, modified or supplemented and includes (in the case of
agreements or instruments) references to all attachments thereto and instruments incorporated therein; references to a Person are also to its permitted
successors and assigns.

(b) All terms defined in this Agreement shall have the defined meanings when used in any certificate or other document made
or delivered pursuant hereto unless otherwise defined therein.

(c) As used in this Agreement and in any certificate or other document made or delivered pursuant hereto or thereto,
accounting terms not defined in this Agreement or in any such certificate or other document, and accounting terms partly defined in this Agreement or in any
such certificate or other document to the extent not defined, shall have the respective meanings given to them under GAAP. To the extent that the definitions
ofaccounting terms in this Agreement or in any such certificate or other document are inconsistent with the meanings of such terms under GAAP, the
definitions contained in this Agreement or in any such certificate or other document shall control.

d) The words “hereof,” “herein,” “hereunder” and words of similar import when used in this Agreement shall refer to this
Agreement as a whole and not to any particular provision of this Agreement; Article, Section, Schedule and Exhibit references contained in this Agreement
are references to Articles, Sections, Schedules and Exhibits in or to this Agreement unless otherwise specified; and the term “including” shall mean
“including without limitation.”

(e) The definitions contained in this Agreement are applicable to the singular as well as the plural forms of such terms and to
the masculine as well as to the feminine and neuter genders of such terms.

ARTICLE 11
CONVEYANCE OF THE PURCHASED ASSETS

Section 2.01 Conveyance of the Purchased Assets; Payment of Sales Price.

(a) Conveyance of'the Purchased Assets.




) On each Transfer Date, in consideration of the payment of the Sales Price therefor and subject to the
satisfaction of the conditions to each Transfer set forth in Section 2.07 hereof, the Originator hereby sells to the Buyer, without recourse, but subject
to the other terms and provisions of this Agreement, all of the right, title and interest of the Originator in and to the Purchased Assets identified in the
applicable S&SA Assignment and the related Note Receivable Schedule, and all proceeds of the foregoing.

(i1) On each Transfer Date, the Buyer hereby purchases, and acknowledges the sale to it, of the Purchased Assets
identified in the applicable S&SA Assignment and the related Note Receivable Schedule. Concurrently with such delivery, as of the applicable
Transfer Date, the Buyer automatically grants a security interest in the Purchased Assets identified in the applicable S&SA Assignment and the
related Note Receivable Schedule (a copy of which has or will concurrently therewith be delivered to the Agent) to the Agent pursuant to the Loan
Agreement as security for the Buyer’s Obligations under the Loan Agreement and the other Loan Documents.

(ii1) Notwithstanding anything to the contrary herein, in no event shall the Buyer be required to purchase the
Purchased Assets identified in any S&SA Assignment and the related Note Receivable Schedule on any Transfer Date if the conditions precedent to
the applicable Transfer set forth in Section 2.07 have not been fulfilled.

(iv) The Servicer shall, at its own expense, within one (1) Business Day following each Transfer Date, indicate in
its computer files that the Purchased Assets identified in the applicable S&SA Assignment and the related Note Receivable Schedule have been sold
to the Buyer pursuant to this Agreement.

W) The parties hereto intend that the conveyances contemplated hereby be sales from the Originator to the Buyer
of the Purchased Assets identified in each S&SA Assignment and related Note Receivable Schedule. In the event the transactions with respect to the
Purchased Assets set forth herein are deemed not to be a sale, the Originator hereby grants to the Buyer a security interest in all of the Originator’s
right, title and interest in, to and under such Purchased Assets, to secure all of the Originator’s obligations hereunder, and this Agreement shall
constitute a security agreement under Applicable Law.

(b) Payment of the Sales Price. The purchase price for each Purchased Asset sold to Buyer under this Agreement (each, a

“Sales Price”) shall be the then-outstanding principal balance of the related Note Receivable calculated as of the related Transfer Date. The Sales Price for
each Transferred Note Receivable shall be paid by the Buyer on the related Transfer Date by means of (i) a cash payment with proceeds of a loan by the
Lender Group to Buyer with respect to such Transferred Note Receivable under the Loan Agreement and Section 2.07 (each, a “Loan”) or with cash proceeds
from the Buyer’s cash on hand and to the extent permitted by the Loan Agreement, and (ii) a capital contribution by the Originator to the Buyer of the
remaining amount; provided that with respect to any Transferred Note Receivable that is transferred prior to the time that it is an Eligible Note Receivable,
such transfer shall be by way of capital contribution by the Originator to the Buyer.
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(c) Acknowledgment of Buyer. The Buyer acknowledges and agrees that with respect to any Transferred Note Receivable, the
Buyer may ultimately receive from the Originator an amount less than the Sales Price paid by the Buyer to the Originator therefor, and that the Buyer shall
have no recourse against the Originator for such deficiency of the principal, interest, fees, expenses or any other amounts owing under such Transferred Note
Receivable, or under or pursuant to any of the related Note Receivable Documents or any other document executed in connection therewith; provided that
the foregoing shall not be deemed to release the Originator from liability for its express representations, warranties, covenants and indemnities under this
Agreement.

Section 2.02 Ownership and Possession of Note Receivable Documents.

With respect to each Transferred Note Receivable, as of the related Transfer Date, the ownership of the related Note Receivable Documents
shall be vested in the Buyer as part of the Collateral to secure the Obligations, and a security interest in the related Note Receivable Documents shall be
granted and pledged by the Buyer to the Agent pursuant to the Loan Agreement, and the Collateral Custodian shall take possession of the related Note
Receivable Documents as contemplated in Section 2.04 hereof.

Section 2.03 Books and Records; Intention of the Parties.

On or prior to the Closing Date, the Originator shall, at such party’s sole expense, cause to be filed UCC Financing Statements naming the
Buyer as “buyer” and describing the Purchased Assets being sold by the Originator to the Buyer with the office of the Secretary of State of the state in which
the Originator is organized and in any other jurisdictions as shall be necessary to perfect a security interest in the Purchased Assets.

Section 2.04 Delivery of Required Asset Documents.

(a) The Originator shall, with respect to each Note Receivable intended to become an Eligible Note Receivable, (i) no later
than 2:00 p.m. New York City time three (3) Business Days prior to the Eligibility Date, deliver (or caused to be delivered) to the Collateral Custodian (with
copies to the Agent) a copy of the Note Receivable Schedule, Note Receivable Checklist (on which the Collateral Custodian shall rely) and the originals or
copies, as applicable, of all Required Asset Documents with respect to such Note Receivable.

17




(b) In taking possession of the Required Asset Documents delivered to it by the Originator, the Collateral Custodian shall act
solely as agent for the Agent, on behalf of the Lender Group, in accordance with the terms hereof and the Loan Agreement, and not as agent for the Originator,
the Servicer, the Buyer or any other party.

Section 2.05 Acceptance by the Agent of the Required Asset Documents; Certification by the Collateral Custodian.

(a) Based on the Final Collateral Certification received by the Agent from the Collateral Custodian and as of the date of
delivery thereof, the Agent shall acknowledge the Collateral Custodian’s receipt of the Note Receivable Documents delivered to the Collateral Custodian on
behalf ofthe Agent pursuant to Section 2.04 and declare that such Note Receivable Documents and any amendments, replacements or supplements thereto
and all other assets constituting the Collateral that are delivered to the Collateral Custodian pursuant to this Agreement are being held for the use and benefit
of'the Lender Group.

(b) No later than 4:00 p.m. New York City time on the Business Day prior to the Eligibility Date of a Note Receivable, the
Collateral Custodian will deliver to the Agent, with a copy to the Buyer, the Originator, and the Servicer, an Initial Collateral Certification, confirming
whether or not the Collateral Custodian has received a copy of each Required Asset Document (as indicated on the related Note Receivable Checklist) for
such Note Receivable.

(c) Within three (3) Business Days after its receipt of the Required Asset Documents for each such Transferred Note
Receivable, the Collateral Custodian shall review such Required Asset Documents to confirm that: (A) each Required Asset Document has been properly
executed and has no obviously missing or mutilated pages, (B) file-stamped copies of UCC Financing Statements and other filings required to be made as
part of the Required Asset Documents as indicated on the related Note Receivable Checklist are in the possession of the Collateral Custodian, and (C) the
original principal balance and Obligor name with respect to such Transferred Note Receivable is accurately reflected on the related Note Receivable
Schedule (collectively, the “Review Criteria”). Upon completion of such review, the Collateral Custodian will deliver a Final Collateral Certification to the
Agent, with a copy to the Buyer, the Originator, and the Servicer, confirming its receipt of such Required Asset Documents. Such certification will also
contain an exception report attached as Attachment A thereto which will identify any Transferred Notes Receivable for which (i) the Collateral Custodian has
not received a Required Asset Document or (ii) any Review Criteria is not satisfied.

(d) The Originator shall have five (5) Business Days after the Eligibility Date of a Note Receivable to deliver any missing
Required Asset Documents or correct any non-compliance with any Review Criteria. If the Collateral Custodian has not received all of the Required Asset
Documents with respect to any Transferred Note Receivable prior to the expiration of such five (5) Business Days, or the Originator has not corrected any
non-compliance with any Review Criteria with respect to any Transferred Note Receivable prior to the expiration of such five (5) Business Days, then such
Transferred Note Receivable shall be deemed to be an Ineligible Note Receivable and the Originator shall repurchase such Transferred Note Receivable
pursuant to Section 3.05(b) within one (1) Business Day after notice thereof at the Repurchase Price thereof by depositing such Repurchase Price directly in
the Agent’s Account or the Collection Account; provided that in lieu of such a repurchase, the Originator may comply with the substitution provisions of

Section 3.05(a).




(e) It is understood and agreed that the obligation of the Originator to repurchase or substitute any such Transferred Note
Receivable pursuant to this Section 2.05 and Section 3.05 shall constitute the sole remedy against Originator with respect to such failure to comply with the
foregoing delivery requirements.

® In performing its reviews of the Required Asset Documents, the Collateral Custodian shall have no responsibility to
determine the genuineness of any document contained therein and any signature thereon. The Collateral Custodian shall not have any responsibility for
determining whether any document is valid and binding, whether the text of any assignment or endorsement is in proper or recordable form, whether any
document has been recorded in accordance with the requirements of any applicable jurisdiction or whether a blanket assignment is permitted in any
applicable jurisdiction.

Section 2.06 Conditions Precedent to Closing. The effectiveness of this Agreement shall be subject to the satisfaction of the following
conditions precedent as of the Closing Date:

(a) all conditions precedent to the initial Loan under Section 3.1 of the Loan Agreement shall have been fulfilled;

(b) the Originator shall have delivered to the Agent evidence of a UCC-1 filing filed with the Delaware Secretary of State
naming Originator as seller and Buyer as buyer, to evidence the transfer of the Transferred Notes Receivable and other Purchased Assets pursuant to this
Agreement, in form and substance reasonably satisfactory to the Agent; and

(c) the Originator shall have taken any action reasonably requested by the Agent or the Buyer required to maintain or
evidence the ownership interest of the Buyer in the Purchased Assets and the security interest of the Agent in the Collateral.

Section 2.07 Conditions to Transfers of Notes Receivables. On the Closing Date and on any Business Day during the Availability
Period, the Originator may sell Notes Receivable to the Buyer (each such sale, a “Transfer”). Any Transfer (including any Transfer made on the Closing Date)
shall be subject to the following conditions precedent:




(a) If the Buyer will obtain a Loan on such Transfer Date in connection with the applicable Transfer, the conditions precedent
or subsequent to such Loan set forth Sections 3.1, 3.2, and 3.3 of the Loan Agreement shall be satisfied and all actions required to be taken on or prior to the
applicable Eligibility Date pursuant to Sections 2.04 and 2.05 shall have been taken in accordance with the time periods therein required.

(b) As of the applicable Transfer Date and before and after giving effect to such Transfer, each of the Originator and Buyer
shall be Solvent.

(c) The Originator shall have taken any action reasonably requested by the Agent or the Buyer required to maintain or
evidence the ownership interest of the Buyer in the Purchased Assets and the security interest of the Agent in the Collateral.

d) Each of the representations and warranties made by the Originator contained in Section 3.03 shall be true and correct with
respect to each Transferred Note Receivable sold or contributed to the Buyer on such Transfer Date, and each ofthe Buyer and the Originator shall have
performed all obligations to be performed by it under the Loan Documents on or prior to such Transfer Date; provided that, if any representation or warranty
made by the Originator pursuant to Section 3.03 shall be incorrect as of any Transfer Date with respect to any Notes Receivable to be purchased on such date,
the Buyer shall only be relieved of its obligation to purchase such Transferred Note Receivable affected by such breach and, assuming satisfaction or waiver
of the other conditions set forth in this clause (d), the Buyer shall nonetheless be obligated to purchase all Notes Receivable to be purchased on such date
that are unaffected by such breach.

ARTICLE 11T

REPRESENTATIONS. WARRANTIES AND COVENANTS

Section 3.01 Representations, Warranties and Covenants of the Buyer.

The Buyer hereby represents, warrants and covenants to the other parties hereto and the Lenders that as of each Transfer Date:
(a) The Buyer is a limited liability company duly organized, validly existing and in good standing under the laws of the

jurisdiction of its organization and has, and had at all relevant times, full power to own its property, to carry on its business as currently conducted and to
enter into and perform its obligations under this Agreement and each Loan Document to which it is a party;
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(b) The execution and delivery by the Buyer of this Agreement and its performance of and compliance with all of the terms
hereof will not violate the Buyer’s organizational documents or constitute a default (or an event which, with notice or lapse of time, or both, would constitute
a default) under, or result in the breach or acceleration of, any material contract, agreement or other instrument to which the Buyer is a party or which are
applicable to the Buyer or any of its assets;

(c) The Buyer has the full power and authority to enter into and consummate the transactions contemplated by this
Agreement, has duly authorized the execution, delivery and performance hereof, and has duly executed and delivered this Agreement; this Agreement,
constitutes a valid, legal and binding obligation of the Buyer, enforceable against it in accordance with the terms thereof, except as such enforcement may be
limited by bankruptcy, insolvency, reorganization, receivership, moratorium or other similar laws relating to or affecting the rights of creditors generally, and
by general equity principles (regardless of whether such enforcement is considered in a proceeding in equity or at law);

(d) The Buyer is not in violation of, and the execution and delivery by the Buyer of this Agreement, and its performance and
compliance with the terms of this Agreement will not constitute a violation with respect to any order or decree of any court or any order or regulation of any
federal, state, municipal or governmental agency having jurisdiction over it or its business, which violation would materially and adversely affect the
financial condition or operations of the Buyer or any of its properties or materially and adversely affect the performance of any ofits duties hereunder;

(e) There are no actions or proceedings against, or investigations of, the Buyer currently pending with regard to which the
Buyer has received service of process, and no action or proceeding against, or investigation of, the Buyer is, to the knowledge of the Buyer, threatened or
otherwise pending before any court, administrative agency or other tribunal that (A) would prohibit its entering into this Agreement or render its obligations
hereunder invalid, (B) seeks to prevent the consummation of any of the transactions contemplated hereby, or (C) would prohibit or materially and adversely
affect the performance by the Buyer of'its obligations hereunder;

® No consent, approval, authorization or order of any court or governmental agency or body is required for the execution,
delivery and performance by the Buyer of, or compliance by the Buyer with, this Agreement, or for the consummation of the transactions contemplated
hereby, except for such consents, approvals, authorizations and orders, if any, that have been obtained prior to such date;

(2) The Buyer is Solvent, is able to pay its debts as they become due and has capital sufficient to carry on its business and its

obligations hereunder; it will not be rendered insolvent by the execution and delivery of this Agreement or the assumption of any of its obligations
hereunder; no petition of bankruptcy (or similar Bankruptcy Proceeding) has been filed by or against the Buyer;
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(h) The Buyer will be the sole owner of each item in the Purchased Assets transferred by the Originator, free and clear of any
Lien other than Permitted Liens, and, subject to the Loan Agreement, the Agent will have a first priority perfected security interest in each item of Collateral,
in each case free and clear of any Lien other than Permitted Liens;

@) The Buyer acquired title to the Purchased Assets in good faith, without notice of any adverse claim;
) The Buyer is not required to be registered as an “investment company,” under the 1940 Act;
(k) The Buyer covenants that during the continuance of this Agreement it will comply in all respects with the provisions of its

organizational documents in effect from time to time;

(1)) Except with respect to the representations and warranties of the Originator set forth in this Agreement and in each SS&A
Assignment, the Buyer has, independently and without reliance on the Originator, and based upon such documents and information as it has deemed
appropriate, made its own evaluation and decision to enter into the purchase of the Transferred Note Receivables and other Purchased Assets being purchased
by the Buyer on such Transfer Date; and

(m) Within five (5) Business Days of the applicable Transfer Date, the Buyer shall deliver to the Agent a fully-executed S&SA
Assignment and a final Note Receivable Schedule setting forth the Notes Receivable transferred on such Transfer Date.

