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Your investment needs promptaction.
Please vote your sharestoday.

The annual meeting of stockholders is quickly
approaching on May 25, 2023. Please take action
today to have your shares represented in advance of
the deadline. You can vote your shares by internet,
telephone, or mail.

Simply follow the instructions on the enclosed form.
Foryour convenience, we've highlighted where you
can find your unique Control Number. If you have
any questions or need assistance, please call
1-877-495-1346.

WAYS TO VOTE

ONLINE

WIWW. PROXYVOTE.COM WITHOUT A PROXY CARD
Flease have your promy card in hand [all 1-877- 45951396

wehien accessing the website. There | Mondayta Friday, 9:002.m,
are easy-to-follow directions to help o 10200 pon, ET Lo speak
you complete the electronic voting with & proxy speciakst,
Inatnuctio form: WITH A PROXY CARD
Call 1-800-690-6903 with a
touch-tane phane to vate
using an automated system

WITH A SMARTPHONE
Wote by scanning the
Culck Response Code or
“OR Code™ an the praxy
cardfvoting instruction
fosrm enclosed,

WOTE PROCESSING
Mark, sign and date your
prosy card and return
itin the poatage-paid
enwelape provided

Horizon Technology Finance
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NOTE: This is net an actual Control MumBer,
Please refer to the prory card for
your unbgue Control Number.
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Please refer tathe voting instruction form
foryour unigue Control Mumber,

WOTE: This is not an actwal Contral Mumber, m
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Please see enclosed proxy materials for detail pertaining to an amendment to the Proxy Statement.

Scan the code with your phone's camera
to hear an important message fram our
Chairman and CEQ, Robert D. Pomeray, Jr.

Your vote is urgentlyneeded!

Dear Stockholder,

The Annual Meeting of Stockholders ("Annual Meeting") is quickly approaching on May 25, 2023 at 9:30a.m., Eastern Time, at our offices located at
312 Farmington Avenue, Farmington, CT 06032, The enclosed supplemeantal proxy materials amend the proxy materials you previously received in
order to{i) add two additional proposals to be voted on at the Annual Meeting (Proposal 3 —to elect one Class |l director and Proposal 4 - to alect
one Class lll director) and (i ) update certain disclosures inthe proxy materials, All stock holders are entitled and encouraged to revoke any existing
proxy and resubrmit vating instructions, The Board of Directors of the Company, including the Independent Directors, unanimously recormmends
that all stackholders vote "FOR" each of the proposals, including the two additional proposals to elect two additional independent directars.

In addition to voting on Proposal 3 and Proposal 4, your vote is needed on Proposal 1 and Proposal 2. As described in greater detail in the prosy
materials, as amended, our current investment advisor, Horizen Technology Finance Management LLC (“HTFM") recently entered intoa purchase
agreement to be acguired by an affiliate of Monroe Capital LLC. In order to permit HTFM to continue to provide investment adviscry services to us
after the closing of the acquisition, stockholders are being asked to approve a new investment management agreement.

Webelieve the acgquisition of HTFMis consistent with our long-term strategy ofaligning investment capabilities to create value for stockholders and
willbenefitusbyallowingHTFM toparticipateinlargerinvestment opportunities, there by expanding our pool of potentialinvestment opportunities,

We recommend you vote "FOR™ each of the proposals.

It is important that your voice is heard, and that you vote at the upeoming Annual Meeting, regardless of the number of share s you own. [t
is extremely important that we achieve a quorum of stockhelders in advance of the Annual Meeting to vote on the proposals in order to avoid
an adjournment of the Annual Meeting. IF you have any guestions about voting, please contact your financial advisor or our proxy solicitor at
1-877-495-1346.

Thank you for your vate and continued support.
Sincerely,

Robert D. Pormeroy, Ir., Chairman and Chief Executive Officer

WAYS TO VOTE

l:l ONLINE

WWW. PROXYVOTE.COM
Please have your prosy card

in hand when accezsing the
websile, There are easy-to-follow
directions ta haelp you complete
the electronic woting instruction
form.

MAIL

VOTE PROCESSING
Mark, sign and

date yvour proxy
card and relurn it

in the postaga-paid
emelope provided.

D PHONE % QR CODE

WITHOUT A PROXY CARD WITH A SMARTPHONE
Call 1-877-495-13448 Vote by scanning the
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Call 1-877-495-1346

Lo 1000 pom. ET Lo spaeak "R Code” on Lhe proxy
with a proeey specialist. cardvoling instruction

WITH A PROXY CARD form enclosed.

Call 1-200-690-6903 with
a touch-tone phane Lo vole
using an autamated system.
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IMMEDIATE ACTION
REQUESTED

Supplemental materials enclosed
for your prompt review.

E Horizon Technology Finance

YOUR VOTE IS
URGENTLY NEEDED.

We've made it easy, so take two
minutes right now on any
device you prefer.
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PHOME TABLET PC

Go to: Proxyvote.com
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