Section 3.02 Representations, Warranties and Covenants of the Originator.

The Originator hereby represents and warrants to the other parties hereto and the Lenders that as of the Closing Date and as of each Transfer
Date:

(a) The Originator is a corporation duly organized, validly existing and in good standing under the laws of the jurisdiction of
its organization, is duly qualified, in good standing and licensed to carry on its business in each state where the conduct of'its business requires it to be so
qualified and licensed and has corporate power and authority to own its property, to carry on its business as currently conducted and to enter into and perform
its obligations under each Loan Document to which it is a party;
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(b) The execution and delivery by the Originator of each Loan Document to which it is a party and its performance of and
compliance with the terms thereof will not violate the Originator’s organizational documents or constitute a default (or an event which, with notice or lapse
of time, or both, would constitute a default) under, or result in the breach or acceleration of, any material contract, agreement or other instrument to which the
Originator is a party or which may be applicable to the Originator or any of'its assets;

(c) The Originator has the full power and authority to enter into and consummate all transactions contemplated by the Loan
Documents to be consummated by it, has duly authorized the execution, delivery and performance of each Loan Document to which it is a party and has duly
executed and delivered each Loan Document to which it is a party; each Loan Document to which it is a party constitutes a valid, legal and binding
obligation of the Originator, enforceable against it in accordance with the terms hereof, except as such enforcement may be limited by bankruptcy,
insolvency, reorganization, receivership, moratorium or other similar laws relating to or affecting the rights of creditors generally, and by general equity
principles (regardless of whether such enforcement is considered in a proceeding in equity or at law);

(d) The Originator is not in violation of, and the execution and delivery of each Loan Document to which it is a party by the
Originator, and its performance and compliance with the terms of each Loan Document to which it is a party will not constitute a violation with respect to,
any order or decree of any court or any order or regulation of any federal, state, municipal or governmental agency having jurisdiction over it or its business,
which violation would materially and adversely affect the financial condition, business or operations of the Originator or its properties or materially and
adversely affect the performance of its duties under any Loan Document to which it is a party;

(e) There are no actions or proceedings against, or investigations of, the Originator currently pending with regard to which the
Originator has received service of process, and no action or proceeding against, or investigation of, the Originator is, to the Originator’s knowledge,
threatened or otherwise pending before any court, administrative agency or other tribunal that (A) would prohibit its entering into any Loan Document to
which it is a party or render its obligations thereunder invalid, (B) seeks to prevent the consummation of any of the transactions contemplated by any Loan
Document to which it is a party or (C) would prohibit or materially and adversely affect the sale or contribution of the Purchased Assets to the Buyer, the
performance by the Originator of its obligations under, or the validity or enforceability of, any Loan Document to which it is a party (including, without
limitation) its obligations under Section 3.05;

® No consent, approval, authorization or order of any court or governmental agency or body is required for: (1) the
execution, delivery and performance by the Originator of, or compliance by the Originator with, any Loan Document to which it is a party, (2) the sale or
contribution of the Purchased Assets to the Buyer, or (3) the consummation of the transactions required of it by any Loan Document to which it is a party,
except such as shall have been obtained before such date, other than the filing or recording of financing statements, instruments of assignment and other
similar documents necessary in connection with the sale of the Purchased Assets to the Buyer;
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(g) Immediately prior to the sale of the Purchased Assets to the Buyer, the Originator had good and valid title to the Purchased
Assets sold by it on such date free and clear of all Liens other than Permitted Liens;

(h) The Originator is Solvent, is able to pay its debts as they become due and has capital sufficient to carry on its business and
its obligations under each Loan Document to which it is a party; it will not be rendered insolvent by the execution and delivery of this Agreement or by the
performance of'its obligations under each Loan Document to which it is a party; no petition of bankruptcy (or similar Bankruptcy Proceeding) has been filed
by or against the Originator prior to the date hereof;

1) The Originator has transferred the Purchased Assets transferred by it on each Transfer Date without any intent to hinder,
delay or defraud any of'its creditors;

G) The Originator has received fair consideration and reasonably equivalent value in exchange for the Purchased Assets sold
and contributed by it on each Transfer Date to the Buyer;

(k) The Originator has not dealt with any broker or agent or other Person who might be entitled to a fee, commission or
compensation in connection with the transaction contemplated by this Agreement;

) The Originator’s principal place of business and chief executive offices are located at 312 Farmington Avenue,
Farmington, Connecticut 06032, or at such other address as shall be designated by such party in a prior written notice to the other parties hereto;

(m) The Originator acknowledges and agrees that the Servicing Fee represents reasonable compensation for the performance of
the servicing duties hereunder and that the entire Servicing Fee shall be treated by the Originator, for accounting purposes, as compensation for the servicing
and administration of the Transferred Notes Receivable pursuant to this Agreement; and

(n) The Originator is in compliance with the financial covenants applicable to it set forth in Section 7.16(b) of the Loan

Agreement as of each date of measurement.
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It is understood and agreed that the representations, warranties and covenants set forth in this Section 3.02 shall survive delivery of the
respective Required Asset Documents to the Collateral Custodian as the agent of the Agent, and shall inure to the benefit of the Agent, the Lenders, the
Servicer, and the Buyer. Upon discovery by the Originator, the Servicer, the Buyer, or the Agent of a breach of any of the foregoing representations and
warranties that materially and adversely affects the value of any item of Collateral or the interests of the Lender Group in any item of Collateral, the party
discovering such breach shall give prompt written notice to the other parties. The fact that Agent or any Lender has conducted or has failed to conduct any
partial or complete due diligence investigation of the Note Receivable Documents shall not affect any rights of the Lender Group under this Agreement or
any other Loan Document.

Section 3.03 Representations and Warranties Regarding the Notes Receivable.

The Originator hereby represents and warrants to the Agent, for the benefit of the Lender Group, that as of the Closing Date with respect to
each Note Receivable sold or contributed to the Buyer on the Closing Date, if any, and as of each Transfer Date with respect to each Note Receivable sold or
contributed to the Buyer on such Transfer Date:

(a) the Note Receivable is in full force and effect and constitutes the legal, valid and binding obligation of the Obligor of
such Note Receivable to pay the stated amount of the Note Receivable and interest thereon, and the related Note Receivable Documents are enforceable
against such Obligor in accordance with their respective terms;

(b) the Note Receivable was originated, documented and closed, or was acquired, by the Originator in the ordinary course of
business and consistent with past practices and not inconsistent with the terms of the Required Procedures in effect at the time of such origination or
acquisition and arose in the ordinary course of the Originator’s business from the lending of money to the related Obligor;

(c) the Note Receivable and the Note Receivable Documents related thereto are “general intangibles,” “instruments,”
accounts,” or “chattel paper” within the meaning of the UCC of all jurisdictions that govern the perfection of the Transfer thereofto

2

“payment intangibles,
the Buyer;

(d) all material consents, licenses, approvals or authorizations of, or registrations or declarations with, any Governmental
Authority required to be obtained, effected or given in connection with the making of such Note Receivable have been duly obtained, effected or given and

are in full force and effect;

(e) any applicable taxes in connection with the transfer of such Note Receivable have been paid;
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® the Note Receivable, together with the related Note Receivable Documents, was originated in accordance with, and does
not contravene in any material respect any Applicable Laws (including, without limitation, laws, rules and regulations relating to usury, predatory lending,
truth in lending, fair credit billing, fair credit reporting, equal credit opportunity, fair debt collection practices and privacy);

(g) the Note Receivable, together with the related Note Receivable Documents, is fully assignable without consent of the
applicable Obligor or any agent with respect to the Note Receivable (except for such consents which have been obtained prior to the related Transfer Date);

(h) all filings and other actions required to perfect the Transfer to the Buyer hereunder of the Originator’s interest in the Note
Receivable and the Note Receivable Documents have been made or taken;

@) no right of rescission, set off, counterclaim, defense or other material dispute has been asserted with respect to such Note
Receivable;

G such Note Receivable meets all criteria to be an Eligible Note Receivable under the Loan Agreement; and

k) all information on the Note Receivable Schedule delivered to the Collateral Custodian and the Agent with respect to such

Note Receivable is true and correct.

It is understood and agreed that the representations and warranties set forth herein shall survive delivery of the related Note Receivable
Documents to the Buyer and/or the Collateral Custodian, and shall inure to the benefit of the Buyer, the Agent and Lender Group, as applicable, and their
successors and assigns, notwithstanding any restrictive or qualified endorsement or assignment.

Section 3.04 Notice of Breach of Representations and Warranties. It is understood and agreed that the representations and warranties set
forth in Section 3.03 shall survive the conveyance of the Purchased Assets to the Buyer and the grant by the Buyer of a security interest in the Collateral to
the Agent, as applicable. Upon discovery by the Servicer, the Originator, the Buyer, or the Agent of a breach of any of such representations and warranties or
the representations and warranties of the Originator set forth in Section 3.02 or 3.03, which breach materially and adversely affects the value or enforceability
of all or any portion of the Purchased Assets or the interests of the Lender Group in all or any portion of the Collateral, the party discovering such breach shall
give prompt written notice to the others, and the Originator shall take all such actions required pursuant to Section 3.05.

Section 3.05 Repurchase or Substitutions of Ineligible Notes Receivable.
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(a) If any Transferred Note Receivable becomes or turns out to be an Ineligible Note Receivable in whole or in part (including
pursuant to Section 2.05), then Originator, with the consent of the Buyer, may repurchase from Buyer such Transferred Note Receivable and the related
Purchased Assets either by (i) paying to Buyer an amount equal to the Repurchase Price, which amount shall be paid directly to the Collection Account as
Principal Collections and Interest Collections as applicable, or (ii) transferring to Buyer in substitution for such Ineligible Note Receivable one or more
Eligible Notes Receivable (each, a “Substitute Note Receivable™); provided, that, with respect to any Transferred Note Receivable that becomes an Ineligible
Note Receivable in whole or in part as a result of failing to satisfy the conditions in clause (f) or clause (0) of the definition of “Eligible Notes Receivable” at
any time after the applicable Transfer Date of such Transferred Note Receivable (such an occurrence, a “Credit Event”), the Originator may repurchase or
substitute such Transferred Note Receivable pursuant to this Section 3.05(a) only for so long as the aggregate principal amount of such Transferred Note
Receivable, plus the aggregate principal amount of all other Transferred Note Receivables with respect to which a Credit Event has occurred that have been
purchased pursuant to this Section 3.05(a) during the term of this Agreement does not exceed the Repurchase Cap, calculated as of the date of such
repurchase; provided, further, that the following conditions are met as of the date of such substitution:

1) each Substitute Note Receivable is an Eligible Note Receivable on the date of substitution;

(ii) the aggregate Outstanding Loan Balance of such Substitute Notes Receivable shall be equal to or greater
than the aggregate Outstanding Loan Balance of the Replaced Notes Receivable;

(ii1) as of the date of substitution of any such Substitute Note Receivable, all representations and warranties
contained in Section 3.03 shall be true and correct with respect to such Substitute Notes Receivable;

@iv) the substitution of any Substitute Notes Receivable does not cause a Default or an Event of Default to occur;

W) the selection of such Substitute Notes Receivable from the Originator’s portfolio does not cause the portfolio
of Transferred Notes Receivable held by the Buyer, as opposed to Horizon or any other Subsidiary of Horizon, to have been selected in a manner
adverse to the Buyer or the Lender Group;

(vi) all actions or additional actions (if any) necessary to perfect the assignment of such Substitute Notes

Receivable and Related Property to the Buyer and the grant by the Buyer of a security interest therein to the Agent shall have been taken as of or
prior to the date of substitution;
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(vii)  all actions required pursuant to Section 2.05 shall have been taken within the time period therein required;
and

(viii)  the Originator shall deliver to the Buyer and the Agent on the date of such substitution (i) a certificate of a
Responsible Officer certifying that each of the foregoing is true and correct as of such date and (ii) an Overcollateralization Ratio Certificate
(including a calculation of the Overcollateralization Ratio after giving effect to such substitution).

(b) Except as provided in clause (c) of this Section 3.05, ifa Transferred Note Receivable is discovered to have been an
Ineligible Note Receivable due to a breach of any representation or warranty set forth in Section 3.03 with respect to such Transferred Note Receivable (or the
Related Property and other related collateral constituting part of the Purchased Assets related to such Transferred Note Receivable), then no later than thirty
(30) days after the earlier of (x) knowledge of such breach on the part of the Originator or the Servicer and (y) receipt by the Originator or the Servicer of
written notice thereof given by the Buyer or the Agent, the Originator shall repurchase such Ineligible Note Receivable to which such breach relates in
accordance with clause (d) of this Section 3.05; provided, that no such repurchase shall be required to be made with respect to any Ineligible Note Receivable
(and such Transferred Note Receivable shall cease to be an Ineligible Note Receivable) if, on or before the expiration of such thirty (30) day period, the
representations and warranties in Section 3.03 with respect to such Ineligible Note Receivable shall be made true and correct in all material respects with
respect to such Ineligible Note Receivable as of such date or such Ineligible Note Receivable is replaced with a Substitute Note Receivable in accordance

with Section 3.05(a).

(c) Notwithstanding anything contained in this Section 3.05 to the contrary, in the event that (i) the applicable Transferred
Note Receivable is identified for repurchase pursuant to Section 2.05, or (ii) a Transferred Note Receivable is determined to be an Ineligible Note Receivable
by reason of a breach of any representation and warranty set forth in Section 3.03 as a result of a failure of such Transferred Note Receivable to be (A)
conveyed to the Buyer free and clear of any Lien of any Person claiming through or under the Originator or (B) in compliance, in all material respects, with
all Applicable Law, then within one (1) Business Day after the earlier to occur of the discovery of such breach by the Buyer or receipt by the Buyer of written
notice of such breach given by the Agent, the Originator shall repurchase such Ineligible Note Receivable in accordance with clause (d) of this Section 3.05.
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d) The Originator shall deposit the Repurchase Price, in immediately available funds, for any Ineligible Note Receivable
required to be repurchased hereunder into the Collection Account or the Agent’s Account on the date provided in Section 3.05(b) or Section 3.05(c), as
applicable. On and after the date of payment of the Repurchase Price, the applicable Ineligible Note Receivable and the Related Property and other related
collateral constituting part of the Purchased Assets with respect to such Ineligible Note Receivable shall cease being included in the Collateral. Upon each
such repayment, the Agent, on behalf of the Lenders, shall automatically and without further action be deemed to return to the Buyer, and the Buyer shall
automatically and without further action be deemed to return to the Originator, all the right, title and interest of the Agent on behalf of the Lenders (and all
right, title and interest of the Buyer) in, to and under such Ineligible Notes Receivable and all monies due or to become due with respect thereto, all proceeds
thereof and all rights to any related Related Property, and all proceeds and products of the foregoing. The Buyer and the Agent shall, at the sole expense of
the Buyer, execute such documents and instruments of transfer as may be prepared by the Buyer and the Originator (or the Servicer on their behalf) and take
such other actions as shall reasonably be requested by the Buyer to effect the transfer of such Ineligible Notes Receivable pursuant to this Section 3.05.

ARTICLE 1V

ADMINISTRATION AND SERVICING OF TRANSFERRED NOTES RECEIVABLE

Section 4.01 Appointment of the Servicer.

(a) The Buyer hereby appoints Horizon Management as the Servicer hereunder to service the Transferred Notes Receivable
and enforce its respective rights and interests in and under each Transferred Note Receivable in accordance with the terms and conditions of this Article IV
and to serve in such capacity until the termination of'its responsibilities pursuant to Section 9.01(b). Horizon Management hereby accepts such appointment
and agrees to perform the duties and obligations with respect thereto set forth herein. The Servicer and the Buyer hereby acknowledge that the Agent and the
Lender Group are third party beneficiaries of the obligations undertaken by the Servicer hereunder.

(b) The Buyer hereby appoints U.S. Bank as the Back-up Servicer and to serve in such capacity pursuant to the terms of this
Agreement. U.S. Bank hereby accepts such appointment and agrees to perform the duties and obligations with respect thereto set forth herein. The Back-up
Servicer and the Buyer hereby acknowledge that the Agent and the Lender Group are third party beneficiaries of the obligations undertaken by the Back-up
Servicer hereunder and under the Back-up Servicer Engagement Letter.

Section 4.02 Duties and Responsibilities of the Servicer.

(a) The Servicer shall conduct the servicing, administration and collection of the Transferred Notes Receivable and shall take,
or cause to be taken, all such actions as may be necessary or advisable to service, administer and collect Transferred Notes Receivable from time to time on
behalfofthe Buyer and as the Buyer’s agent in accordance with the Accepted Servicing Practices. The Back-up Servicer shall conduct the following
activities:
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(1) on a monthly basis, the Back-up Servicer shall accept the delivery from the Servicer of the electronic
transmission sent by the Servicer pursuant to Section 4.02(b);

(ii) the Back-up Servicer will ensure that such transmission is readable and will retain such information until it
receives the next transmission from the Servicer.

The Back-up Servicer shall not be required to review the information set forth in any such electronic transmission.

The Back-up Servicer acknowledges that prior to the date hereof it performed a review of the Servicer and its servicing practices.

(b) The duties of the Servicer, as the Buyer’s agent, shall include, without limitation:
1) preparing and submitting of claims to, and post-billing liaison with, Obligors on Transferred Notes
Receivable;
(i1) maintaining all necessary Servicing Records with respect to the Transferred Notes Receivable and providing

such reports to the Buyer, the Agent and the Lender Group in respect of the servicing of the Transferred Notes Receivable (including information
relating to its performance under this Agreement) as may be required hereunder, under the Loan Agreement, or as the Buyer or the Agent may
reasonably request;

(iii) maintaining and implementing administrative and operating procedures (including, without limitation, an
ability to re-create Servicing Records evidencing the Transferred Notes Receivable in the event of the destruction of the originals thereof) and
keeping and maintaining all documents, books, records and other information reasonably necessary or advisable for the collection of the Transferred
Notes Receivable (including, without limitation, records adequate to permit the identification of each new Transferred Note Receivable and all
Collections of and adjustments to each existing Transferred Note Receivable); provided, that any successor Servicer shall only be required to re-
create the Servicing Records of each prior Servicer to the extent such records have been delivered to it in a format reasonably acceptable to such
successor Servicer;
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(iv)  promptly delivering to the Buyer, the Collateral Custodian, the Agent, and the Lender Group, from time to
time, such information and Servicing Records (including information relating to its performance under this Agreement) as the Buyer, the Collateral
Custodian, or the Agent may from time to time reasonably request;

) identifying each Transferred Note Receivable clearly and unambiguously in its Servicing Records to reflect
that such Transferred Note Receivable is owned by the Buyer and pledged to the Agent, for the benefit of the Lender Group;

(vi) complying in all material respects with the Required Procedures in regard to each Transferred Note
Receivable;

(vii)  complying in all material respects with all Applicable Laws with respect to it, its business and properties and
all Transferred Notes Receivable and Collections with respect thereto;

(viii)  preserving and maintaining its existence, rights, licenses, franchises and privileges as a limited liability
company in the jurisdiction of'its organization, and qualifying and remaining qualified in good standing as a foreign limited liability company and
qualifying to and remaining authorized and licensed to perform obligations as Servicer (including enforcement of collection of Transferred Notes
Receivable on behalf of the Buyer and the Agent) in each jurisdiction where the failure to preserve and maintain such existence, rights, franchises,
privileges and qualification would materially adversely affect (A) the rights or interests of the Buyer, the Agent, and the Lender Group in the
Transferred Notes Receivable, (B) the collectability of any Transferred Note Receivable, or (C) the ability of the Servicer to perform its obligations
hereunder;

(ix) notifying the Buyer and the Agent of any material legal action, suit, proceeding, dispute, offset deduction,
defense or counterclaim that (1) is or is threatened to be asserted by an Obligor with respect to any Transferred Note Receivable; or (2) could
reasonably be expected to have a Material Adverse Effect;

(x) delivering to the Back-up Servicer on each Record Date an electronic transmission (in a format acceptable to

the Servicer and the Back-up Servicer) containing the information that the Servicer used to prepare the Servicer Report for such Record Date
together with any additional information reasonable requested by the Back-up Servicer; and
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(c) The Buyer and Servicer hereby acknowledge that none of the Agent or the Lender Group shall have any obligation or
liability with respect to the servicing of any Transferred Notes Receivable, nor shall any of them be obligated to perform any of the obligations of the
Servicer hereunder.

Section 4.03 Authorization of the Servicer.

(a) Each of the Buyer and the Agent, on behalf of the Lender Group, hereby authorizes the Servicer (including any successor
thereto) to take any and all commercially reasonable steps in its name and on its behalf necessary or desirable and not inconsistent with the pledge of the
Transferred Notes Receivable pursuant to the Loan Agreement, in the determination of the Servicer, to collect all amounts due under any and all Transferred
Notes Receivable, including, without limitation, endorsing any of their names on checks and other instruments representing Collections, executing and
delivering any and all instruments of satisfaction or cancellation, or of partial or full release or discharge, and all other comparable instruments, with respect
to the Transferred Notes Receivable and, after the delinquency of any Transferred Notes Receivable and to the extent permitted under and in compliance with
Applicable Law, to commence proceedings with respect to enforcing payment thereof, to the same extent as the Originator could have done if it had
continued to own such Notes Receivable. The Buyer shall furnish the Servicer (and any successors thereto) with any powers of attorney and other documents
necessary or appropriate to enable the Servicer to carry out its servicing and administrative duties hereunder, and shall cooperate with the Servicer to the
fullest extent in order to ensure the collectability of the Transferred Notes Receivable. In no event shall the Servicer be entitled to make the Buyer, the Agent
or any member of the Lender Group a party to any litigation without such party’s express prior written consent, or to make the Buyer a party to any litigation
(other than any routine foreclosure or similar collection procedure) without the Agent’s consent.

(b) Upon an Event of Default that has occurred and is continuing, at the Agent’s direction, the Servicer shall take such action
as the Agent may deem necessary or advisable to enforce collection of the Transferred Notes Receivable; provided, that the Agent may, at any time upon an
Event of Default that has occurred and is continuing, notify any Obligor with respect to any Transferred Notes Receivable of the pledge of such Transferred
Notes Receivable to the Agent and direct that payments of all amounts due or to become due to the Buyer thereunder be made directly to the Agent or any
servicer, collection agent or lock-box or other account designated by the Agent and, upon such notification and at the expense of the Buyer, the Agent may
enforce collection of any such Transferred Notes Receivable and adjust, settle or compromise the amount or payment thereof. The Agent shall give written
notice to the Back-up Servicer or any other successor Servicer of the Agent’s actions or directions pursuant to this Section 4.03(b).

Section 4.04 Collection of Payments.

(a) Collection Efforts. Modification of Transferred Notes Receivable. The Servicer will take commercially reasonable efforts
to collect all payments called for under the terms and provisions of the Transferred Notes Receivable as and when the same become due, and will follow those
collection procedures as are consistent with Accepted Servicing Practices. The Servicer may not waive, modify or otherwise vary any provision of a
Transferred Note Receivable, except as may be in accordance with the Required Procedures or with the consent of Agent. Notwithstanding anything to the
contrary contained herein, the Servicer will not take any action with respect to any Transferred Note Receivable that is prohibited under the Loan Agreement.
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(b) Taxes and other Amounts. To the extent provided for in any Transferred Note Receivable, the Servicer will use its best
efforts to collect all payments with respect to amounts due for taxes, assessments and insurance premiums relating to such Transferred Note Receivable or the
Related Property and remit such amounts to the appropriate Governmental Authority or insurer on or prior to the date such payments are due.

(c) Payments to Lockbox Account. On or before the Transfer Date with respect to each Transferred Note Receivable, the
Servicer shall have instructed all Obligors to make all payments in respect of all Transferred Notes Receivable included in the Collateral directly to the
Lockbox Account. Servicer shall also be responsible for compliance with all other requirements of the cash management provisions in Section 6.18 of the
Loan Agreement.

(d) Adjustments. If (i) the Servicer makes a deposit into the Lockbox Account in respect of a Collection of a Transferred Note
Receivable included in the Collateral and such Collection was received by the Servicer in the form of a check that is not honored for any reason or (ii) the
Servicer makes a mistake with respect to the amount of any Collection and deposits an amount that is less than or more than the actual amount of such
Collection, the Servicer shall appropriately adjust the amount subsequently deposited into the Lockbox Account to reflect such dishonored check or mistake.
Any Scheduled Payment in respect of which a dishonored check is received shall be deemed not to have been paid.

(e) Released Amounts. The Agent hereby agrees that it shall release to the Buyer from the Collateral, and the Buyer hereby
agrees to release to the Originator, an amount equal to the Released Amounts promptly upon receipt of an Officer’s Certificate of the initial Servicer (or the
Originator if the initial Servicer is no longer the Servicer) setting forth the calculation thereof, which release shall be automatic and shall require no further
act by the Agent; provided, that, the Agent and the Buyer, as applicable, shall execute and deliver such instruments of release and assignment, or otherwise
confirm the foregoing release, as may reasonably be requested by the Servicer on behalf of the Buyer or the Originator, as applicable, in writing. Upon such
release, such Released Amounts shall not constitute and shall not be included in the Collateral. Inmediately upon the release to the Buyer by the Agent of
the Released Amounts, the Buyer hereby irrevocably agrees to release to the Originator such Released Amounts, which release shall be automatic and shall
require no further act by the Buyer; provided, that the Buyer shall execute and deliver such instruments of release and assignment, or otherwise confirming
the foregoing release of any Released Amounts, as may be reasonably requested by the Originator.
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Section 4.05 Realization Upon Defaulted Notes Receivable.

(a) The Servicer will use its commercially reasonable efforts to repossess or otherwise comparably convert the ownership of
any Related Property with respect to a Defaulted Note Receivable and will act as sales and processing agent for Related Property that it repossesses. The
Servicer will follow the ordinary course of business and consistent with past practices and not inconsistent with the terms of the Required Procedures in order
to realize upon such Related Property. Without limiting the foregoing, the Servicer may sell any such Related Property with respect to any Defaulted Note
Receivable to the Servicer or its Affiliates for a purchase price equal to the then fair market value thereof (including, if applicable, the fair market value of any
Warrant Assets included in such sale); any such sale to be evidenced by a certificate of a Responsible Officer of the Servicer delivered to the Agent
identifying the Defaulted Note Receivable and the Related Property, setting forth the sale price of the Related Property and certifying that such sale price is
the fair market value of such Related Property; provided, that the Servicer, prior to selling any Related Property with respect to a Defaulted Note Receivable
to the Servicer or its Affiliates in accordance with this Section 4.05, the Servicer shall obtain the prior written consent of the Agent, which such consent shall
not be unreasonably withheld or delayed. In any case in which any such Related Property has suffered damage, the Servicer will not expend funds in
connection with any repair or toward the repossession of such Related Property unless it reasonably determines that such repair and/or repossession will
increase the Recoveries by an amount greater than the amount of such expenses. The Servicer will remit to the Collection Account the Recoveries received in
connection with the sale or disposition of Related Property with respect to a Defaulted Note Receivable.

Section 4.06 Maintenance of Insurance Policies.

(a) The Servicer is hereby authorized and instructed to require that each Obligor with respect to a Transferred Note Receivable
maintain an Insurance Policy with respect to each Transferred Note Receivable and the Related Property, to the extent consistent with the ordinary course of
business and consistent with past practices and not inconsistent with the terms of the Required Procedures in effect at the time. In connection with its
activities as Servicer, the Servicer agrees to present, on behalf of the Buyer and the Agent, on behalf of the Lender Group, with respect to the respective
interests, claims to the insurer under each Insurance Policy and any such liability policy, and to settle, adjust and compromise such claims, in each case,
consistent with the terms of each related Transferred Note Receivable.

Section 4.07 Representations and Warranties of the Servicer and the Back-up Servicer.

(a) The Servicer hereby represents and warrants as follows:

1) Organization and Good Standing: Power and Authority. The Servicer is a limited liability company duly
organized, validly existing and in good standing under the laws of the jurisdiction of its organization with all requisite limited liability company
power and authority to own its properties and to conduct its business as presently conducted and to enter into and perform its obligations pursuant
to this Agreement and each other Loan Document to which it is a party.
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(i1) Due Qualification. The Servicer is qualified to do business as a limited liability company, is in good
standing, and has obtained all licenses and approvals as required under the laws of all jurisdictions in which the ownership or lease of its property
and or the conduct of'its business or the performance of its obligations pursuant to this Agreement requires such qualification, standing, license or
approval, except where the failure to qualify or obtain such license or approval could not be reasonably expected to have a Material Adverse Effect.

(ii1) Due Authorization. The Servicer has the full power and authority to enter into and consummate all
transactions contemplated by the Loan Documents to be consummated by it, and has duly authorized the execution, delivery and performance of
each Loan Document to which it is a party.

(@iv) No Violation. The consummation of the transactions contemplated by, and the fulfillment of the terms of, this
Agreement by the Servicer (with or without notice or lapse of time) will not (i) conflict with, result in any breach of any of the terms or provisions of,
or constitute a default under, the governing documents of the Servicer, or any material contractual obligation to which the Servicer is a party or by
which it or any of'its property is bound, (ii) result in the creation or imposition of any Lien upon any of its properties pursuant to the terms of any
such contractual obligation (other than this Agreement), or (iii) violate in any material respect any Applicable Law.

v) No Consent. No consent, approval, authorization, order, registration, filing, qualification, license or permit of
or with any Governmental Authority having jurisdiction over the Servicer or any of its properties is required to be obtained by or with respect to the
Servicer in order for the Servicer to enter into any Loan Document to which it is a party or perform its obligations hereunder.

(vi) Binding Obligation. This Agreement constitutes a legal, valid and binding obligation of the Servicer,

enforceable against the Servicer in accordance with its terms, except as such enforceability may be limited by (i) applicable Bankruptcy Laws and
(i1) general principles of equity (whether considered in a suit at law or in equity).
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(vii)  No Proceedings. There are no proceedings or investigations (formal or informal) pending or threatened
against the Servicer, before any Governmental Authority (i) asserting the invalidity of this Agreement, (ii) seeking to prevent the consummation of
any of'the transactions contemplated by this Agreement or (iii) seeking any determination or ruling that would be expected to have a Material
Adverse Effect.

(viii)  Reports Accurate. All Servicer Certificates, information, exhibits, financial statements, documents, books,
Servicing Records or reports furnished or to be furnished by the Servicer to the Agent, any member of the Lender Group or any other party in
connection with any Loan Document are and will be accurate, true and correct in all material respects.

(ix) No Servicer Default. No event has occurred and is continuing and no condition exists, or would result from a
Loan or from the application of the proceeds therefrom, which constitutes or could reasonably be expected to constitute a Servicer Default.

(x) Material Adverse Change. Since December 31, 2011, there has been no Material Adverse Change with
respect to the initial Servicer.

(xi) Required Procedures. It has at all times, since the adoption of the Required Procedures, complied with the
Required Procedures with respect to each Transferred Note Receivable in all material respects.

(xii) Solvency. The Servicer is Solvent, is able to pay its debts as they become due and has capital sufficient to
carry on its business and its obligations under each Loan Document to which it is a party; it will not be rendered insolvent by the execution and
delivery of this Agreement or by the performance of its obligations under each Loan Document to which it is a party; no petition of bankruptcy (or
similar Bankruptcy Proceeding) has been filed by or against the Servicer prior to the date hereof.

(xiii)  Servicing Fee. The Servicer acknowledges and agrees that the Servicing Fee represents reasonable
compensation for the performance of the servicing duties hereunder and that the entire Servicing Fee shall be treated by the Servicer, for accounting

purposes, as compensation for the servicing and administration of the Transferred Notes Receivable pursuant to this Agreement.

(b) The Back-up Servicer hereby represents and warrants as follows:
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) Organization and Good Standing: Power and Authority. The Back-up Servicer is a national banking
association duly organized and validly existing under the laws of the jurisdiction of'its organization with all requisite power and authority to own
its properties and to conduct its business as presently conducted and to enter into and perform its obligations pursuant to this Agreement and each
other Loan Document to which it is a party.

(i1) Due Qualification. The Back-up Servicer is qualified to do business as a national banking association, and
has obtained all licenses and approvals as required under the laws of all jurisdictions in which the ownership or lease of its property and or the
conduct of its business or the performance of'its obligations pursuant to this Agreement requires such qualification, standing, license or approval.

(iii) Due Authorization. The Back-up Servicer has the full power and authority to enter into and consummate all
transactions contemplated by the Loan Documents to be consummated by it, and has duly authorized the execution, delivery and performance of
each Loan Document to which it is a party.

(iv)  No Violation. The consummation of the transactions contemplated by, and the fulfillment of the terms of, this
Agreement by the Back-up Servicer (with or without notice or lapse of time) will not (i) conflict with, result in any breach of any of the terms or
provisions of, or constitute a default under, the governing documents of the Back-up Servicer, or any material contractual obligation to which the
Back-up Servicer is a party or by which it or any of its property is bound, (ii) result in the creation or imposition of any Lien upon any of its
properties pursuant to the terms of any such contractual obligation (other than this Agreement), or (iii) violate in any material respect any Applicable
Law.

) No Consent. No consent, approval, authorization, order, registration, filing, qualification, license or permit of
or with any Governmental Authority having jurisdiction over the Back-up Servicer or any of its properties is required to be obtained by or with
respect to the Back-up Servicer in order for the Back-up Servicer to enter into any Loan Document to which it is a party or perform its obligations
hereunder.

(vi) Binding Obligation. This Agreement constitutes a legal, valid and binding obligation of the Back-up

Servicer, enforceable against the Back-up Servicer in accordance with its terms, except as such enforceability may be limited by (i) applicable
Bankruptcy Laws and (ii) general principles of equity (whether considered in a suit at law or in equity).
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(vii)  No Proceedings. There are no proceedings or investigations (formal or informal) pending or threatened
against the Back-up Servicer, before any Governmental Authority (i) asserting the invalidity of this Agreement, (ii) seeking to prevent the
consummation of any of the transactions contemplated by this Agreement or (iii) seeking any determination or ruling that would be expected to
have a Material Adverse Effect.

(viii)  Solvency. The Back-up Servicer has capital sufficient to carry on its business and its obligations under each
Loan Document to which it is a party; it will not be rendered insolvent by the execution and delivery of this Agreement or by the performance of'its
obligations under each Loan Document to which it is a party; no petition of bankruptcy (or similar Bankruptcy Proceeding) has been filed by or
against the Back-up Servicer prior to the date hereof.

Section 4.08 Covenants of the Servicer.

The Servicer hereby covenants that:

(a) Compliance with Law. The Servicer will comply in all material respects with all Applicable Laws, including those with
respect to the Transferred Notes Receivable, the Related Property and Note Receivable Documents or any part thereof.

(b) Preservation of Corporate Existence. The Servicer will preserve and maintain its limited liability company existence,
rights, franchises and privileges in the jurisdiction of its formation, and qualify and remain qualified in good standing as a foreign limited liability company
in each jurisdiction where the failure to maintain such existence, rights, franchises, privileges and qualification could reasonably be expected to have a
Material Adverse Effect.

(c) Obligations with Respect to Transferred Notes Receivable. The Servicer will duly fulfill and comply with all obligations
on the part of the Buyer to be fulfilled or complied with under or in connection with each Transferred Note Receivable under this Agreement, the Loan
Agreement or any other Loan Document and will do nothing to impair the rights of the Buyer or the Agent, on behalf of Lender Group, in, to and under the
Collateral.

(d) Preservation of Security Interest. The Buyer or the initial Servicer on behalf of the Buyer will execute and file (or cause the
execution and filing of) such financing and continuation statements and any other documents and take such other actions that may be required by any law or
regulation of any Governmental Authority to preserve and protect fully the interest of the Agent, on behalf of Lender Group, in, to and under the Collateral.
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(e) Change of Name or Location; Records. The initial Servicer (i) shall not change its name, move the location of its principal
executive office or change its jurisdiction of formation, without thirty (30) days’ prior written notice to the Buyer and the Agent, and (ii) shall not move, or
consent to the Collateral Custodian moving, the Note Receivable Documents related to the Transferred Notes Receivable, without forty-five (45) days’ prior
written notice to the Buyer and the Agent, and (iii) will promptly take all actions required of each relevant jurisdiction in order to continue the first priority
perfected security interest of the Agent, on behalf of Lender Group, in all Collateral, and also shall make delivery of an Opinion of Counsel.

® Required Procedures. The initial Servicer will comply in all material respects with the Required Procedures in regard to
each Transferred Note Receivable and the Related Property included in the Collateral.

(g) Notice of Certain Events. The Servicer will furnish to the Agent, as soon as possible and in any event within one (1)
Business Day after the Servicer shall have knowledge of the occurrence of any Default or Event of Default, a written statement setting forth the details of such
event and the action that the Servicer proposes to take with respect thereto.

(h) Extension or Amendment of Transferred Notes Receivable. The Servicer will not, except as otherwise permitted in Section
4.04(a), extend, amend or otherwise modify the terms of any Transferred Note Receivable.

@) Other. The Servicer will furnish to the Agent and the Lender Group such other information, documents records or reports
respecting the Transferred Notes Receivable or the condition or operations, financial or otherwise of the Servicer as the Buyer, the Agent or the Lender Group
may from time to time reasonably request in order to protect the respective interests of the Buyer, the Agent or the Lender Group under or as contemplated by
this Agreement, the Loan Agreement or any other Loan Document.

) No Commingling. The Servicer will not commingle its assets with those of the Buyer.

(k) Inspection of Records. The Servicer will, at any time and from time to time during regular business hours, as requested by
the Agent, permit the Agent and the Lender Group, or their respective agents or representatives, (i) to examine and make copies of and take abstracts from all
books, records and documents (including computer tapes and disks) relating to the Transferred Notes Receivable and the related Note Receivable Documents
and (ii) to visit the offices and properties of the Buyer, the Originator or the Servicer, as applicable, for the purpose of examining such materials described in
clause (i), and to discuss matters relating to the Transferred Notes Receivable or the Buyer’s, the Originator’s or the Servicer’s performance hereunder or under
the related Note Receivable Documents with such officers, directors, employees or independent public accountants of the Buyer, the Originator or the
Servicer, as applicable, as might reasonably be determined to have knowledge of such matters; provided that (A) so long as no Default or Event of Default has
occurred and is continuing, Servicer will not be charged for more than one financial or collateral inspections, audits or appraisals during any calendar quarter
and (B) so long as no Event of Default has occurred and is continuing, none of Buyer, Originator nor Horizon Management will be charged for an aggregate
amount in excess of $25,000 for fees and charges pursuant to this Section 4.08(k) during any calendar year covering financial or collateral inspections, audits
or appraisals, whether pursuant to this Agreement or the Loan Agreement.
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(0] Keeping of Records. The Servicer will maintain and implement administrative and operating procedures (including, in the
case of the initial Servicer, an ability to recreate records evidencing Transferred Notes Receivable and the related Note Receivable Documents in the event of
the destruction of the originals thereof), and keep and maintain, all documents, books, computer tapes, disks, records and other information reasonably
necessary or advisable for the collection of all Transferred Notes Receivable (including records adequate to permit the daily identification of each new
Transferred Note Receivable and all Collections of and adjustments to each existing Transferred Note Receivable). The Servicer shall give the Agent (with a
copy to the Collateral Custodian) prompt notice of any material change in its administrative and operating procedures referred to in the previous sentence.

(m) Compliance with Transferred Notes Receivable. The Servicer will (i) at its own expense, timely and fully perform and
comply with all material provisions, covenants and other promises required to be observed by it under the Transferred Notes Receivable and the related Note
Receivable Documents; and (ii) in the case of the initial Servicer, timely and fully comply in all material respects with the Required Procedures with respect
to each Transferred Note Receivable and the related Note Receivable Documents.

(n) Consolidation or Merger of the Servicer. The initial Servicer shall not consolidate or merge with or into, or sell, lease or
transfer all or substantially all of its assets to, any other Person, unless, in the case of any such action (i) no Event of Default or Material Adverse Effect would
occur or be reasonably likely to occur as a result of such transaction, (ii) Agent provides its prior written consent to such transaction and (iii) such Person
executes and delivers to the Agent an agreement by which such Person assumes the obligations of the Servicer hereunder and under the other Loan
Documents to which it is a party, or confirms that such obligations remain enforceable against it, together with such certificates and opinions of counsel as
the Agent may reasonably request.

(0) Financial Covenant. If the Servicer is Horizon Management, the Servicer shall be in compliance with the financial
covenant set forth in Section 7.16(c) of the Loan Agreement as of each date of measurement.

() Deposit of Collections. To the extent any Collections are deposited in any account other than the Lockbox Account or
Collection Account, the Servicer shall make commercially reasonable efforts to cause such monies to be transferred within three (3) Business Days to the
appropriate account.
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Section 4.09 The Collateral Custodian.

(a) Appointment: Custodial Duties. The Buyer and the Agent each hereby appoints U.S. Bank to act as Collateral Custodian
hereunder, for the benefit of the Buyer, the Agent, and the Lender Group, as provided herein. U.S. Bank hereby accepts such appointment and agrees to
perform the duties and responsibilities with respect thereto set forth herein.

The Collateral Custodian shall take and retain custody of the Note Receivable Documents delivered by the Buyer or on its behalf pursuant
to Section 2.04 hereofin accordance with the terms and conditions of this Agreement, all for the benefit of the Lender Group and subject to the Lien thereon
in favor of the Agent, on behalf of the Lender Group. Upon receipt of any such Note Receivable Documents, the Collateral Custodian shall perform the
review and certification functions with respect thereto specified in Section 2.05.

In taking and retaining custody of'the Note Receivable Documents, the Collateral Custodian shall be acting as the agent of the Agent, on
behalf of the Lender Group; provided, that the Collateral Custodian makes no representations as to the existence, perfection or priority of any Lien on the
Note Receivable Documents or the instruments therein; provided, further, that, the Collateral Custodian’s duties as agent shall be limited to those expressly
contemplated herein. All Note Receivable Documents shall be kept in fire-resistant vaults or cabinets at the location of Collateral Custodian specified in
Annex 1 hereto, or at such other office as shall be specified to the Agent and the Buyer by the Collateral Custodian in a written notice delivered at least forty-
five (45) days prior to such change. All Note Receivable Documents shall be segregated with an appropriate identifying label and maintained in such a
manner so as to permit retrieval and access. All Note Receivable Documents shall be clearly segregated from any other documents or instruments maintained
by the Collateral Custodian. The Collateral Custodian shall clearly indicate that such Note Receivable Documents are the sole property of the Buyer, subject
to the security interest of the Agent, on behalf of the Lender Group. In performing its duties, the Collateral Custodian shall use the same degree of care and
attention as it employs with respect to similar loan files that it holds as collateral custodian for others.

(b) Concerning the Collateral Custodian.

1) Except for its willful misconduct, gross negligence or bad faith, the Collateral Custodian may conclusively
rely on and shall be fully protected in acting upon any certificate, instrument, opinion, notice, letter, telegram or other document delivered to it and
that in good faith it reasonably believes to be genuine and that has been signed by the proper party or parties. Except for its willful misconduct,
gross negligence or bad faith, the Collateral Custodian may rely conclusively on and shall be fully protected in acting upon the written instructions
ofany designated officer of the Agent. In no event shall the Collateral Custodian be liable for special, indirect or consequential loss or damage of
any kind whatsoever (including but not limited to lost profits).

41




(i1) The Collateral Custodian may consult counsel satisfactory to it, and the advice or opinion of such counsel
shall be full and complete authorization and protection in respect of any action taken, suffered or omitted by it hereunder in good faith and in
accordance with the advice or opinion of such counsel.

(iii) The Collateral Custodian shall not be liable for any error of judgment, or for any act done or step taken or
omitted by it, in good faith, or for any mistakes of fact or law, or for anything that it may do or refrain from doing in connection herewith except in
the case of its willful misconduct, gross negligence or bad faith.

(iv) The Collateral Custodian makes no warranty or representation and shall have no responsibility (except as
expressly set forth in this Agreement) as to the content, enforceability, completeness, validity, sufficiency, value, genuineness, ownership or
transferability of the Notes Receivable or the Note Receivable Documents, and will not be required to and will not make any representations as to
the validity or value of any of the Notes Receivable. The Collateral Custodian shall not be obligated to take any legal action hereunder that might
in its judgment involve any expense or liability unless it has been furnished with an indemnity reasonably satisfactory to it.

) The Collateral Custodian shall have no duties or responsibilities except such duties and responsibilities as
are specifically set forth in this Agreement and no covenants or obligations shall be implied in this Agreement against the Collateral Custodian.

(vi) The Collateral Custodian shall not be required to expend or risk its own funds in the performance ofits duties
hereunder.

(vii)  Itisexpressly agreed and acknowledged that the Collateral Custodian is not guaranteeing performance of or
assuming any liability for the obligations of the other parties hereto or any parties to the Transferred Notes Receivable.
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(viii)  The parties hereto hereby acknowledge and agree that the Collateral Custodian’s execution of this
Agreement shall constitute the Collateral Custodian’s written acknowledgment and agreement that the Collateral Custodian is holding any
Collateral it receives that may be perfected by possession under the UCC on behalfofand for the benefit of the Agent and the Lender Group.

(ix) The Collateral Custodian shall be without liability to the parties hereto for any damage or loss resulting from
or caused by events or circumstances beyond the Collateral Custodian’s reasonable control including nationalization, expropriation, currency
restrictions, the interruption, disruption or suspension of the normal procedures and practices of any securities market, power, mechanical,
communications or other technological failures or interruptions, computer viruses or the like, fires, floods, earthquakes or other natural disasters,
civil and military disturbance, acts of war or terrorism, riots, revolution, acts of God, work stoppages, strikes, national disasters of any kind, or other
similar events or acts; errors by any party hereto in its instructions to the Collateral Custodian; or changes in applicable law, regulation or orders.

x) The Collateral Custodian may at any time resign under this Agreement by giving not less than sixty (60)
days prior written notice thereof'to each party to this Agreement. Promptly after receipt of such notice and for so long as no Servicer Default has
occurred and is continuing, the Servicer shall select a successor Collateral Custodian with the written consent of the Agent. No resignation or
removal of the Collateral Custodian shall become effective until the acceptance of a successor collateral custodian hereunder; provided, that, ifa
successor Collateral Custodian is not selected within such 60-day period, the Collateral Custodian may petition a court of competent jurisdiction to
select a successor Collateral Custodian.

(xi) In the event of a resignation or removal of the Collateral Custodian, the Collateral Custodian shall not be
required to release possession of the Required Asset Documents until all amounts owed to the Collateral Custodian pursuant to this Agreement have
been paid to the Collateral Custodian.

(c) Release for Servicing. From time to time and as appropriate for the enforcement or servicing of any of the Transferred
Notes Receivable, the Collateral Custodian is hereby authorized, upon receipt from the Servicer on behalf of the Buyer, of a written request for release of
documents and receipt in the form annexed hereto as Exhibit E, to release to the Servicer the related Note Receivable Documents or the documents set forth
in such request and receipt to the Servicer. All documents so released to the Servicer on behalf of the Buyer shall be held by the Servicer in trust for the
benefit of the Buyer, the Agent and the Lender Group, with respect to their respective interests, in accordance with the terms of this Agreement. The Servicer,
on behalf of the Buyer, shall return to the Collateral Custodian the Note Receivable Documents or other such documents when the Servicer’s need therefor in
connection with such foreclosure or servicing no longer exists, unless the Transferred Note Receivable shall be liquidated, in which case, upon receipt of an
additional request for release of documents and receipt certifying such liquidation from the Servicer to the Collateral Custodian in the form annexed hereto as
Exhibit E, the Servicer’s request and receipt submitted pursuant to the first sentence of this Section 4.09(c) shall be released by the Collateral Custodian to
the Servicer. Notwithstanding anything in this Section 4.09(c) to the contrary, in no event shall the Collateral Custodian release any Note Receivable
Documents or part thereof to the Servicer for any reason if the Collateral Custodian has received written notice from the Agent that an Event of Default has
occurred and is continuing and that the Agent is instructing the Collateral Custodian to cease releasing documents to the Servicer.
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d) Release for Payment. Upon receipt by the Collateral Custodian of the Servicer’s request for release of documents and
receipt in the form annexed hereto as Exhibit E (which certification shall include a statement to the effect that all amounts received in connection with such
payment or repurchase have been credited to the Collection Account), the Collateral Custodian shall promptly release the related Note Receivable
Documents to the Servicer, on behalf of the Buyer.

(e) Collateral Custodian Compensation. As compensation for its activities hereunder, the Collateral Custodian shall be
entitled to a Collateral Custodian Fee from the Servicer. To the extent that such Collateral Custodian Fee is not paid by the Servicer, the Collateral Custodian
shall be entitled to receive the unpaid balance of such Collateral Custodian Fee to the extent of funds available therefor pursuant to the provisions of
Section 2.3(f) of the Loan Agreement. The Collateral Custodian’s entitlement to receive the Collateral Custodian Fee (other than due and unpaid Collateral
Custodian Fees owed through such date) shall cease on the earlier to occur of: (i) its removal as Collateral Custodian or (ii) the termination of this Agreement.
The Buyer, to the extent of funds available to pay such amounts pursuant to Section 2.3(f) of the Loan Agreement, shall indemnify, defend and hold harmless
the Collateral Custodian for and from any and all costs and expenses (including without limitation reasonable attorney’s fees and expenses), and any and all
losses, damages, claims and liabilities, that may arise, be brought against or incurred by the Collateral Custodian, and any advances or disbursements made
by the Collateral Custodian as a result of, relating to, or arising out of this Agreement, or in the administration or performance of the Collateral Custodian’s
duties hereunder, or the relationship among the Collateral Custodian and the other parties hereto created hereby, other than such liabilities, losses, damages,
claims, costs and expenses arising out of the Collateral Custodian’s own gross negligence, bad faith, willful misconduct or reckless disregard of its
obligations hereunder.

® Replacement of the Collateral Custodian. So long as no Default or Event of Default shall have occurred and be continuing,
the Collateral Custodian may be replaced by the Buyer with the prior consent of the Agent, which consent shall not be unreasonably withheld; provided that
no such replacement shall be effective until a replacement Collateral Custodian has been appointed, has agreed to act as Collateral Custodian hereunder and
has received all Note Receivable Documents held by the previous Collateral Custodian.
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Section 4.10 Representations and Warranties of the Collateral Custodian.

The Collateral Custodian represents and warrants as follows:

(a) Organization and Good Standing. It is a national banking association duly organized and validly existing under the laws
of the United States with all requisite power and authority to own its properties and to conduct its business as presently conducted and to enter into and
perform its obligations pursuant to this Agreement.

(b) Due Qualification. It is duly qualified to do business as a national banking association and has obtained all necessary
licenses and approvals in all jurisdictions in which the ownership or lease of its property or the conduct of its business requires such qualification, licenses or
approval except where the failure to so qualify or have such licenses or approvals has not had, and would not be reasonably expected to have, a Material
Adverse Effect.

(c) Power and Authority. It has the power and authority to execute and deliver this Agreement and each other Loan Document
to which it is a party and to carry out their respective terms. It has duly authorized the execution, delivery and performance of this Agreement and each other
Loan Document to which it is a party by all requisite action.

(d) No Violation. The consummation of the transactions contemplated by, and the fulfillment of the terms of, this Agreement
and each other Loan Document to which it is a party by it will not (i) conflict with, result in any breach of any of the terms or provisions of, or constitute a
default under, its articles of association, or any contractual obligation to which it is a party or by which it or any of'its property is bound, (ii) result in the
creation or imposition of any Lien upon any ofits properties pursuant to the terms of any contractual obligation, or (iii) violate any Applicable Law.

(e) No Consents. No consent, approval, authorization, order, registration, filing, qualification, license or permit of or with any
Governmental Authority having jurisdiction over it or any of'its respective properties is required to be obtained in order for it to enter into this Agreement or
perform its obligations hereunder.

® Binding Obligation. This Agreement constitutes its legal, valid and binding obligation, enforceable in accordance with its

terms, except as such enforceability may be limited by (i) applicable Bankruptcy Laws and (ii) general principles of equity (whether considered in a suit at
law or in equity).
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(2) No Proceedings. There are no proceedings or investigations pending or, to the best of its knowledge, threatened, against it
before any Governmental Authority (i) asserting the invalidity of this Agreement, (ii) seeking to prevent the consummation of any of the transactions
contemplated by this Agreement or (iii) seeking any determination or ruling that might (in its reasonable judgment) have a Material Adverse Effect.

Section 4.11 Covenants of the Collateral Custodian.

The Collateral Custodian hereby covenants that:
(a) Compliance with Law. The Collateral Custodian will comply in all material respects with all Applicable Laws.

(b) Preservation of Existence. The Collateral Custodian will preserve and maintain its existence, rights, franchises and
privileges as a national banking association under the laws of the United States.

() No Bankruptcy Petition. Prior to the date that is one year and one day (or such longer preference period as shall then be in
effect) after the termination of this Agreement pursuant to Section 10.01, it will not institute against the Buyer, or join any other Person in instituting against
the Buyer, any Bankruptcy Proceedings or other similar proceedings under the laws of the United States or any state of the United States. This Section 4.11(c)
will survive the termination of this Agreement.

(d) Note Receivable Documents. The Collateral Custodian will not dispose of any documents constituting the Note
Receivable Documents in any manner that is inconsistent with the performance of'its obligations as the Collateral Custodian pursuant to this Agreement and
will not dispose of any Transferred Note Receivable except as contemplated by this Agreement.

(e) Location of Note Receivable Documents. The Note Receivable Documents to be held by the Collateral Custodian
pursuant to this Agreement shall remain at all times in the possession of the Collateral Custodian at the address set forth on Annex 1 hereto unless notice ofa
different address is given in accordance with the terms hereof.

® No Changes in Collateral Custodian Fee. The Collateral Custodian will not make any changes to the Collateral Custodian
Fee set forth in the Collateral Custodian Fee Letter without the prior written approval of the Agent.
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Section 4.12 The Agent.

The Agent shall have no duties or responsibilities under this Agreement except such duties and responsibilities as are specifically set forth
in this Agreement, and no covenants or obligations shall be implied in this Agreement against the Agent. Except for its willful misconduct, gross negligence
or bad faith, the Agent may conclusively rely on and shall be fully protected in acting upon any certificate, instrument, opinion, notice, letter, telegram or
other document delivered to it and that in good faith it reasonably believes to be genuine and that has been signed by the proper party or parties. In no event
shall the Agent be liable for special, indirect or consequential loss or damage of any kind whatsoever (including but not limited to lost profits). The Agent
shall not be liable for any error of judgment, or for any act done or step taken or omitted by it, in good faith, or for any mistakes of fact or law, or for anything
that it may do or refrain from doing in connection herewith except in the case of its willful misconduct, gross negligence or bad faith.

Section 4.13 Payment of Certain Expenses by the Servicer and the Buyer.

(a) The initial Servicer will be required to pay all fees and expenses incurred by it in connection with the transactions and
activities contemplated by this Agreement, including fees and disbursements of legal counsel and independent accountants, taxes imposed on the initial
Servicer, expenses incurred in connection with payments and reports pursuant to this Agreement, and all other fees and expenses not expressly stated under
this Agreement for the account of the Buyer, except that reasonable out-of-pocket fees and expenses paid by the Servicer to Persons that are not Affiliates of
the Servicer or the Buyer, for (i) accounting and auditing functions with respect to the servicing of the Transferred Notes Receivable in accordance with this
Agreement, and (ii) legal, appraisal and other professional services in connection with work outs or the enforcement of Buyer's rights and remedies with
respect to the Transferred Notes Receivable in accordance with this Agreement, in each case to the extent not paid by an Obligor or recovered from the
collateral securing such Transferred Notes Receivable, shall be reimbursed to the Servicer by the Buyer. In consideration for the payment by the Buyer of the
Servicing Fee, the Servicer (so long as it is an Affiliate of the Originator or the Buyer) will be required to pay all reasonable fees and expenses owing to any
bank or trust company in connection with the maintenance of the Lockbox Account and the Collection Account. The initial Servicer shall be required to pay
such expenses for its own account and shall not be entitled to any payment therefor other than the Servicing Fee.

(b) The Buyer will be required to pay all fees and expenses incurred by the Agent, the Lender Group, the Collateral Custodian
or any Successor Servicer in connection with the transactions and activities contemplated by this Agreement, including reasonable fees and disbursements of
legal counsel and independent accountants.

Section 4.14 Reports.

(a) Servicer Report. With respect to each Record Date and the related Collection Period, the Servicer will provide to the Buyer
and the Agent (and if so requested by Agent, with copies for each Lender), on the related Record Date, a monthly statement (a “Servicer Report”), signed by a
Responsible Officer of the Servicer and substantially in the form of Exhibit A.
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(b) Servicer’s Certificate. Together with each Servicer Report, the Servicer shall submit to the Buyer and the Agent (and if so
requested by Agent, with copies for each Lender) a certificate substantially in the form of Exhibit F (a “Servicer’s Certificate”), signed by a Responsible
Officer of the Servicer, which shall include a certification by such Responsible Officer that no Default or Event of Default has occurred and is continuing.

(c) Financial Statements. The initial Servicer will submit to the Buyer and the Agent (and if so requested by Agent, with
copies for each Lender), within forty-five (45) days following the end of each of the Servicer’s fiscal quarters (other than the final fiscal quarter), commencing
for the first fiscal quarter ending after the Closing Date, unaudited financial statements of the Servicer as of the end of each such fiscal quarter. The Servicer
shall submit to the Buyer and the Agent (and if so requested by Agent, with copies for each Lender), within one hundred fifty (150) days following the end of
the Servicer’s fiscal year, commencing with the fiscal year ending on December 31,2012, annual audited financial statements as of the end of such fiscal year.

Section 4.15 Annual Statement as to Compliance.

The Servicer will provide to the Buyer and Agent (and if so requested by Agent, with copies for each Lender) within ninety (90) days
following the end of each fiscal year of the Servicer, commencing with the fiscal year ending on December 31,2012, an annual report signed by a
Responsible Officer of the Servicer certifying that (a) a review of the activities of the Servicer, and the Servicer’s performance pursuant to this Agreement, for
the period ending on the last day of such fiscal year has been made under such Responsible Officer’s supervision and (b) the Servicer has performed or has
caused to be performed in all material respects all of its obligations under this Agreement throughout such year and no Servicer Default has occurred and is
continuing (or if a Servicer Default has occurred and is continuing, specifying each such event, the nature and status thereof and the steps necessary to
remedy such event, and, if a Servicer Default occurred during such year and no notice thereof has been given to the Agent, specifying such Servicer Default
and the steps taken to remedy such event).

Section 4.16 Limitation on Liability.

Except as provided herein, none of the directors or officers or employees or agents of the Servicer shall be under any liability to the Buyer,
the Agent, the other members of the Lender Group or any other Person for any action taken or for refraining from the taking of any action as expressly
provided for in this Agreement; provided, that this provision shall not protect any such Person against any liability that would otherwise be imposed by
reason of its willful misconduct, bad faith or gross negligence in the performance of duties or by reason of its failure to perform materially in accordance with
this Agreement.
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The Servicer shall not be under any obligation to appear in, prosecute or defend any legal action that is not incidental to its duties to
service the Transferred Notes Receivable in accordance with this Agreement that in its reasonable opinion may involve it in any expense or liability. The
Servicer may, in its sole discretion, undertake any legal action relating to the servicing, collection or administration of Transferred Notes Receivable and the
Related Property that it may reasonably deem necessary or appropriate for the benefit of the Buyer and the Lender Group with respect to this Agreement and
the rights and duties of the parties hereto and the respective interests of the Buyer and the Lender Group hereunder.

Section 4.17 The Servicer Not to Resign.

The Servicer shall not resign from the obligations and duties hereby imposed on such Person except upon such Person’s determination that
(i) the performance of its duties hereunder is or becomes impermissible under Applicable Law and (ii) there is no reasonable action that such Person could
take to make the performance of its duties hereunder permissible under Applicable Law. Any such determination permitting the resignation of the Servicer
shall be evidenced as to clause (i) above by an Opinion of Counsel to such effect delivered to the Buyer and the Agent. No such resignation shall become
effective until a successor shall have assumed the responsibilities and obligations of such Person in accordance with the terms of the Loan Agreement and
this Agreement.

Section 4.18 Access to Certain Documentation and Information Regarding the Transferred Notes Receivable.

The Buyer and the Servicer shall provide to the Agent from time to time hereafter, and so long as no Default or Event of Default has
occurred and in continuing, upon reasonable notice and during normal business hours, access to the Note Receivable Documents and all other
documentation regarding the Transferred Notes Receivable and the Related Property included as part of the Collateral, such access being afforded without
charge. The Collateral Custodian shall provide to the Agent from time to time hereafter access to the Note Receivable Documents and all other
documentation regarding the Transferred Notes Receivable and the Related Property included as part of the Collateral, such access being afforded without
charge but only (i) upon two (2) Business Days’ prior written request, (ii) during normal business hours and (iii) subject to the Collateral Custodian’s normal
security and confidentiality procedures. From and after the Closing Date and periodically thereafter at the discretion of the Agent, the Agent or its agents may
review the Buyer’s and the Servicer’s collection and administration of the Transferred Notes Receivable in order to assess compliance by the Servicer with the
Servicer’s written policies and procedures, as well as with this Agreement and may conduct an audit of the Transferred Notes Receivable and related Note
Receivable Documents and records in conjunction with such a review. Such review shall be reasonable in scope and shall be completed in a reasonable
period of time. The Buyer shall bear the cost if such audits; provided that (A) so long as no Default or Event of Default has occurred and is continuing, Buyer
will not be charged for more than one financial or collateral inspection, audit or appraisal during any calendar quarter and (B) so long as no Event of Default
has occurred and is continuing, none of Buyer, Originator nor Horizon Management will be charged for an aggregate amount in excess of $25,000 for fees
and charges pursuant to this Section 4.18 during any calendar year covering financial or collateral inspections, audits or appraisals, whether pursuant to this
Agreement or the Loan Agreement.
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Section 4.19 Identification of Records.

The Servicer shall clearly and unambiguously identify each Transferred Note Receivable that is part of the Collateral and the Related
Property in its computer or other records to reflect that the interest in such Transferred Notes Receivable and Related Property have been transferred to and are
owned by the Buyer and that the Agent, on behalf of the Lender Group, has the security interest and Lien therein granted by Buyer pursuant to the Loan
Agreement.

ARTICLE V

ESTABLISHMENT OF LOCKBOX ACCOUNT AND COLLECTION ACCOUNT

Section 5.01 Lockbox Account.

(a) Establishment of Lockbox Account. The Servicer, for the benefit of the Agent and the Lender Group, shall cause to be
established and maintained the Lockbox Account in accordance with the requirements of this Section 5.01.

(b) Deposits to Lockbox Account. The Servicer shall deposit or cause to be deposited all Collections on or in respect of each
Transferred Note Receivable collected on or after the related Transfer Date (to the extent received by the Servicer) within one (1) Business Day after receipt
thereof. The Servicer agrees that it will cause the Originator or other appropriate Person paying such amounts, as the case may be, to remit directly to the
Lockbox Account, within one (1) Business Day after receipt thereof, all such amounts to the extent such amounts are received by such Person.

(c) Lockbox Acknowledgements and Agreements.

1) The Buyer, the Servicer and the Agent each acknowledge and agree that the Lockbox Account may from time
to time contain checks, instruments, items and funds deposited or credited thereto, in respect of venture loan contracts that are Non-Horizon III
Assets.

(i1) The Agent agrees to make commercially reasonable efforts to direct the Lockbox Bank to transmit funds
credited to the Lockbox Account that the Servicer (if Horizon Management, or an Affiliate thereof), or Horizon Management, acting in its individual
capacity (if not then the Servicer) has identified (by evidence sufficient in the reasonable judgment of the Agent) as constituting Non-Horizon IIT
Assets credited to and held in such Lockbox Account, in each case in accordance with the instructions of the Servicer (if Horizon Management, or an
Affiliate thereof) or Horizon Management, acting in its individual capacity, as applicable. The Borrower hereby consents to such agreement by the
Agent and to its acting in accordance with such agreement.
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Section 5.02 Collection Account.

(a) Establishment of Collection Account. The Servicer, for the benefit of the Agent and the Lender Group, shall cause to be
established and maintained the Collection Account in accordance with the requirements of Section 6.18(c) of the Loan Agreement.

(b) Transfers to Collection Account. The Servicer shall transfer or cause to be swept and transferred all amounts in the
Lockbox Account into the Collection Account on a daily basis.

(c) Collection Account Instructions. Neither the Borrower nor the Servicer shall provide any instructions to the Collection
Account Bank in any manner or at any time; provided that, so long as no Default or Event of Default shall have occurred and be continuing, on the same date
that the Servicer shall provide the Servicer Report to the Borrower and the Agent pursuant to Section 4.14(a), the Servicer shall provide instructions to the
Collection Account Bank, with a copy to the Agent, directing transfers or withdrawals from the Collection Account which such directions or instructions
shall comply with the Loan Agreement (including Section 2.3(f) thereof) except that the Servicer may direct the transfer of Non-Horizon III Assets to the
parties entitled to receive such assets. Servicer shall comply with the terms of the Collection Account Control Agreement.

(d) Collection Account Acknowledgements and Agreements.

1) The Buyer, the Servicer and the Agent each acknowledge and agree that the Collection Account may from
time to time contain funds transferred thereto, in respect of venture loan contracts that are Non-Horizon III Assets.

(ii) The Agent agrees to make commercially reasonable efforts to direct the Collection Account Bank to transmit
funds credited to the Collection Account that the Servicer (if Horizon Management, or an Affiliate thereof), or Horizon Management, acting in its
individual capacity (if not then the Servicer) has identified (by evidence sufficient in the reasonable judgment of the Agent) as constituting Non-
Horizon III Assets credited to and held in such Collection Account, in each case in accordance with the instructions of the Servicer (if Horizon
Management, or an Affiliate thereof) or Horizon Management, acting in its individual capacity, as applicable, within three (3) Business Days of
receipt of such instructions. The Borrower hereby consents to such agreement by the Agent and to its acting in accordance with such agreement.
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ARTICLE VI
[RESERVED]
ARTICLE VII
COVENANTS

Section 7.01 Financial Covenants of Horizon and Horizon Management.

The financial covenants concerning Horizon and Horizon Management set forth in Section 7.16 of the Loan Agreement are incorporated by
reference herein as covenants of Horizon and Horizon Management hereunder.

Section 7.02 Covenants Regarding Purchased Assets.

(a) Protect Collateral. The Originator agrees that it shall not sell, assign, transfer, pledge or encumber in any other manner the
Purchased Assets (except for the assignment and pledge to the Buyer hereunder). The Originator shall warrant and defend the right and title herein granted
unto the Buyer in and to the Purchased Assets (and all right, title and interest represented by the Collateral) against the claims and demands of all Persons
whomsoever.

(b) Further Assurances. The Originator shall, at its own expense, promptly execute and deliver all further instruments
(including financing statements, stock powers, other powers and other instruments of transfer or control) requested by the Buyer or the Agent to perfect and
protect the transfer of the Purchased Assets to the Buyer or any security interest granted or purported to be granted hereby or under the Loan Agreement, or to
enable the Buyer and/or the Agent, as applicable, to exercise and enforce its rights and remedies hereunder with respect to the Purchased Assets or under the
Loan Agreement with respect to any Collateral, including the rights and remedies under Section 9 of the Loan Agreement. In addition, the Originator shall, at
its own expense, promptly take all further action that the Buyer or the Agent may request in order to perfect and protect the transfer of the Purchased Assets to
the Buyer or any security interest granted or purported to be granted hereby or under the Loan Agreement, or to enable the Buyer and/or the Agent, as
applicable, to exercise and enforce its rights and remedies hereunder with respect to the Purchased Assets or under the Loan Agreement with respect to any
Collateral, including the rights and remedies under Section 9 of the Loan Agreement.
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(c) Collections Held in Trust. If the Originator receives any Collections, the Originator shall hold such Collections separate
and apart from its other property in trust for the Buyer and shall, within two (2) Business Days after receipt thereof, deposit such Collections to the Collection
Account.

d) Consents. The Originator shall execute and deliver to the Buyer and/or the Agent, as applicable, upon request and at the
time the Buyer and/or the Agent, as applicable, exercises its remedies, any document deemed necessary by the Buyer and/or the Agent, as applicable, in order
to evidence the Originator’s consent to the Buyer and/or the Agent exercising their respective remedies hereunder with respect to the Purchased Assets or
under the Loan Agreement with respect to any Collateral, including the rights and remedies under Section 9 of the Loan Agreement.

(e) True Sale. The Originator shall not account for or treat (whether in financial statements or otherwise) the transfers
contemplated by this Agreement, in any manner other than as a sale of the Transferred Notes Receivable and related Warrant Assets to the Buyer constituting
a “true sale” for bankruptcy purposes. The Buyer shall not account for or treat (whether in financial statements or otherwise) the transfers contemplated by
this Agreement, in any manner other than as a purchase of the Transferred Notes Receivable and related Warrant Assets from Originator constituting a “true
sale” for bankruptcy purposes.

ARTICLE VIII
THE SERVICER

Section 8.01 Indemnification: Third Party Claims.

(a) The Servicer (so long as it is an Affiliate of the Originator or the Buyer) shall indemnify the Originator, the Buyer, the
Collateral Custodian, the Back-up Servicer, the Agent and each other member of the Lender Group, their respective officers, directors, employees, agents and
“control persons,” as such term is used under the Securities Act and under the Exchange Act (each a “Servicer Indemnified Party”) and hold harmless each of
them against any and all claims, losses, damages, penalties, fines, forfeitures, reasonable legal fees and related costs, judgments, and other costs and expenses
resulting from any claim, demand, defense or assertion based on or grounded upon, or resulting from, a breach of any of the Servicer’s representations and
warranties and covenants contained in this Agreement or in any way relating to the failure of the Servicer to perform its duties and service the Transferred
Notes Receivable in compliance with the terms of this Agreement except to the extent such loss arises out of such Servicer Indemnified Party’s fraud, gross
negligence or willful misconduct; provided, however, that if the Servicer is not liable pursuant to the provisions of Section 8.01(b) hereof for its failure to
perform its duties and service the Transferred Notes Receivable in compliance with the terms of this Agreement, then the provisions of this Section 8.01 shall
have no force and effect with respect to such failure; provided, further that (i) no successor Servicer shall be liable for the breaches of representations or
warranties or covenants, or actions or omissions, of a predecessor Servicer; and (ii) the Servicer shall not be so required to indemnify a Servicer Indemnified
Party or to otherwise be liable to an Servicer Indemnified Party for any losses in respect of the non-performance of the Transferred Notes Receivable, the
creditworthiness of the Obligors with respect to the Transferred Notes Receivable, changes in the market value of the Transferred Note Receivable or other
similar investment risks associated with the Transferred Note Receivable if the effect of such indemnity would be to provide credit recourse to the Originator
for the performance of the Transferred Note Receivable.

53




(b) None of the Originator or the Servicer or any of their respective Affiliates, directors, officers, employees or agents shall be
under any liability to the Collateral Custodian, the Back-up Servicer, the Buyer, the Agent or any member of the Lender Group for any action taken, or for
refraining from the taking of any action, in good faith pursuant to this Agreement, or for errors in judgment; provided, however, that this provision shall not
protect the Originator, the Servicer or any of their respective Affiliates, directors, officers, employees, agents against the remedies provided herein for the
breach of any warranties, representations or covenants made herein, or against any expense or liability specifically required to be borne by such party without
right of reimbursement pursuant to the terms hereof, or against any expense or liability which would otherwise be imposed by reason of misconduct, bad faith
or negligence in the performance of the respective duties of the Servicer or the Originator, as the case may be. The Originator, the Servicer and any of their
respective Affiliates, directors, officers, employees, agents may rely in good faith on any document of any kind which, prima facie, is properly executed and
submitted by any Person respecting any matters arising hereunder.

(c) Horizon agrees to indemnify and hold harmless the Collateral Custodian, the Back-up Servicer, the Buyer, the Agent, and
the Lender Group (each a “Horizon Indemnified Party,” together with the Servicer Indemnified Parties, the “Indemnified Parties”), from and against any loss,
liability, expense, damage, claim or injury arising out of or based on (i) any breach of any representation, warranty or covenant of Horizon in any Loan
Document, including, without limitation, by reason of any acts, omissions, or alleged acts or omissions arising out of activities of Horizon in its capacity as
the Originator or the Servicer, and (ii) any untrue statement by Horizon of any material fact, including, without limitation, any Officer’s Certificate, statement,
report or other document or information prepared by any such Person and furnished or to be furnished by it pursuant to or in connection with the transactions
contemplated thereby and not corrected prior to completion of the relevant transaction including, without limitation, such written information as may have
been and may be furnished in connection with any due diligence investigation with respect to the Transferred Notes Receivable or any such Person’s
business, operations or financial condition, including reasonable attorneys’ fees and other costs or expenses incurred in connection with the defense of any
actual or threatened action, proceeding or claim; provided that Horizon shall not indemnify a Horizon Indemnified Party to the extent such loss, liability,
expense, damage or injury is due to either such Horizon Indemnified Party’s willful misconduct, bad faith or gross negligence or by reason of such Horizon
Indemnified Party’s reckless disregard of its obligations hereunder; provided, further, that Horizon shall not be so required to indemnify a Horizon
Indemnified Party or to otherwise be liable to a Horizon Indemnified Party for any losses in respect of the non-performance of the Transferred Notes
Receivable, the creditworthiness of the Obligors with respect to the Transferred Notes Receivable, changes in the market value of the Transferred Notes
Receivable or other similar investment risks associated with the Transferred Notes Receivable if the effect of such indemnity would be to provide credit
recourse to Horizon for the performance of the Transferred Notes Receivable. The provisions of this indemnity shall run directly to and be enforceable by a
Horizon Indemnified Party subject to the limitations hereof.
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d) With respect to a claim subject to indemnity hereunder made by any Person against an Indemnified Party (a “Third Party
Claim”), such Indemnified Party shall notify the related indemnifying parties (each an “Indemnifying Party”) in writing of the Third Party Claim within a
reasonable time after receipt by such Indemnified Party of written notice of the Third Party Claim unless the Indemnifying Parties shall have previously
obtained actual knowledge thereof. Thereafter, the Indemnified Party shall deliver to the Indemnifying Parties, within a reasonable time after the Indemnified
Party’s receipt thereof, copies of all notices and documents (including court papers) received by the Indemnified Party relating to the Third Party Claim. No
failure to give such notice or deliver such documents shall effect the rights to indemnity hereunder. Each Indemnifying Party shall promptly notify the Agent
and the Indemnified Party (if other than the Agent) of any claim of which it has been notified and shall promptly notify the Agent and the Indemnified Party
(if applicable) of its intended course of action with respect to any claim.

(e) If a Third Party Claim is made against an Indemnified Party, while maintaining control over its own defense, the
Indemnified Party shall cooperate and consult fully with the Indemnifying Party in preparing such defense, and the Indemnified Party may defend the same in
such manner as it may deem appropriate, including settling such claim or litigation after giving notice to the Indemnifying Party of such terms and the
Indemnifying Party will promptly reimburse the Indemnified Party upon written request; provided, however, that the Indemnified Party may not settle any
claim or litigation without the consent of the Indemnifying Party; provided, further, that the Indemnifying Party shall have the right to reject the selection of
counsel by the Indemnified Party ifthe Indemnifying Party reasonably determines that such counsel is inappropriate in light of the nature of the claim or
litigation and shall have the right to assume the defense of such claim or litigation if the Indemnifying Party determines that the manner of defense of such
claim or litigation is unreasonable.

Section 8.02 Relationship of Servicer to the Buyer and the Agent.
The relationship of the Servicer (and of any successor to the Servicer as servicer under this Agreement and the Loan Agreement) to the
Buyer and the Agent under this Agreement is intended by the parties hereto to be that of an independent contractor and not of a joint venturer, agent or

partner of the Buyer or the Agent.

Section 8.03 Reserved.
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ARTICLE IX

SERVICER DEFAULT
Section 9.01 Servicer Default.
(a) The occurrence of any of the following events shall constitute a “Servicer Default”:
1) any failure by the Servicer to make any payment, transfer or deposit or to give instructions or notice to the

Buyer, the Collection Account Bank, the Agent or any member of the Lender Group as required by this Agreement, or to deliver any Servicer Report
or other report required hereunder on or before the date such payment, transfer, deposit, instruction of notice or report is required to be made or
given, as the case may be, under the terms of this Agreement;

(i1) any failure on the part of the Servicer duly to observe or perform in any material respect any of the other
covenants or agreements on the part of the Servicer contained in any Note Receivable Document to which it is a party and which relates to a
Transferred Note Receivable;

(ii1) any breach on the part of the Servicer of any representation or warranty contained in any Note Receivable
Document to which it is a party and which relates to a Transferred Note Receivable that has a material adverse affect on the interests of any of the
parties hereto or thereto or any member of the Lender Group;

@iv) a Bankruptcy Event shall occur with respect to the Servicer;

v) so long as the Servicer or the Originator is an Affiliate of the Buyer, any “event of default” by the Servicer or
the Originator occurs under any of the Note Receivable Documents relating to a Transferred Note Receivable;

(vi) ifthe Servicer is an Affiliate of Horizon, and Horizon fails to comply with the financial covenants set forth in
Section 7.01;

(vii)  the Servicer shall fail to service the Transferred Notes Receivable in accordance with the Required
Procedures;

56




(viii)  the Servicer agrees to or otherwise permits any change in the Required Procedures not permitted by the
definition thereof;

(ix) any financial or asset information reasonably requested by the Agent as provided herein is not provided as
requested within five (5) Business Days of the receipt by the Servicer of such request;

(x) the rendering against the Servicer of a final judgment, decree or order for the payment of money in excess of
$250,000 (individually or in the aggregate) and either (a) enforcement of such judgment or claim remains unstayed or unsatisfied for a period of
thirty (30) consecutive days and is not fully covered (subject to standard deductibles) by insurance coverage under which the insurer has accepted
liability, or (b) the judgment creditor or claimant begins enforcement proceedings of such judgment or Lien;

(x1) the failure of the Servicer to make any payment due with respect to Indebtedness with an aggregate principal
amount exceeding $250,000 or the occurrence of any event or condition that would permit acceleration of such recourse debt or other obligations if
such event or condition has not been waived; and

(xii) if the Servicer is an Affiliate of Horizon, then if Robert D. Pomeroy, Jr. and Gerald A. Michaud shall for any
reason cease to be Chief Executive Officer and President, respectively, of Horizon and Buyer, or perform the roles customarily performed by each of
them in their respective capacities as Chief Executive Officer and President and such individuals have not been replaced within ninety (90) days by
individuals of like qualifications and experience (and with respect to whom the Agent has completed a background check with the results of such
background check being acceptable to the Agent in its Permitted Discretion).

(b) Upon the occurrence of an Event of Default, the Agent by notice in writing to the Servicer and the other parties hereto
(provided that no notice shall be required to be sent to the Servicer for any Event of Default pursuant to Sections 8.3, 8.4 or 8.5 of the Loan Agreement), may,
in addition to whatever rights such Person may have at law or in equity to damages, including injunctive relief and specific performance, terminate
immediately all the rights and obligations of the Servicer under this Agreement and in and to the Transferred Notes Receivable and the proceeds thereof, as
servicer under this Agreement. Upon receipt by the Servicer of such written notice (or upon any Event of Default pursuant to Sections 8.3, 8.4 or 8.5 of the
Loan Agreement) all authority and power of the Servicer under this Agreement, whether with respect to the Transferred Notes Receivable or otherwise, shall,
subject to Section 9.02, pass to and be vested in the Back-up Servicer, or, if there is a Servicer Default with respect to the Back-up Servicer, a successor
servicer (the “Successor Servicer”) pursuant to Section 9.02, and the Back-up Servicer or such other Successor Servicer as applicable, is hereby authorized
and empowered to execute and deliver, on behalf of the Servicer, as attorney-in-fact or otherwise, any and all documents and other instruments and do or
cause to be done all other acts or things necessary or appropriate to effect the purposes of such notice of termination, including, but not limited to, the transfer
and endorsement or assignment of the Transferred Notes Receivable and related documents. The Servicer agrees to cooperate with the Back-up Servicer or the
Successor Servicer, as applicable, in effecting the termination of the Servicer’s responsibilities and rights hereunder, including, without limitation, the
transfer to the successor servicer for administration by it of all amounts which shall at the time have been or are thereafter received with respect to the
Purchased Assets and to provide the Back-up Servicer with access to the officers and employees of the Servicer.
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Section 9.02 Appointment of Successor.

(a) Upon (i) the termination of Horizon Management’s rights and obligations pursuant to Section 9.01 or (ii) the Agent’s
receipt of the resignation of the Servicer evidenced by an Opinion of Counsel in accordance with Section 4.17 and, in each case, notice to the Back-up
Servicer by the Agent, the Back-up Servicer shall be automatically appointed as the Successor Servicer. The Back-up Servicer shall make commercially
reasonable efforts to transition the servicing from the predecessor Servicer within thirty (30) days ofits receipt of notice from the Agent that the Back-up
Servicer is being appointed as Successor Servicer, and it shall not be held liable for servicing the Transferred Note Receivables in accordance with the
standard of care under this Agreement until the end of such 30-day period. If a Servicer, other than Horizon Management, receives a notice of termination
pursuant to Section 9.01 hereof, or the Agent receives the resignation of the Servicer evidenced by an Opinion of Counsel or the resignation of the Back-up
Servicer pursuant to the terms herein, then the Agent shall appoint a Successor Servicer, with the consent of Horizon (which such consent shall not be
unreasonably withheld or delayed and shall not in any event be required upon the occurrence and during the continuance of a Default or Event of Default)
and the Successor Servicer shall accept its appointment by a written assumption in a form acceptable to the Agent. In the event that a Successor Servicer has
not accepted its appointment at the time when the Servicer ceases to act as Servicer, the Agent shall petition a court of competent jurisdiction to appoint any
established financial institution, having a net worth of not less than United States $50,000,000 and whose regular business includes the servicing of assets
similar to the Transferred Notes Receivable, as the Successor Servicer hereunder.

(b) Upon the appointment of any Successor Servicer, including without limitation, the Back-up Servicer, the Successor
Servicer shall be the successor in all respects to the Servicer with respect to servicing functions under this Agreement and shall be subject to all the
responsibilities, duties and liabilities relating thereto placed on the Servicer by the terms and provisions hereof, and all references in this Agreement to the
Servicer shall be deemed to refer to the Successor Servicer; provided, however, that the Successor Servicer shall have (i) no liability with respect to any action
performed by the terminated Servicer prior to the date that the Successor Servicer becomes the successor to the Servicer or any claim of a third party based on
any alleged action or inaction of the terminated Servicer, (ii) no obligation to perform any advancing obligations, if any, of the Servicer unless it elects to in
its sole discretion, (iii) no obligation to pay any taxes required to be paid by the Servicer (provided that the Successor Servicer shall pay any income taxes for
which it is liable), (iv) no obligation to pay any of'the fees and expenses of any other party to the transactions contemplated hereby, and (v) no liability or
obligation with respect to any indemnification obligations of any prior Servicer, including the original Servicer. The indemnification obligations of the
Successor Servicer upon becoming a successor servicer are expressly limited to those instances of gross negligence or willful misconduct of the Successor
Servicer.
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(c) Prior to the date on which all Obligations are paid in full in cash and the Commitments have terminated, all authority and
power granted to the Servicer under this Agreement shall automatically cease and terminate upon termination of this Agreement and shall pass to and be
vested in the Agent (or the Buyer if the Obligations under the Loan Agreement have been paid in full in cash) and, without limitation, the Agent is hereby
authorized and empowered to execute and deliver, on behalf of the Servicer, as attorney-in-fact or otherwise, all documents and other instruments, and to do
and accomplish all other acts or things necessary or appropriate to effect the purposes of such transfer of servicing rights. The Servicer agrees to cooperate
with the Agent in effecting the termination of the responsibilities and rights of the Servicer to conduct servicing of the Transferred Notes Receivable.

(d) As compensation, any Successor Servicer so appointed shall be entitled to receive the Servicing Fee. No appointment of a
successor to the Servicer hereunder shall be effective until written notice of such proposed appointment shall have been provided to the successor and the
successor shall have consented thereto (except that in the case of the Back-up Servicer, the appointment shall be automatic upon the Agent’s notice).
Notwithstanding anything to the contrary contained herein, in no event shall the Agent, in any capacity, be liable for any Servicing Fee or for any differential
in the amount of the Servicing Fee paid hereunder and the amount necessary to induce any Successor Servicer under this Agreement and the transactions set
forth or provided for by this Agreement. A Successor Servicer shall be entitled to recover the Servicing Fee to the extent of funds available therefor pursuant
to the provision of Section 2.3(f) of the Loan Agreement.

(e) The Servicer agrees to cooperate and use its best efforts in effecting, at the Servicer’s expense, the transition of the
responsibilities and rights of servicing of the Note Receivable Documents relating to the Transferred Notes Receivable, including, without limitation, the
transfer to any Successor Servicer for the administration by it of all cash amounts that shall at the time be held by Servicer for deposit, or have been deposited
by the Servicer, or thereafter received with respect to the Note Receivable Documents relating to the Transferred Notes Receivable, and the delivery to the
Successor Servicer in an orderly and timely fashion ofall files and records with respect to such Note Receivable Documents and a computer tape in readable
form containing all information necessary to enable the Successor Servicer to service the Transferred Notes Receivable. In addition, the Servicer agrees to
cooperate and use its best efforts in providing, at the Servicer’s expense, the Successor Servicer with reasonable access (including at the premises of the
Servicer) to Servicer’s employees, and any and all of the books, records (in electronic or other form) or other information reasonably requested by it to enable
the Successor Servicer to assume the servicing functions hereunder and to maintain a list of key servicing personnel and contact information.
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® The Back-up Servicer as Successor Servicer is authorized to accept and rely on all accounting records (including computer
records) and work product of the prior Servicer hereunder relating to the Transferred Note Receivables without any audit or other examination.
Notwithstanding anything contained in this Agreement to the contrary, the Back-up Servicer, as Successor Servicer, is not responsible for the accounting,
records (including computer records) and work of the prior Servicer relating to the Collateral (collectively, the “Predecessor Servicer Work Product”). If any
error, inaccuracy, omission or incorrect or non-standard practice or procedure (collectively “Errors”) exist in any Predecessor Servicer Work Product and such
Errors make it materially more difficult to service or should cause or materially contribute to the Back-Up Servicer as Successor Servicer making or
continuing any Errors (collectively, “Continued Errors”), the Back-up Servicer as successor Servicer shall have no liability for such Continued Errors;
provided, however, that the Back-up Servicer as Successor Servicer agrees to use commercially reasonable efforts to prevent Continued Errors. In the event
that the Back-up Servicer as Successor Servicer becomes aware of Errors or Continued Errors, it shall, with the prior consent of Agent, use its commercially
reasonable efforts to reconstruct and reconcile such data to correct such Errors and Continued Errors and to prevent future Continued Errors. The Back-up
Servicer as Successor Servicer shall be entitled to recover its reasonable costs thereby expended pursuant to Section 2.3(f) of the Loan Agreement.

(2) The representations and warranties of the initial Servicer in this Agreement shall not apply to the Back-up Servicer as
Successor Servicer. The Back-up Servicer has no implied duties under this Agreement, and the Back-up Servicer is not required to supervise, verify or monitor
performance or duties of other parties to the Loan Documents. In addition, notwithstanding anything to the contrary in this Agreement or the Loan
Agreement, the following provisions shall apply in the event that the Back-up Servicer becomes Successor Servicer:

1) inspections or audits of the Successor Servicer can take place no more than twice per calendar year and
require five (5) days’ prior written notice so long as the Successor Servicer has not defaulted on its obligations under this Agreement, and the
Successor Servicer shall not be required to reimburse any other party’s fees or expenses in connection with any such inspection or audit or provide
copies to any party free of charge unless it is in connection with a default by the Successor Servicer of its obligations under this Agreement;

(ii) the Successor Servicer may appoint agents to act on its behalf with the consent of the Agent, provided that
the Successor Servicer shall remain liable for the duties and obligations of the Successor Servicer under this Agreement and the Back-up Servicer
Engagement Letter;
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(ili)  the Back-up Servicer as Successor Servicer shall deposit funds that it receives into the Collection Account in
accordance with Section 5.01;

@iv) the Back-up Servicer shall not be required to expend its own funds for out-of-pocket expenses in performing
its duties as either Back-up Servicer or as Successor Servicer unless it is reasonably assured that it will be reimbursed for such expenses pursuant to
this Agreement or the Loan Agreement;

) no amendment to the Loan Agreement that adversely affects the rights or duties of the Back-up Servicer,
either as Back-up Servicer or as Successor Servicer, shall be effective with respect to the Back-up Servicer without the written consent of the Back-up
Servicer; the Buyer agrees to provide a copy of each amendment to the Loan Agreement to the Back-up Servicer promptly after it becomes effective;

(vi) prior to the time the Back-up Servicer becomes Successor Servicer, the Agent may terminate all the rights and
obligations of the Back-up Servicer under this Agreement for any reason in its sole judgment and discretion upon delivery of thirty (30) calendar
days' advance written notice to the Back-up Servicer of such termination;

(vii)  at any time after the Back-up Servicer becomes Successor Servicer, the Agent may terminate all the rights and
obligations of the Successor Servicer under this Agreement for any reason in its sole judgment and discretion upon delivery of ninety (90) calendar
days'advance written notice to the Successor Servicer of such termination; provided that no such prior notice is required pursuant to any termination

under Section 9.01(b);
(viii)  the Back-up Servicer may resign as either Back-up Servicer or as Successor Servicer, without the consent of
the other parties hereto, upon ninety (90) calendar days advance written notice to the Agent of such resignation; provided that no such resignation

shall be effective until a successor Back-up Servicer or successor Successor Servicer has been appointed;

(ix) the Back-up Servicer shall have the right to perform at the expense of the Servicer a site visit to the Servicer’s
offices at which the Servicer performs servicing operations for the Transferred Note Receivables;

(x) the Back-up Servicer as Successor Servicer shall not be liable for the payment of any audit fees in accordance

with Section 4.08(k);
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(xi) so long as the Back-up Servicer or its parent is a publicly traded companys, it shall not be required to deliver
financial statements pursuant to this Agreement;

(xii) the obligations of the Back-up Servicer are solely corporate obligations, and in no event will any of the
officers, directors, or employees of the Back-up Servicer be liable for any such obligations; and

(xiii)  in no event will the Back-up Servicer be liable for any consequential, indirect or special damages.
Section 9.03 Waiver of Defaults.
The Agent may waive any events permitting removal of the Servicer as servicer pursuant to Section 9.01. Upon any waiver of a past default,

such default shall cease to exist and any Servicer Default arising therefrom shall be deemed to have been remedied for every purpose of this Agreement. No
such waiver shall extend to any subsequent or other default or impair any right consequent thereto except to the extent expressly so waived.

Section 9.04 Accounting Upon Termination of Servicer.

Upon termination of the Servicer under this Article IX, the Servicer shall, at its own expense:

(a) deliver to its successor or, if none shall yet have been appointed, to the Agent, any Collections received and not yet
deposited in the Lockbox Account for further deposit in the Collection Account;

(b) deliver to its successor or, if none shall yet have been appointed, to the Collateral Custodian, all Note Receivable
Documents and related documents and statements held by it hereunder relating to the Transferred Notes Receivable;

(c) deliver to its successor, the Agent, and the Buyer a full accounting of all funds, including a statement showing the
Scheduled Payments with respect to the Transferred Notes Receivable collected by it and a statement of monies held in trust by it for payments or charges
with respect to the Transferred Note Receivable; and

d) execute and deliver such instruments and perform all acts reasonably requested in order to effect the orderly and efficient
transfer of servicing of the Transferred Notes Receivable to its successor and to more fully and definitively vest in such successor all rights, powers, duties,
responsibilities, obligations and liabilities of the Servicer under this Agreement, including but not limited to granting the Back-up Servicer access to the
Servicer’s offices, employees and officers during any servicing transition.
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ARTICLE X
TERMINATION
Section 10.01 Termination. This Agreement shall terminate upon either: (A) the later of (i) the termination of the Loan Agreement and
the satisfaction and discharge of'all Obligations due and owing in accordance with the provisions thereof, or (ii) the disposition of all funds with respect to
the last Transferred Note Receivable and the remittance of all funds due hereunder and the payment of all amounts due and payable, including, in both cases,
without limitation, indemnification payments payable pursuant to any Loan Document to the Agent, the Lender Group, the Buyer, the Servicer, and the
Collateral Custodian, written notice of the occurrence of either of which shall be provided to the Agent by the Servicer; or (B) the mutual written consent of
the Buyer, the Originator, the Servicer, and the Agent.
ARTICLE XI
MISCELLANEOUS PROVISIONS
Section 11.01 Amendment.

This Agreement may be amended from time to time by the written agreement of the Buyer, the Originator, the Servicer, the Back-up
Servicer, the Collateral Custodian and the Agent.

Section 11.02 Duration of Agreement.
This Agreement shall continue in existence and effect until terminated as herein provided.

Section 11.03 CHOICE OF LAW AND VENUE: JURY TRIAL WAIVER.

(a) THE VALIDITY OF THIS AGREEMENT, THE CONSTRUCTION, INTERPRETATION, AND ENFORCEMENT HEREOF
AND THEREOF, AND THE RIGHTS OF THE PARTIES HERETO AND THERETO WITH RESPECT TO ALL MATTERS ARISING HEREUNDER OR
THEREUNDER OR RELATED HERETO OR THERETO SHALL BE DETERMINED UNDER, GOVERNED BY, AND CONSTRUED IN ACCORDANCE
WITH THE LAWS OF THE STATE OF NEW YORK.
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(b) THE PARTIES AGREE THAT ALL ACTIONS OR PROCEEDINGS ARISING IN CONNECTION WITH THIS
AGREEMENT SHALL BE TRIED AND LITIGATED ONLY IN THE STATE AND, TO THE EXTENT PERMITTED BY APPLICABLE LAW, FEDERAL
COURTS LOCATED IN THE COUNTY OF NEW YORK, STATE OF NEW YORK, PROVIDED, HOWEVER, THAT ANY SUIT SEEKING ENFORCEMENT
AGAINST ANY COLLATERAL OR OTHER PROPERTY MAY BE BROUGHT, AT AGENT’S OPTION, IN THE COURTS OF ANY JURISDICTION WHERE
AGENT ELECTS TO BRING SUCH ACTION OR WHERE SUCH COLLATERAL OR OTHER PROPERTY MAY BE FOUND. EACH PARTY WAIVES, TO
THE EXTENT PERMITTED UNDER APPLICABLE LAW, ANY RIGHT EACH MAY HAVE TO ASSERT THE DOCTRINE OF FORUM NON CONVENIENS
OR TO OBJECT TO VENUE TO THE EXTENT ANY PROCEEDING IS BROUGHT IN ACCORDANCE WITH THIS SECTION 11.03(b).

(c) TO THE MAXIMUM EXTENT PERMITTED BY APPLICABLE LAW, EACH PARTY HEREBY WAIVES ITS
RESPECTIVE RIGHTS TO A JURY TRIAL OF ANY CLAIM OR CAUSE OF ACTION BASED UPON OR ARISING OUT OF THIS AGREEMENT OR ANY
OF THE TRANSACTIONS CONTEMPLATED HEREIN, INCLUDING CONTRACT CLAIMS, TORT CLAIMS, BREACH OF DUTY CLAIMS, AND ALL
OTHER COMMON LAW OR STATUTORY CLAIMS. EACH PARTY REPRESENTS THAT IT HAS REVIEWED THIS WAIVER AND EACH KNOWINGLY
AND VOLUNTARILY WAIVES ITS JURY TRIAL RIGHTS FOLLOWING CONSULTATION WITH LEGAL COUNSEL. IN THE EVENT OF LITIGATION, A
COPY OF THIS AGREEMENT MAY BE FILED AS A WRITTEN CONSENT TO A TRIAL BY THE COURT.

(d) EACH OF THE BUYER, THE ORIGINATOR AND THE SERVICER HEREBY IRREVOCABLY AND
UNCONDITIONALLY SUBMITS TO THE EXCLUSIVE JURISDICTION OF THE STATE AND FEDERAL COURTS LOCATED IN THE COUNTY OF NEW
YORK AND THE STATE OF NEW YORK, IN ANY ACTION OR PROCEEDING ARISING OUT OF OR RELATING TO ANY LOAN DOCUMENTS, OR FOR
RECOGNITION OR ENFORCEMENT OF ANY JUDGMENT. EACH OF THE PARTIES HERETO AGREES THAT A FINAL JUDGMENT IN ANY SUCH
ACTION OR PROCEEDING SHALL BE CONCLUSIVE AND MAY BE ENFORCED IN OTHER JURISDICTIONS BY SUIT ON THE JUDGMENT OR IN
ANY OTHER MANNER PROVIDED BY LAW. NOTHING IN THIS AGREEMENT SHALL AFFECT ANY RIGHT THAT AGENT MAY OTHERWISE HAVE
TO BRING ANY ACTION OR PROCEEDING RELATING TO THIS AGREEMENT AGAINST THE BUYER, THE ORIGINATOR OR THE SERVICER OR
THEIR RESPECTIVE PROPERTIES IN THE COURTS OF ANY JURISDICTION.

Section 11.04 Notices.
All demands, notices and communications hereunder shall be in writing and shall be personally delivered or sent by overnight courier,
electronic mail (at such email addresses as Buyer, Originator, Servicer, Back-up Servicer, Collateral Custodian or Agent, as applicable, may designate to each

other in accordance herewith), or telefacsimile to Buyer, Originator, Servicer, Back-up Servicer, Collateral Custodian or Agent, as the case may be, at its
address set forth below:
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Ifto the Buyer:

Horizon Credit I LLC

c/0 Horizon Technology Finance Corporation
312 Farmington Avenue

Farmington, CT 06032

Attn: Jay Bombara

E-mail: jay@horizontechfinance.com

Fax No.: 860-676-8655

with copies to:

Dickstein Shapiro LLP

One Stamford Plaza

263 Tresser Boulevard, Suite 1400
Stamford, CT 06901-3271

Attn: Evan S. Seideman, Esq.

E-mail: seidemane@dicksteinshapiro.com
Fax No.: 203-547-7686

Ifto the Originator:

Horizon Technology Finance Corporation
312 Farmington Avenue

Farmington, CT 06032

Attn: Jay Bombara

E-mail: jay@horizontechfinance.com
Fax No.: 860-676-8655

with copies to:

Dickstein Shapiro LLP

One Stamford Plaza

263 Tresser Boulevard, Suite 1400
Stamford, CT 06901-3271

Attn: Evan S. Seideman, Esq.

E-mail: seidemane@dicksteinshapiro.com
Fax No.: 203-547-7686




Ifto the Servicer:

Horizon Technology Finance Management LLC
312 Farmington Avenue

Farmington, CT 06032

Attn: Jay Bombara

E-mail: jay@horizontechfinance.com

Fax No.: 860-676-8655

with copies to:

Dickstein Shapiro LLP

One Stamford Plaza

263 Tresser Boulevard, Suite 1400
Stamford, CT 06901-3271

Attn: Evan S. Seideman, Esq.

E-mail: seidemane@dicksteinshapiro.com
Fax No.: 203-547-7686

If to the Collateral Custodian:

U.S. Bank National Association

1133 Rankin Street, Suite 100

St. Paul, MN 55116

Attn: Account Management - Horizon Credit 111
E-mail: saah.kemayah@usbank.com

Fax No.: (651)695-6102

Ifto the Back-up Servicer:

U.S. Bank National Association

190 S. LaSalle Street

7% Floor, MK-IL-SL7R

Chicago, IL 60603

Attn: Horizon Credit III

E-mail: Melissa.rosal@usbank.com
Fax No.: (312)332-7996

with a copy to:

U.S. Bank National Association

60 Livingston Avenue

St. Paul, MN 55107

Attn: Horizon Credit III/ Deb Franco
E-mail: deborah.franco@usbank.com
Fax No.: (651)466-7362
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Ifto the Agent:

Fortress Credit Co LLC

1345 Avenue of the Americas, 46th Floor
New York, NY 10105

Attn: Constantine M. Dakolias

E-mail: ddakolias@fortress.com

Fax No.: 646-224-8716

with copies to:

Fortress Credit Co LLC

c/o Fortress Investment Group

1345 Avenue of the Americas, 46th Floor
New York, NY 10105

Attn: Douglas Cardoni

Email: dcardoni@fortress.com

Fax No.: 646-224-8716

Skadden, Arps, Slate, Meagher & Flom LLP
155 North Wacker Drive

Chicago, IL 60606

Attn: Seth Jacobson, Esq.

E-mail: seth.jacobson@skadden.com

Fax No.: 312-407-8511

Any ofthe Buyer, the Originator, the Servicer, the Back-up Servicer, the Collateral Custodian and the Agent may change the address at
which it is to receive notices hereunder, by notice in writing in the foregoing manner given to each other party to this Agreement. All notices or demands sent
in accordance with this Section 11.04, shall be deemed received on the earlier of the date of actual receipt or if sent by facsimile when sent with receipt
confirmed by the recipient.

Section 11.05 Severability of Provisions.

If any one or more of the covenants, agreements, provisions or terms of this Agreement shall be held invalid for any reason whatsoever, then
such covenants, agreements, provisions or terms shall be deemed severable from the remaining covenants, agreements, provisions or terms of this Agreement
and shall in no way affect the validity or enforceability of the other covenants, agreements, provisions or terms of this Agreement.

Section 11.06 No Partnership.

Nothing herein contained shall be deemed or construed to create any partnership or joint venture between the parties hereto.
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Section 11.07 Counterparts.
This Agreement may be executed in one or more counterparts and by the different parties hereto on separate counterparts (including by fax

or other electronic means), each of which, when so executed, shall be deemed to be an original and such counterparts, together, shall constitute one and the
same Agreement.

Section 11.08 Successors and Assigns.

This Agreement shall inure to the benefit of and be binding upon the Buyer, the Originator, the Servicer, the Back-up Servicer, the
Collateral Custodian and the Agent, and their respective successors and permitted assigns.

Section 11.09 Headings.

The headings of the various Sections of this Agreement have been inserted for convenience of reference only and shall not be deemed to be
part of this Agreement.

Section 11.10 Non-Petition Agreement.

Notwithstanding any prior termination of any Loan Document, the Originator, the Servicer, and the Collateral Custodian, each severally
and not jointly, covenants that it shall not, prior to the date which is one year and one day, or, if longer, the applicable preference period then in effect, after
the termination of this Agreement pursuant to Section 10.01, acquiesce, petition or otherwise, directly or indirectly, invoke or cause the Buyer to invoke the
process of any governmental authority for the purpose of commencing or sustaining a case against the Buyer under any Bankruptcy Law or appointing a
receiver, liquidator, assignee, trustee, custodian, sequestrator or other similar official of the Buyer or any substantial part of their respective property or
ordering the winding up or liquidation of the affairs of the Buyer.

Section 11.11 Due Diligence.

The Originator acknowledges that the Agent and the Lender Group may make Loans and may enter into transactions based solely upon the
information provided by the Originator to the Agent and the Lender Group in the Note Receivables Schedules and the representations, warranties and
covenants contained herein, and that the Agent, at its option, has the right prior to any such Loan to conduct a partial or complete due diligence review on
some or all of the Transferred Note Receivables securing such Loan, including, without limitation, re-generating the information used to originate each such
Transferred Note Receivables. The Agent may underwrite such Transferred Note Receivables itself or engage a mutually agreed upon third party underwriter
to perform such underwriting. The Originator agrees to cooperate with the Agent and any third party underwriter in connection with such underwriting,
including, but not limited to, providing the Agent and any third party underwriter with access to any and all documents, records, agreements, instruments or
information relating to such Transferred Notes Receivables in the possession, or under the control, of the Servicer. The Originator also shall make available to
the Agent and the Buyer a knowledgeable financial or accounting officer for the purpose of answering questions respecting the Transferred Note Receivables
and the related Note Receivable Documents. The Agent agrees (on behalf of itself and its Affiliates, directors, officers, employees and representatives) to use
reasonable precaution to keep confidential, in accordance with its customary procedures for handling confidential information and in accordance with safe
and sound practices, and not to disclose to any third party, any non-public information supplied to it or otherwise obtained by it hereunder with respect to the
Originator or any of its Affiliates; provided, however, that nothing herein shall prohibit the disclosure of any such information to the extent required by
statute, rule, regulation or judicial process; provided, further that, unless specifically prohibited by applicable law or court order, the Agent shall, prior to
disclosure thereof, notify the Originator of any request for disclosure of any such non-public information. The Agent further agrees not to use any such non-
public information for any purpose unrelated to this Agreement and that the Agent shall not disclose such non public information to any third party
underwriter without obtaining a written agreement from such third party underwriter to comply with the confidentiality provisions of this Section 11.11.
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Section 11.12 No Reliance.

Each ofthe Originator and the Buyer hereby acknowledges that it has not relied on the Agent or any member of the Lender Group or any of
their officers, directors, employees, agents and “control persons” as such term is used under the Securities Act and under the Exchange Act, for any tax,
accounting, legal or other professional advice in connection with the transactions contemplated by the Loan Documents, that each of the Originator and the
Buyer has retained and been advised by such tax, accounting, legal and other professionals as it has deemed necessary in connection with the transactions
contemplated by the Loan Documents and that neither the Agent nor any member of the Lender Group makes any representation or warranty, and that neither
the Agent nor any member of the Lender Group shall have any liability with respect to, the tax, accounting or legal treatment or implications relating to the
transactions contemplated by the Loan Documents.

Section 11.13 Conflicts.
Notwithstanding anything contained in the Loan Documents to the contrary, (a) in the event of the conflict between the terms of this

Agreement and the Loan Agreement, the terms of the Loan Agreement shall control, and (b) in the event of the conflict between the terms of this Agreement
and any other Loan Document (other than the Loan Agreement), the terms of this Agreement shall control.
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Section 11.14 No Agency.

Nothing contained herein or in the Loan Documents shall be construed to create an agency or fiduciary relationship between the Agent, any
member of the Lender Group or any of their Affiliates and the Buyer, the Originator or the Servicer. None of the Agent, any member of the Lender Group, or
any of their Affiliates shall be liable for any acts or actions effected in connection with any sale of the Transferred Notes Receivables by the Buyer, the
Originator or the Servicer.

[Remainder of Page Intentionally Left Blank]
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IN WITNESS WHEREOF, the parties hereto have caused their names to be signed by their respective officers thereunto duly authorized, as
of'the day and year first above written, to this Agreement.

HORIZON CREDIT I LLC,
as the Buyer

By: /s/ Robert D. Pomeroy, Jr.
Name: Robert D. Pomeroy, Jr.
Title: Chief Executive Officer

HORIZON TECHNOLOGY FINANCE CORPORATION,
as the Originator

By: /s/ Robert D. Pomeroy, Jr.
Name: Robert D. Pomeroy, Jr.
Title: Chief Executive Officer

HORIZON TECHNOLOGY FINANCE MANAGEMENT LLC,
as the Servicer

By: /s/ Robert D. Pomeroy, Jr.
Name: Robert D. Pomeroy, Jr.
Title: Chief Executive Officer

U.S. BANK NATIONAL ASSOCIATION,
as the Collateral Custodian

By: /s/ Melissa A. Rosal
Name: Melissa A. Rosal
Title: Vice President

SIGNATURE PAGE TO
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U.S. BANK NATIONAL ASSOCIATION,
as the Back-up Servicer

By: /s/ Melissa A. Rosal

Name: Melissa A. Rosal

Title: Vice President

FORTRESS CREDIT COLLC,

as the Agent

By: /s/ Constantine M. Dakolias
Name: Constantine M. Dakolias
Title: President

SIGNATURE PAGE TO
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m Horizon Technology Finance

Horizon Technology Finance Closes
$75 Million Term Loan Facility
with Fortress Credit

Increases Leverage for New and Existing Investments

FARMINGTON, Conn., August 23, 2012 — Horizon Technology Finance Corporation (Nasdaq: HRZN) (the “Company” or “Horizon”), a leading specialty
finance company that provides secured loans to venture capital and private equity backed development-stage companies in the technology, life science,
healthcare information and services, and clean-tech industries, today announced that its wholly owned subsidiary, Horizon Credit IIl LLC, has closed a new
term loan credit facility of $75 million with Fortress Credit Co LLC, an affiliate of Fortress Investment Group LLC (NYSE: FIG) (“Fortress Credit”). The
Company received an initial advance of $10 million at closing.

Horizon intends to use the credit facility to leverage its existing investments, as well as deploy additional capital for new investments. The credit facility has
a three-year term subject to two one-year extensions with a draw period of up to four years. Amounts borrowed will bear interest at LIBOR plus 6.0%, with a
LIBOR floor of 1%. The effective loan advance rate is 66% of eligible loans. The new credit facility with Fortress Credit complements the Company’s
existing credit facilities with Wells Fargo Capital Finance, LLC and WestLB, AG, both of which continue to provide leverage to the Company.

Robert D. Pomeroy, Jr., Chairman and Chief Executive Officer, commented, “We are pleased to close a new $75 million term loan facility with Fortress Credit
as we continue to take advantage of the strong demand for our venture debt products. By strategically increasing our leverage, we have further enhanced our
ability to grow our high-quality and diversified investment portfolio. With our significant access to capital and strong market momentum, we intend to
strengthen Horizon’s leadership position in the venture lending industry and drive future eamings growth.”

About Horizon Technology Finance Corporation

Horizon Technology Finance Corporation is a business development company that provides secured loans to development-stage companies backed by
established venture capital and private equity firms within the technology, life science, healthcare information and services, and clean-tech industries. The
investment objective of Horizon Technology Finance is to maximize total risk-adjusted returns by generating current income from a portfolio of directly
originated secured loans as well as capital appreciation from warrants to purchase the equity of portfolio companies. Headquartered in Farmington,
Connecticut, with regional offices in Walnut Creek, California and Reston, Virginia, the Company is externally managed by its investment advisor, Horizon
Technology Finance Management LLC. Horizon's common stock trades on the NASDAQ Global Select Market under the ticker symbol "HRZN." In addition,
the Company's 7.375% Senior Notes due 2019 trade on the New York Stock Exchange under the ticker symbol "HTE." To learn more, please visit
www.horizontechnologyfinancecorp.com.




About Fortress Investment Group LLC

Fortress Investment Group LLC (NYSE: FIG) is a leading, highly diversified global investment management firm. Fortress applies its deep experience and
specialized expertise across a range of investment strategies - private equity, credit, liquid hedge funds and traditional fixed income - on behalf of over 1,400
institutional clients and private investors worldwide. For more information, visit www.fortress.com.

Forward-Looking Statements

Statements included herein may constitute "forward-looking statements,” which relate to future events or our future performance or financial condition.
These statements are not guarantees of future performance, condition or results and involve a number of risks and uncertainties. Actual results may differ
materially from those in the forward-looking statements as a result of a number of factors, including those described from time to time in our filings with the
Securities and Exchange Commission. The Company undertakes no duty to update any forward-looking statement made herein. All forward-looking
statements speak only as of the date of this press release.

Horizon Technology Finance Corporation Investor Relations and Media Contacts:
Christopher M. Mathieu The IGB Group

Chief Financial Officer Leon Berman / Michael Cimini

(860) 676-8653 (212)477-8438 /(212)477-8261

chris@horizontechfinance.com Iberman@igbir.com / mcimini@igbir.com
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